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OnepatuBHBINA 0030p POHIOBOTO PHIHKA

cpema, 27 oxkrsiopst 2010r.

Juoepul usmenenus 6 PI)IHKI/I HaKaHYHe:
unoexce MMBE'"

Bymara Mocn. % OreuecTBeHHBIH (DOHIOBBII PHIHOK yHEPCA B tesess = JHARKC HIC __26Qct235 eind
Ypranii-ao Lrmest B MaKCUMyMBl T'0Jla, KOTOphIE HE MOIydaercs

Pocten -an 879 12 n MMBE

Nomoc3onor 1535 09 TPEOTOTIETb. HIICKC B xome

CyprHdrs 30203 08 BUEpallHUX TOprop mpocen Ha 0,22%. B

PocHedhm 2181 08 11eJI0M, TOPTH 3aBEPIIHINCH Pa3HOHATPABICHO.

CypmHdra-n 1555 08 B immepax pocta akupH <Y pankamms»,

FasnpHedTb 120.47 0.7

koTopbic Ha MMBB npubaBuim mourun 6% Ha
Cucrema ao 27.176 0.7

HOBOCTAX O JHOepamu3alii BHYTPEHHETO

1530

HoBaTak ao 2455 02
OrK-5 a0 263 02 pBIHKAa XJIOPUCTOro Kamus. «CHJIBBHUHMT» HE
Pocrten -ao 13691 0.1 TaK CUJIBHO MpPOpearupoBaj Ha ATy HOBOCTb U
TpaHCHqJ an 36700 01 TIoKasal 60Hee CKpOMHLIﬁ pOCT B 1'89% 14"‘2::: 25293001 04 05 0607 05 11 12 13 14 15 16 19 2021 22 25 26
LT B slaste 0 Bymaru «Axpona» cuusmwinuch Ha 1,83%. st
nykKoun 1740.9 0 . . Eropoii swsacn - FICE 26 0ct 18:45 199266
TarHdr 3an 76.9 01 HETO POCT IICH Ha XJOPHUCTBIM KaJIMM O3HAa4aeT =M5? ot JJ\
YpanCal-ao 1185 -03 CHIDKEHHME peHTabenpHOCTH. Akunuu <«BThb» ol L{K
®CK ESC ao 0.375 -05 [oCJ€ pocTa B TEUCHHWE HECKOJNBKUX JTHEH v
MKHopHuk 5575 -0.6 ckoppekTrpoBanuch Ha 1,8%,0CTaBasiCh BBIIIC g
Fleithie e B 0/ otMeTku B 10 Koreex.
FA3MNPOM ao 168.45 -0.7 s
Aspodriot 73.4 08 EBponeiickue  pBIHKH  BYEPAlIHANA  JCHB
Pycluapo 1592 08 3aBEPIIMIM B KPACHOH 30HE, a AMEPHUKA g
MTC-ao 250 0.8
MMK 2075 08 3aKpbUIACH IPAKTUYCCKH B HYJIC.

1910
DL 1014209  QCOP coobmmma o 3amycke — CHCTEMBI
CbepbaHk-n 70.16 -09 159,54
TarHdrt 3a0 148.6 09 MOHHUTOpDHHIAa HeCTaHAapTHBIX caenok. Ilo BT 2520 50 01 04 05 06 07 06 11 12 13 14 15 15 19 2021 &2 & &6
BTE ao 0.1023 -1.8 cioBaM B. MunoBunoBa, cucrema B TECTOBOM peXuMe Npopadorana jaBa Mecsila U ecTb
OrK-3 ao 1.629 -19 HepBbIC PE3yJbTAaThl. OBUIO BBISABICHO pPsJ CHEJOK, KOTOpBIE NONAJal0T B KaTErOpPHIO
CesCt-ao 431 -36 NOAO3PUTENbHBIX. B nx umcno moman pe3kuil poct akumii «ABToBA3a» B ceHTs0pe.

Cucrema, B pa3paboTke KOTOpPOW ydacTBOBall mepMcKui «[IpoTHO3», TIO3BOJISET B PEKHUME
pPEaTbHOTO BPEMEHH OTCIEKHMBATH CACITKHA W BBISBIIATH CIIy9ad BO3MOXXHOTO MAaHHITYJHPOBAHHS, HA OCHOBAHHH KOTOPBIX
OCOP Oynet npoBOIUTH MPOBEPKH.

Bkparue:

B. Anexmnepos 3asBui, uro akiponepsl «JIYKOIJIa» HamepeHbl BHECTH M3MeHEeHHUs B ycTaB. Celvac 1Mo COrameHuro ¢
Conocoor 2004 roma MHOTHE pEIICHHS COBETA AWPEKTOPOB NMPUHUMAIOTCSA SAMHOTIaCHO. HOBbIE mompaBKu yOepyT 3Tu
orpannyenusi. Tawke B. AnexrnepoB 3asBui, 4To KoMmanusi MoxeT mpoBectd SPOHa yacTe BbIKymieHHbIX y CONOCO
AKIAN.

«PocuedTs» cOOOIIMITA, YTO BRIpYYKa B TpeTheM KBaprtase 2010roma mo cpaBHEHHUIO ¢ TOA0M paHee Beipocia Ha 18,6% 10
$15,47mnpa., a uncras npubsus —Ha 120,8%m0 $2,57Mipa. 3a 1eBATH MeCsLEB KOMIAHUS MOIy4Yria BEIpyuky B $45,66
mupa. (+41,6%)u 3apaborana $7,6 mupa. npubsuin (+57,3%).ITonnast oruetHOCTh OyaeT omyOnukoBaHa 1 HosOpst. Takxke
KommnaHus coobumina, uto B 2010roay no6bua HeTr MOKeT BeIpacTH Ha 5,5-6%m10 123MiH. TOHH.

«[Tosroc 30710TO» OTMEHMIIO CACNKY oOparHoro mnoriomienus ¢ KazakhGold.HamomuuMm, 4To KOMMaHus IIAHUpOBAia
3aBEpPUINTh MPOLEAYPY K KOHIy OKTSOpS, OJHAKO Ka3axXCKHE BJIACTH OTO3BAIM CBOM paspelleHHs Ha 3Ty chenky. Kak
MOJIYEPKUBAET KOMIIaHUs, OTKa3 HE 03HayaeT, 4yTo «[1oJII0C 30110T0» HE OTKAa3bIBAETCS OT MJIEH OOPAaTHOTO IOTJIOICHHUS.

«Maruut» BeIKynui B [lepMu 4 momerieHus, B KOTOPbIX OYAyT pa3MelleHbl HOBbIe Mara3uHbl. TpU M3 HUX IUIAHUPYETCS
OTKpPBITH B 3TOM Toxay. B kpae puteitiiep oTkpein 41 marasuH, 15 u3 xoTopsix Haxomarcs B Ilepmu. HoBble mMara3unsl
YCHJIAT KOHKYPEHIMIO Ha PBIHKE IPOYKTOBOTO pUTEiIa.

Apburpaxnbrii cyn Ilepmckoro kpas npuszHan OankporoM OOO «Ctparterus-JIM3uHT», KOTOpas SBISETCS OJIHUM U3
akTiBOB «CtpaTterun». banaHcoBast cToMMOCTh uMyIlecTBa cocTapisger 250 MitH. py0eil, a KpeANTOpCKas 3a/10JDKEHHOCTh
oueHuBaercs moutu B 300MiH. pyoieid.
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AbGcontoTHoe usmeHeHue, % P/IE EV/EBITDA
PbiH. kan. $ C Havana
MITH. 3a 1 neHb 3a 5 gHen 3a mecsy 3a 12 mec. roga 09 ion 09 ion
[asnpom 130 819 -0.73 3.89 7.11 -11.15 -7.99 5.31 4.67 5.24 4.21
Hosatak 24 329 -0.10 2.89 5.34 74.15 43.70 29.54 18.36 20.66 13.11
PocHedTb 75 813 0.58 4.51 8.72 -9.20 -13.39 11.09 7.45 6.68 5.12
niykomn 48 538 -0.07 -0.72 0.78 -5.90 2.68 6.92 5.94 3.91 3.66
[asnpom HedTb 18 701 0.53 1.47 2.57 -21.00 -26.47 6.21 5.99 5.07 4.55
CyprytHedTeras 35372 0.95 0.38 4.38 7.71 12.59 9.63 7.11 - 2.62
THK-BP 30594 -1.40 -2.39 -5.34 10.87 18.26 5.91 4.90 3.98 3.43
TaTHedTb 10 629 -0.82 -0.41 2.65 9.76 6.54 6.18 6.06 4.98 4.59
sAbKM |
C6epbaHk 71872 -0.77 6.43 21.57 47.80 22.17 93.16 16.75 - -
BTB 35 146 -1.25 10.45 19.45 61.42 47.75 - 20.19 - -
Ork-1 1633 2.95 3.91 2.29 44.94 51.63 16.50 14.50 13.30 7.98
Ork-2 1790 -0.71 -0.48 -4.52 51.22 81.90 51.73 27.71 22.04 13.33
Ork-3 2539 -1.03 -3.49 -0.67 -1.63 11.33 18.69 30.38 9.93 12.25
Ork-4 5698 -1.29 4.12 0.36 82.46 70.29 32.67 22.71 20.03 15.22
Ork-5 3035 -0.30 0.23 -5.01 0.00 21.99 29.99 24.54 15.99 12.33
Ork-6 #N/A N/A - - - - - - - - -
TrK-9 1233 2.13 4.35 -4.00 42.22 53.60 9.81 12.11 7.07 4.92
Pycruapo 15 047 -1.12 1.27 2.05 46.81 39.96 15.52 11.72 9.16 7.29
NHuTepPAO 4561 -0.62 -0.21 0.87 57.70 -0.05 - 29.33 - 12.03
DCK 15 204 -0.27 245 4.74 9.30 17.87 - 17.69 - 8.48
PocTtenekom 3274 0.35 -1.80 1.50 -28.96 -7.76 28.18 22.27 6.93 6.64
MTC 16 326 -0.89 -1.16 -0.55 15.42 12.72 16.25 9.98 4.69 3.94
"MK HopHukenb 34878 -0.56 2.74 10.94 31.87 31.65 13.41 7.59 8.26 5.23
HITMK 20 787 -0.85 -2.42 -0.22 30.08 15.15 96.66 16.15 15.81 9.22
MMK 10 896 -0.83 6.24 0.29 32.54 18.83 46.97 18.95 13.01 7.91
CeBepcranb 14 254 -3.42 -5.00 -4.34 83.47 70.40 - 44.19 20.99 7.23
Meyen 9727 -0.52 -4.61 -4.32 51.65 46.98 131.91 14.19 - -
Benox 1027 -0.18 -0.95 1.72 44.64 44.79 39.83 9.19 15.21 5.52
Pacnagckast 4662 0.88 2.98 12.11 45.98 24.50 39.98 17.68 18.97 11.18
Montoc 30m0T0 9586 0.52 -1.39 11.49 -6.61 -3.40 29.81 18.56 - -
Monumetann 6 837 7.13 1.44 6.19 96.25 84.73 71.22 29.72 30.05 17.28
Ypankanun 10 294 5.91 5.56 7.31 0.48 17.78 35.81 19.37 20.20 13.00
CunbBUHAT 5510 1.89 2.82 8.36 5.40 -9.14 16.57 10.71 10.04 7.81
AKpOH 1419 -1.75 -1.32 3.39 -0.53 5.52 6.33 9.75 10.88 7.62
AapodroT 2671 -0.82 -1.57 12.39 70.53 38.92 29.95 15.40 9.81 6.55
CeabMoVi KOHTUHEH? 614 -0.62 -3.86 4.35 -7.02 9.07 16.84 14.05 7.58 6.53
Maruut 10 383 0.06 -2.84 4.70 117.93 64.66 37.73 31.43 22.49 17.45
MK 1828 -0.44 0.26 -7.18 -6.90 -8.39 - - - -
Cuctema Manc 296 0.19 0.22 -3.84 -23.86 -5.43 - - - -
NceP 2853 0.99 -1.09 3.03 59.02 46.15 19.20 19.77 7.86 9.20

MWPOBBIE PbIHKU

ABconioTHoe n3meHeHune, %

MocnepHee C Havana

3HaveHne 3a 1 neHb 3a 5 gHen 3a mecsu 3a 12 mec. roga
WHpekc S&P 1185. 6 0.00 1.69 3.81 11.49 6.33
Wupekc PTC 1613.7 0.24 3.66 8.46 13.54 11.71
USD/EUR 1.3 809 -0.39 -1.09 2.45 -6.62 -3.64
RUB/USD 30.51 -0.14 0.53 0.11 -3.97 -1.55
RUB/EUR 42.13 0.25 1.64 -2.28 2.84 2.23
3onoro, $ Oz 1335. 48 -0.27 -0.81 2.97 28.76 21.56

HatHble Bloomberg

Hacrosmas I/IH(i)OpMaIII/Ul HC SBJISICTCS pCKOMCHZ[aHHCﬁ 0 KYyIUIC W NpOJaXe LCHHBIX 6yMar, COCTaBJICHAa HAa OCHOBC l'[y6J'I]/l'-IHLIX VCTOYHUKOB, NPU3HAHHBIX HAJICKHBIMU,
OOHaKoO 000 «HCpMCK&ﬂ qJOHI[OBZ.ﬂ KOMITaHUA» HE HECET OTBETCTBCHHOCTH 3a TOYHOCTH NPHUBCACHHBIX B O630p€ JaHHBIX. AHanuTHYeCKHe MaTepHuaibl 000 «HCPMCKM
Q)OHL[OBaﬂ KOMITaHUS» ABJISIIOTCS BHYTPCHHUMM JIOKYMCHTAMU KOMIIAHUH, a TaKXKEC UMCIOT LCJIbIO HH(i)OpMP[pOBaHP[C €€ KJIMCHTOB B paMKaXx ycCIIyT GPOKCPCKOI‘O OGCJ'Iy)I(I/lBaHP[ﬂ.
COprI[HI/[KI/[ KOMITaHAH, a TAKXKEC caMa KOMIIaHHUA MOXET BJIAJCTh LCHHBIMH 6yMal"aM]/I YOOMSHYTBIMH B JaHHOM 0630pe HaAIpAMYI WIA ONOCPEAOBAHHO, YTO MOXKET OBITH
l'[pP[‘IP[HOﬁ KOH(I)J'I]/IKTB. HWHTEPECOB. I/IHBeCTHpOBaHI/Ie B pOCCHf[CKP[C LCHHBIC GyMaFI/[ COMNPSKEHO CO 3HAYUTEIBHBIM PUCKOM, U PCHICHUS 00 HWHBECTHUIHNAX NOJKHBI IPUHUMATBCSA

UHBCCTOPOM CaMOCTOSATECIIBHO.
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