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Cobbimusa e Poccuu

Hu ana Koro He ABNAETCA CEKPETOM, YTO BOEHHbIE KOHPIMKTbI M reONONANTUYECKAA HANPAXKEHHOCTb
— 3TO «/IeKAapCTBO» MPOTMB MHBECTUUMI, OCODEHHO B TeX C/y4Yasx, KOr4a OHW CAy4yatoTCa MexKay
CTpaHaMW, TECHO CBA3aHHbIMW He TONbKO MNOJNTUYECKM, HO WU 3KOHOMMUYECKM. BuepawHui
WHUMAOEHT HE MOT OCTaBUTb PAaBHOAYLWHbIM POCCUNCKUIA GOHAO0BbLIN PbIHOK — XYy*Ke BCEro NpuLwaoCh
ronybbim ¢uiikam, KoTopbie 3a AeHb notepsann 3,3% B pybneBon ctoumoctn u euwe bonblie B
[LONINAPOBOM; B OTPAC/IeBOM pas3pese Xy)Ke Bcero npuwaocb Hedterasy (-3,15%) n tenekomam (-
3,11%). B uenom nageHue xoTb U 6bINO AOCTaTOYHO HEOMKMUOAHHBIM U CTPEMUTENbHBIM, HA3BaTb
€ro HaCTOPa*KMBAKOLLMM TOXKE HeNb3A, MOCKO/IbKY NOAPOCLIAA 33 Napy AHeN HedTb B TON UAU UHOM
Mepe noaaeprkana BaNtoTHbIMA Kypc U KOTUPOBKM; B 3TO e Bpema MMBB npogonkaeT ocTaBaTbCA
B paMKax BocxogAllero TpeHga. Hecmotpa Ha To, YTO BYepallHee cobbiTMe onpeaeneHHO byaet
MMeTb CBOM NOCNEACTBMA, B YaCTHOCTU, elle HEKOTOPOEe BpPemA OKasblBaTb AaB/E€HUE Ha BajioTy,
NepBbIN LOK Y¥Ke NPOoLeNn U CeroaHs y pbiHKa ecTb WAHC HavyaTb BCE C YMCTOro ncta brarogapsa
AONTOXAAHHOMY OTCKOKY B CbIpbeBbIX TOBapax: MOMMMO HedTH, BYepa Nocae AJANTENbHOMO CNycKa,
HaKOHel, MNoApOCAM LBETHble MeTanibl. Tak 4YTO ONTUMMUCTUYHbIE HACTPOEHUA OTHOCUTE/NIbHO
POCCUIMCKOrO PbIHKA, PABHO KaK U HAaAEeX A Ha BO3BPAT K Paniv UMEOT MecTo bbITb.

[JaHHble no 3anacam HedTn OT API, KOTOpble NPUHTYIOTCA paHblue 60nee KOPPEKTHLIX AAHHbIX OT
EIA n popmuMpylOT B HEKOTOPOM CTEMEHU OXUMAAHUA NO PbIHKY HEPTM Ha AEHb, Ha 3TOMN Heaene He
pagytoT. Mo gaHHbIM AMepuKaHcKoro MHCTUTYTa 3anacbl BHOBb BbIPOC/M Ha 2,6 MAaH. 6ap., Koraa
YK€ HauyaNno KasaTbCs, YTO Mepuos HapalMBaHUA 3aMacoB 3aKOHYMACA (XPAHWUAULWA YXKe 3anUTbl
nog, 3aBA3Ky, LeHbl TONYYTCA Y rOA40BbIX MUHUMMYMOB, KOAnM4ecTBo BypoBbix ycTaHOBOK B LLTaTax
NPOAO/IKAET COKPALLATbCA, CMAHUEBUKM BaHKPOTATCA OAMH 3a ApPYrMm). XOTb 3TO U [0BOJIbHO
MpayYyHan HOBOCTb A4/1A HeEPTAHOIO PbIHKA, BAMAHWE KOHGANKTA ¢ Typumnen n onaceHuii o nepebosx B
NOCTaBKax YepHOro 30n0Ta ¢ banxkHero BocToka NOKa OKasblBaeT MpeBasiMpylolLee BAUAHME Ha
KOTUPOBKM, NOATANIKMBAA MUX K POCTY. TaK YTO, KaK roBopuTCA, He bbiBaeT xyaa 6e3 aobpa.

Disclaimer

anBe,CI,EHHaﬂ VIHd)OpMaLI,Mﬂ He COo4epPXXUT MHBECTUUMOHHbLIX COBETOB, NPeaOoCTaBAAETCA UCKAKOYUTENbHO B MHd)OpMaLI,MOHHbIX uenax u He
ABNAETCA KOHCynbTaumen, odepToi, TpeboBaHMem, Npocbbolt MM pekomeHZaumeln nNpoaatb, KynuTb MAW NPeAoCTaBUTb (Hanpamytlo mMam
KOCBEHHO) Kakue-nnbo bymaru Man MNpousBOAHbIE MHCTPYMEHTbl. BcA MHbOpmauua noaydyeHa M3 OTKPbITbIX MCTOYHUKOB, MPU3HAHHbIX
HagdeXHbIMU, O4HAKO 000 «nepMCKaﬂ (bOHAOBaFI KOMNaHUA» He HECET OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb AaHHbIX, NpuBeAeHHbIX B 4adHHOM
oTyeTe. Ey,CI,ET TaKXe CYUTaTbCA, YTO nobon MHBECTOP, I'IOﬂyHMBLLIMl‘;I AaHHYIO VIHd)OpMaLI,VIIO, cocTaBun cobCcTBEHHOE MHEHUE OTHOCUTENIbHO
nepcnekTns NHBECTUPOBAHUA B T€ UIN UHble UHCTPYMEHTbI, YNOMAHYTbIE Bbille, U ,qei&cmosan Ha OCHOBaHMM 3TOoro mHeHus. 000 (<ﬂepMCKaH
$OoHA0BaA KOMNAHUA» CHUMAET C cebs Nobyto OTBETCTBEHHOCTbL 3@ NPAMOM UAN KOCBEHHbIW yLwepb, noTepu Uam U3gepKKu, KoTopble Mmorim
BO3HMKHYTb BCAEACTBME MCNOIb30BaHMA MHGOPMaL MK, NPpUBEAEHHOW B J@HHOM 0630pe.
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