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Hacrosmuit Pernament npoBeaeHus TECTUPOBaHUS KIMEHTOB-(PU3NUECKUX JIHL, HE SBIISIOIINXCS
kBanuduuupoBanHeIMUH MHBecTOpamu, OO0 «Ilepmckas donmoBas kommnanus» (maiee - Permament),
paspaGotaH Ha ocHoBanuu myHkTa 21° craten 51' demepanbHoro 3akona or 22.04.1996 Ne39-d3 «O
pBIHKE TIEHHBIX Oymary» (zajee mo TeKCTy — 3aKOH O PhIHKE IIeHHBIX Oymar), @enepanpHoro 3akoHa Pd
Ne306-®d3 ot 31.07.2020 (B pen. PenepansHoro 3akoHa oT 11.06.2021 Nel92-D3) B COOTBETCTBUU C
TpeboBanusMU ba3oBoro craHmapra 3aliuThl [IPaB U UHTEPECOB (PU3UYECKUX U IOPUIMYECKUX JIUIL -
noxy4aresneil (MHAHCOBBIX YCIIYT, OKa3bIBAEMbBIX WIEHAMH CaMOPETYIMPYEMBIX OpraHM3aluidi B chepe
(hUHAHCOBOTO pBIHKA, OOBEAMHSIOMUX OpokepoB (nmamee — CraHgapT, ONPENEISIET NpaBWiIa U
[poLEenypy IpPOBEAECHUS TECTHPOBAHUsA, IIEPEYHU BOIIPOCOB TECTUPOBAHUS, B TOM YHUCIIE
nopsI0K (POpMHUPOBAHUS TAaKUX IMEpPEUYHEN B 3aBHUCHMOCTH OT CHCIOK M (WJIH) IOTOBOPOB, B
OTHONIICHUH KOTOPBIX MPOBOAMTCS TECTUPOBAHHE, TPEOOBAHUA K TMOPSAKY (GOPMUPOBAHUS
MEPEYHEN TONOJIHUTEIBHBIX BOIPOCOB TECTUPOBAHHUS, MOPSAOK ONPEICICHUS MOJ0KUTEIBHOIO
WM OTPULIATEIIBHOIO pe3yibTaTa TECTUPOBAHUS, MOPSAOK XPAaHEHHsI CBEIACHUM O pe3yibTaTax
TeCcTUpOoBaHus, HopMy U TOPSIOK HAMpaBIICHUs (PU3UIECKOMY JIUIlY YBEIOMIICHHUS O Pe3yibTare
tectupoBaHuss B OOO «llepmckas ¢onmoBas kommaHus» (mainee MO TeKcTy — bpokep) H
yCTaHaBIMBaeT TpeOOBaHUS, KOTOPHIMH bpokep HOMKEH pPYKOBOACTBOBATHCA B Ipoliecce

IMPOBEACHUA TCCTUPOBAHUA.

1. OO1mmue Mo0KeHUA

1.1. B macTosmeM PermamMenTe UCIIONB3YIOTCS CIIEYIONTHE TEPMUHBI M OTIPEICTICHUS:
camoperyjaupyemasi opranuzauua (HAY®OP) - camoperyinupyemas opraHusanus B cdepe
(hMHAHCOBOTO PHIHKA, OOBEAMHSAIONIAA OPOKEPOB, WiIeHOM KoTopoi seisiercs bpokep (HarmmonanbHast
accormanus ydacTHUKoB ¢oHaoBoro peiaka (HAYDOP);
00JMTranM|l €O CTPYKTYPHBIM [TOXOAOM — OOJIMTAllMH, pa3Mep J0XO0Ja MO KOTOPBIM 3aBUCUT OT
HACTYIUICHUS WM HEHACTYIUICHHUS OJHOTO WM HECKOJILKUX OOCTOATENBCTB, YKA3aHHBIX B a03aI1le BTOPOM
noAnmyHkTa 23 nmyHkrta 1 crateu 2 @epepanbHoro 3akoHa ot 22 ampenst 1996 roga Ne 39-03 «O peiake
IIEHHBIX Oymary;

TeCTHPOBaHME — TECTHPOBaHWE (U3NYECKOTO JIMIA, HE SBISIONIETOCS KBAIM(DUIIMPOBAHHBIM
uHBectopoM, BBeneHHoe DenepanbubiM 3akoHoM 0T 31 umrona 2020 roma Ne 306-®3 «O BHeceHHU
u3MeHeHU B DenepanbHblil 3akoH «O pBIHKE LEHHBIX Oymar» U OT/CNIBbHBIC 3aKOHOMATEIBHBIC aKThI
Poccuiickoit ®enepannny;

TecTUpyeMoe JUN0 — (QH3HYECKOe JIMI0, HE SBISIONIEeCcS KBATU(QUIMPOBAHHBIM HHBECTOPOM, B
OTHOIIIEHUH KOTOPOTO MPOBOAUTCS (IIPOBEICHO) TECTHPOBAHNCE;

TecTUpyloliee JUIO — Opokep, GopeKc-Auiep M HHbBIC JIMIA, yYKa3aHHbIe B (ejepalibHbIX 3aKOHAX,
KOTOpBIE BIIpaBe MPOBOANUTH TECTUPOBaHNE (PUZUIECKOTO JIUIA, HE SBISFOIIErocs KBAIN(UIINPOBAHHBIM

WHBECTOPOM, B MIOpPsIIKE, ycTaHOBIeHHOM CTaHAapTOM M HACTOSIIIUM PermamenToMm;



HeoOecmevYeHHAs C/IeJIKa - CIIENKa, [0 KOTOPOW OpOKep MpUHUMAET Ha ce0s 00A3aHHOCTh MO Iepeaade

UMYIIECTBA KJIIMEHTA - (DU3MYECKOTO JIUIA, €CITU Ha MOMEHT MPHUHSITHSA TaKOH 00S3aHHOCTH UMYIIIECTBO

KIMEHTA - (PU3UYECKOTo JIMIA, MOJJICKAIIee Tepeaade, He HaXOIUTCS B PACHOPsDKCHUU Opokepa, He

TOJIIEKUT MOCTYIUICHUIO HE TIO3/IHEE JHS ero mepenadu OpoKkepy Mo APYTHUM CAETIKaM, COBEPIICHHBIM 32

CYeT 3TOr0 KJIMEHTa, TUO0 eciu Opokep 00s3aH mepefarh yKa3aHHOE MMYIIECTBO MO APYTHM CHEIKaM,

COBEpIICHHBIM 32 CYET 3TOTO KIWEHTa, JTUOO CIeNlka, COBEPIICHHAas Ha OPTaHW30BaHHBIX TOPrax, IO

KOTOpOW 00s13aHHOCTH IO Tepeaayde UMYIIecTBa KIHeHTa Opokepa - (U3MUecKoro JIuia MpUHUMAeT Ha

ce0sl yJaCTHHK KIMPUHTA, €CITM HAa MOMEHT NPWHSATHS TakOW OOS3aHHOCTH WMYIIECTBO KIIMEHTA -

(buznveckoro nuIa, MoJIeKAaIlee mepeade, He HaXOUTCS B PACTIOPSDKEHUH 3TOTO YYaCTHHKA KITUPUHTA,

HE TOJICKHUT MOCTYIUICHUIO HE TMO3/JHEE JHA €ro Mepeiadd TakoMy yYaCTHHKY KIHPWHTA IO JAPYTUM

CIeNKaM, COBEPIICHHBIM 3a CYET STOro KIWEHTa, JH00 €CITM YYaCTHHWK KIMPHUHTa 00s3aH TepenaTh

yKa3aHHO€ UMYIIECTBO MO JPYTUM CAETKaM, COBEPILECHHBIM 32 CUET 3TOTO KIIMEHTA;

clAeJaKku (I0roBOpbI), TpeOylouyue NPOBeAeHUS TECTUPOBAHMS - TPAKIAHCKO-TIPABOBBIC CHEIKU C

ICHHBIMU OyMaramMu ¥ JIOTOBODBI, SIBIISIONIUECS TPOU3BOIHBIMH (PUHAHCOBBIMH WHCTPYMECHTAMH,

COBepIIICHHUE (3aKITIOYCHHE) KOTOPBIX MO MOPYYCHHIO KJIMEHTa — (PU3WYECKOIO JIMIA, HE MPU3HAHHOTO

KBTM(UITUPOBAHHBIM HHBECTOPOM, TPEOYET B COOTBETCTBUU C (heiepaIbHBIMH 3aKOHAMH TPOBEIACHUS

TECTUPOBAHUS;

(uHAHCOBBI MHIMKATOP - T[IOKa3aTelb, UCIHONB3YeMBIi B IIeHOOOpa3oBaHMU (UHAHCOBBIX

WHCTPYMEHTOB, CICIKH C KOTOPBIMH OCYIIECTBIISIOTCS Ha OWpike, MO0 Ha BHEOUPIKEBOM PBIHKE WU

CITy’KaIllluil IICHOBBIM OPHEHTHUPOM TIPU TPOBEACHUHW oOlepanuii ¢ (PUHAHCOBHIMH HMHCTPYMEHTAMH, a

TaKKe [ 1IeJiel OIICHKU aKTHUBOB, 32 UCKIIIOUEHHUEM MOKa3aTeNCh:

— 00513aHHOCTH 1O PacyeTy KOTOPHIX OPraHW3aTOPOM TOPTOBJIH WM WHBIMU IOPHINYECKHUMH JIHIIAMU
YCTaHOBJICHA 3aKOHOJAaTeNnbCcTBOM Poccuiickoit ®Denepaliii, B TOM YHUCJI€ HOPMAaTUBHBIMU aKTaMu
banka Poccun;

— PpacCUMTHIBAEMBIX OPraHMW3aTOpaMH TOPTrOBIM WCKIIOYHTEIHHO HAa OCHOBAaHMH HMH(QOPMAIMH O
JIOTOBOPAX, 3aK/IIOUCHHBIX Ha OPraHM30BAHHBIX TOPrax HAa OCHOBAHMM 3asBOK, aJPECOBAHHBIX
(mHpOpMAIMS O KOTOPBIX PACKPHIBACTCS) HEOTPAHUYCHHOMY KPYTY YYaCTHUKOB TOProB (BCeM
y4acTHUKaM TOPTOB), B TOM YHCJIE B CIydae, KOTJa B COOTBETCTBUU C MPABUIAMH OPTaHHM30BaHHBIX
TOProB HA OCHOBAaHWU TaKOH 3asBKHU JOTOBOP 3aKIJIIOUACTCS C yYACTUEM IIEHTPAIBLHOTO KOHTPAreHTa;

— ¢Qopmupyembix bankom Poccuu u henepaabHBIMU OpraHaMy UCIIOTHUTENFHON BIACTH;

— maii/akuus ETF — uHOCTpaHHas 1eHHas Oymara, OTHOCSIIASCS B COOTBETCTBUHU C JIUYHBIM 3aKOHOM

Jmia, 00s13aHHOTO 110 H€I>’I, K ICHHBIM 6yMaraM CXCM KOJIJICKTUBHOTI'O MHBCCTHUPOBAHMA.

2. OcHoBaHHA H YcCJ0BUA MPOBCACHUA TECTUPOBAHUSA (l)l/l3l/l'-IeCKl/IX JINI, HE ABJIAIOIIUXCH

KBAJIM(PUIHMPOBAHHBIMH HMHBECTOPAMH

2.1. Ecim wHOE HEe TpeaycMOTPeHO 3aKOHOM O pBhIHKE IEHHBIX Oymar Wi JIpyruMmu (enepaibHbIMU
3aKOHAMH, IMOpydYeHHe KIHEeHTa - (PU3MYECKOro JHIa, HE SBISIOMErocs KBAIH(UIINPOBAHHBIM

WHBECTOPOM, UCIIONHAETCS bpoKepoM TOIBKO NIPH HAJMYWH TMTOJIOKHUTEIHHOTO PE3yabTaTa TECTUPOBAHUS



KJIMEHTa - (PU3UYECKOTO JIMIA, MPH YCIOBHH, YTO TAaKOE MOPYYECHHE MOJAETCS B OTHOLICHHH BHIIOB
CZIETIOK, IPEeyCMOTPEHHBIX JEHCTBYIOLUIMM 3aKOHOAATENLCTBOM U 11.2.3 HacTosmero PernamenTa.

2.2. Bpokep MpOBOIUT TECTHPOBAaHUE, a TAKXKE OLECHHUBACT PE3YJIbTAT TECTHPOBAHHS IO HCIIOIHEHHUS
MOpYYEHHs] KIHEeHTa — (PU3MYECKOro IWIa, HEe MPHU3HAHHOTO KBATH(HUIMPOBAHHBIM HWHBECTOPOM, Ha
COBepIIIeHHE (3aKITFOUCHHE) CACIIOK (JIOTOBOPOB), TPEOYIONTNX MPOBEIACHIS TECTUPOBAHUS.

TectupoBanne (PpU3MUECKOro JIMIA MOKET IMPOBOIUTHCS HE3ABUCHUMO OT MOAAYM UM HOPYUCHHS
b0 OCYIIECTBICHUSI WHBIX JEHCTBHH, HEOOXOAMMBIX IS 3aKIIOYEHHS JOTOBOPOB, TPEOYIOUINX
MOJIOKUTENIBHOTO PE3yNbTaTa TECTHPOBAHMS.

2.3. TectupoBanue IPOBOAUTCS bpokepoM B OTHOIIICHHUH CIIEAYIOIINX BUIOB CIEIOK (IOTOBOPOB):

1) HeoOecTIeueHHBIC CIIETKH;

2) [IOTOBOpHI, SIBIIAIOIIMECS MPOU3BOAHBIMH (MHAHCOBBIMH HMHCTPYMEHTaMH M HeE
MpeIHa3HAYCHHBIE IS KBATU(HUIIIPOBAHHBIX HHBECTOPOB;

3) 1OroBOPEI pemno, TpeOyrolue MPOBEACHHUS TECTUPOBAHMUS;

4) cpenkum 1O TPHOOPETEHHIO CTPYKTYPHBIX OONUranuif, He MpeJHa3HAYCHHBIX IS
KBaJTN(DUITUPOBAHHBIX HHBECTOPOB;

5) choenku MO MPUOOPETEHUIO HMHBECTHLMOHHBIX MAEB 3aKPBITBHIX IMAaeBBIX WHBECTHUIIMOHHBIX
(oHIOOB, HE NpeAHA3HAUYEHHBIX U1 KBAJHU(QHUIMPOBAHHBIX HHBECTOPOB, TPEOYIOIIMX TMPOBEACHUS
TECTUPOBAHHS,

6) CHEJNKH 10 NPUOOPETEHUIO OOJIUTALIUI POCCUICKUX SMUTEHTOB, COOTBETCTBYIOIINX YCIOBHSIM,
TIPELyCMOTPEHHBIM ab3al[aMK IIEPBBIM U BTOPBIM TOIIYHKTa 2 MyHKTa 2 cTaThil 3' deiepabHOro 3aK0Ha
Ne 39-®3, HO HE COOTBETCTBYIOIINX YCIOBUSIM a03alla TPETHEro YKa3aHHOTO OAIYHKTA;

7) chmenku TO TPHOOPETEHHWIO OONWTranyii HWHOCTPAHHBIX 3MHTEHTOB, COOTBETCTBYIOIIUX
YCIOBHSIM, MPEIyCMOTPCHHBIM a03alaMH TePBBIM H BTOPBIM IOANYHKTA 3 MyHKTa 2 CTAaThbH 3'
OenepanpHoro 3akoHa Ne 39-O3, HO HE COOTBETCTBYIONIMX YCIOBUSAM ad3alia TPEThETO0 YKa3aHHOTO
MOJIITYHKTA;

8) caenku Mo MPHOOPETEHHUIO OOIHUTaIUi CO CTPYKTYPHBIM JTIOXO0OM;

9) cmenky 1Mo MPHOOPETCHUIO aKITNH POCCHUCKUX SMHUTEHTOB, KOTOPHIC TOMYIICHBI K 00paIeHUIo
Ha OPraHM30BAHHBIX TOPrax, HO HE BKJIIOYEHHI B KOTHPOBAJIBHBIE CIHCKH OWPXKH, a TaKXKe CHETKU II0
MPUOOPETEHHUIO aKIUH POCCHICKUX SMUTEHTOB, HE JOMYIIEHHBIX K OOpalleHHI0 Ha OpPraHM30BAaHHBIX
TOprax;

10) cmenxu mo MPUOOPETEHHIO HE BKIIOYEHHBIX B KOTUPOBAJIBHBIC CHUCKH OHPXKH aKIHUi
WHOCTPAHHBIX AMUTEHTOB MM IICHHBIX OyMar Ipyroro MHOCTPAHHOTO OMHTEHTA, YIOCTOBEPSIOLIMX
MpaBa B OTHOIICHUH TaKWUX aKIWH, MPH YCIOBHHU, YTO yKa3aHHBIC aKI[MH HE BXOJAT B PACUET HU OJHOTO
13 UHJEKCOB, IIepeYeHb KOTOPBIX ycTaHoBIeH CoBeToM aupekTopoB banka Poccuu;

11) coenku mo mpuobOpereHuro naes/akuuii ETF, He BKIIOYEHHBIX B KOTHPOBAJIbHBIC CIHCKU
OMpXHU U JOIMyIMIEHHBIX K OPraHU30BaHHBEIM TOPTaM IPU HAJIWYHWH JIOTOBOpPA OPraHW3aTopa TOPTOBIU C
JUILIOM, O0S3aHHBIM 10 HHUM, TOXOJHOCTH IO KOTOPBIM B COOTBETCTBHH C MX MPOCIEKTOM (IpaBUJIAMH)
ompeJenseTcs WHAEKCOM, HE BXOIIIMM B TepedeHb, ycTaHOBICHHBIH CoBeToM aupekTopoB banka

POCCI/II/I, WM WHBIM IIOKA3aTCJICM, a4 TAKXKC IPU YCJIOBUH MPCIOCTABICHUA I/IH(l)OpMaI_II/II/I 0 HAaJIOrOBOH



CTaBKE U MOPSIJIKE YILIATHl HAJIOTOB B OTHOIIIEHUH JJOXOJIOB 10 TAKUM IIEHHBIM OyMaraMm B COOTBETCTBHH C
noanyHkToMm 7 myHKTa 2 cTathy 3' denepansHoro 3akona Ne 39-03;

12) coenku mo mpuoOpereHuto mnaes/akuuii ETF, He BKIIOYEHHBIX B KOTHPOBAJIBHBIC CIHCKU
OMp KU M TOMYIICHHBIX K OPTaHW30BAaHHBIM TOPIraM MPH OTCYTCTBHHU AOTOBOPa OpraHU3aTopa TOPTOBIHU C
JUIOM, OOSI3aHHBIM II0 HHUM, W TIPH YCIIOBHH MPENOCTaBIeHHUS WHGOpPMAIMM O HAJIOTOBOW CTaBKEe U
MOpSAZKE YIUIAThl HAJOTOB B OTHOIIEHWH JOXOJOB 1O TaKUM IIEHHBIM OymMaraM B COOTBETCTBHUHU C
TOMyHKTOM 7 myHKTa 2 cTathn 3' denepanbHoro 3akoxa Ne 39-D3;

13) chmenku 1O TPHUOOPETEHUIO OOIWraliid POCCHMCKUX WM WHOCTPAHHBIX JMHTCHTOB,
KOHBEPTHPYEMBIX B HHbIE IIEHHBIE OyMaru;

14) cnmenkm 10 TPUOOPETEHHUIO OOIUTAITMH POCCHHCKAX OSMHUTCHTOB, COOTBETCTBYIOIIHX
YCIOBHSIM, IIPEAYCMOTPEHHBIM ab3al[aMi MEpBHIM M TPETHHM MOAMYHKTA 2 MyHKTA 2 CTAaThbH 3'
OenepansHoro 3akoHa Ne 39-03, HO HE COOTBETCTBYIONIMX YCJIOBHSAM a03alla BTOPOTO YKa3aHHOTO
MOJIITYHKTA;

15) cmenku mo mNPHOOPETEHUIO OOJMUranmuii WHOCTPAHHBIX 3MHTEHTOB, COOTBETCTBYIOIIUX
YCIOBHSAM, MpPEAYCMOTPEHHBIM a03alaMH TEPBBIM M TPEThHM TMOANYHKTA 3 MyHKTa 2 CTaThd 3'
OenepanbHoro 3akoHa Ne 39-03, HO HE COOTBETCTBYIOIIMX YCJIOBHSM ab3alla BTOPOTO yKa3aHHOTO
MOJIITYHKTA.,

2.4, OTka3 KIWCHTa - (PU3UYECKOTO JIMIA, HE SBISIONIETOCS KBATH(DHUIIMPOBAHHBIM WHBECTOPOM, OT

MMPOXOXKACHUA TCCTUPOBAHUA ABJIACTCA OCHOBAHUCM JISI OTKa3a 6p01<epa OT UCIIOJIHCHUS MMOPYUCHU.

3. VYcaoBus, IpH KOTOPBIX HCIIOJHEHNE MOPYYECHNS KIUEHTA - (PU3NYECKOro0 JINNA He

TpedyeT MpoBeIeHUsI TECTHPOBAHUS

3.1. UcrnonHeHne mOpydeHHs KIMEHTAa - (PU3WYECKOTO JHIla Ha COBEpPIICHHWE CHCIOK HEe Tpeldyer

MIPOBEIICHHS TECTHPOBAHUSA, €CIIM TIOPYUCHHE MOJIAETCS B OTHOIICHUH CIIETOK IO MTPHOOPETEHHIO:

1) BKIIIOYCHHBIX B KOTHPOBAJILHBIC CITUCKU OUP)KH IIEHHBIX OyMar, 3a HCKIIFOUCHUEM OOJTATAITHI;

2) oOnHTaIuit POCCUUCKIX YMUTEHTOB (32 UCKITIOUEHUEM CTPYKTYPHBIX OOJIUTAIMNA U 00JIUTaITii, pa3Mep

BBITIJIAT, B TOM YHCIIE TIPOIIEHTOB, IT0 KOTOPHIM 3aBUCHT OT HACTYIUICHHUS WJIM HEHACTYIUICHUS OJHOTO WIIN

HECKOJILKHX 00CTOSTENBCTB, YKa3aHHBIX B ab3arie BTOpoM monamyHKTa 23 myHkra 1 ctathu 2 3akoHa o

PBIHKE TIEHHBIX OyMar) Mpu OJTHOBPEMEHHOM COOJTIOICHUH CIICIYIONTUX YCIIOBHIA:

e OONHraIy BEIMYIICHBI B COOTBETCTBUM C 3aKOHOJATENLCTBOM Poccuiickoit denepanuu uiu npaBoM
WHOCTPAHHOTO TOCYAAapCTBa, SBISIONMIETOCS UWICHOM EBpa3MiCKOro 3KOHOMHYECKOTO CO03a WU
wieHoM EBpomefickoro coro3a, nubo B coorBercTBum ¢ mnpaBoMm CoemmHenHoro KoponeBcTBa
BemukoOputanuu wu CeBepHod Hpnmawauum mnpw yCIOBHHM, YTO MEXKIY TAaKUM HHOCTPAHHBIM
rocymapctBoM u Poccwmiickoit depepanueld 3aKiIOUeH MEKIYHAPOIHBIA JOTOBOpP 00 HM30EKaHUH
JIBOMHOI'0 HaJIOr000JIOKEHUS,

e o0mWramuy, WX OMHUTEHT WJIM JHIO, NPEJOCTAaBUBINEE OOecleyeHne IO OOJHTaIisIM, HMEIOT
KPEIUTHBIA PEHTHHT HE HIKE ycTaHoBIeHHOTo CoBeToM AupekTopoB banka Poccnu ypoBHS;

3) oOnuranmii WHOCTPAHHBIX SMUTCHTOB (32 MCKJIIOYCHHUEM CyOOpIMHHPOBAHHBIX OOJIHUTAIIHA,

O6J'II/Il"aLII/If/’I, pasMCp BLBIIUIAT, B TOM YHUCJIC MNPOLCHTOB, MO KOTOPBIM 3aBHCHUT OT HACTYIJICHUA HIIN

5



HEHACTYIUICHHUs] OJTHOTO WJIM HECKOJBKHX OOCTOSATENBLCTB, YKa3aHHBIX B a03ale BTOPOM MOANYHKTa 23
nmyHKTa 1 cTatbu 2 3akoHa O PHIHKE LIEHHBIX OyMmar, a Takke OOJIurainuii, KOHBEPTHPYEMbIX B aKIMUA U
WHBIE LIEHHBIE OyMaru) npu 0JHOBPEMEHHOM COOIOICHUH CIIEAYIOIUX YCIOBHIMA:
® DOMHTEHTOM SBJIIETCS WHOCTPAHHOE TOCYIApCTBO WM WHOCTPAaHHAs OpPraHM3aldi C MECTOM
YUpEeXJeHNs] B MHOCTPAHHOM TOCYAapCTBE, SIBIIAIONIAMCS WieHOM EBpa3zniicCKOro 3KOHOMHYECKOTO
coro3a mwin wWieHoM EBporeiickoro coro3a, mubo ¢ MmectoM yupexacHus B CoequnenaoM KoponescTre
Benmukobputannn u CeBepHodt Hpnmanann mnpw yCIOBHH, YTO MEXIYy TaKUM HHOCTPAaHHBIM
rocymapctBoM U Poccuiickoit @enepanyerd 3akiodeH MEXIYyHApOIHBIA IOrOBOp 00 W30eKaHUU
JBOWHOTO HAaJIOTOO0JIOKEHHUS;
® JCIIONHEHUE O0s3aTelbCTB MO  OOJHMramusM, SMUTEHTOM KOTOPBIX SIBISETCS HMHOCTpaHHAs
opraHuzanus, o0ecreynBaeTCsl WM OCYIIECTBISETCS 3a CUET IOPUAMYECKOro JIHILA, CO3JAHHOTO B
COOTBETCTBUU C 3aKOHOAATeNbCTBOM Poccuiickoil denepaniuu, KOTOPOE UMEET KPEIUTHBIA PEUTUHT
He HIKe yctaHoBIeHHoro CoetoM nupektopoB banka Poccun ypoHS;
4) WHBECTHIIMOHHBIX TMAeB OTKPBITHIX M WHTEPBAJIBHBIX MAEBBIX MHBECTHUIIMOHHBIX (POHIOB, OMPIKEBBIX
MAEBBIX HHBECTUITMOHHBIX (JOHIIOB;
5) rocymapCTBEHHBIX MIEHHBIX Oymar Poccutickoit demepariu;
6) He BKIIFOYEHHBIX B KOTHPOBAJIFHBIE CIIMICKU OMPKU aKIil HHOCTPAHHOTO SMHUTEHTA WJIH IEHHBIX Oymar
JIPYTOro WHOCTPAHHOTO AIMHTEHTA, YAOCTOBEPSIONINX MPaBa B OTHOIICHUH TAaKUX aKIWH, IPU yCIOBHH,
YTO yKa3aHHBIE aKIUM BXOISAT B pacueT XOTs Obl OJHOTO W3 WHOCTPAHHBIX (DOHIOBBIX WHIEKCOB,
nepeyeHb KOTOpBIX ompeneneH bankom Poccnn, w KiueHTy - (QU3MYECKOMY JHIY TNPEIOCTaBIICHA
WHGOPMAIUS O HAJOTOBOM CTAaBKE M MOPSJIKE YIIAThl HAJIOTOB B OTHOIIICHUH JIOXO/0B 0 TAKUM IIEHHBIM
Oymarawm;
7) He BKIIOYCHHBIX B KOTUPOBAIBHBIC CIIMCKH OWUPKU WHOCTPAHHBIX IICHHBIX OyMar, OTHOCSIIIMXCS B
COOTBETCTBHH C JINUHBIM 3aKOHOM JIMIIa, 0OSA3aHHOTO 10 HUM, K IEHHBIM OyMaraMm cxem KOJUIEKTUBHOTO
WHBECTUPOBAHUS, IIPH YCIOBUH, YTO JOXOAHOCTh TAKHX LIEHHBIX OyMar B COOTBETCTBUH C HX MPOCHEKTOM
(mpaBuamMu)  OMpeneNnsieTcs WHOCTPAaHHBIM  (OHOBHIM  HMHJIEKCOM, BXOJSIIMM B  TIEPCYCHB,
ompeneneHublii bankom Poccum, w kinmeHTy - (u3ndeckoMy JHIY OpeAocTaBicHa HHpoOpManus o
HAJIOTOBOU CTaBKE W MOPSIIKE YILIATHl HAJIOTOB B OTHOIICHUH JOXOOB IO TAKUM IICHHBIM Oymaraw;
8) MHBIX IEHHBIX OyMar, COOTBETCTBYIOIIUX KPUTEPUSM, YCTAHOBICHHBIM HOPMATHUBHBIM akTOM baHka
Poccun.
3.2. HcnonmHeHue TmOpydeHHsS KIWEHTa - (U3WYECKOTO JIMIla Ha 3aKIIOYCHHE JOTOBOpa,
MPETYCMOTPEHHOTO TOAIYHKTOM 2 IyHKTa 2.3 HacTosimiero PermamenTta, He TpeOyeT NIpoBeIEHUS
TECTHUPOBAHMS, €CIH BCE 00S3aTeNbCTBA M3 TAKOTO JOTOBOpA IMPEKPATATCS B JI€Hb €ro 3aKII0YEHHUS
MOJTHOCTHIO TyT€M HETTWHTa MPH OCYIIECTBICHHHM KIMUPWHTAa WM 3a4deTa OJHOPOIHBIX BCTPEYHBIX
TpeOOBaHMI W3 JOTOBOPOB, 3aK/IIOUEHHBIX paHee 3a CUET ATOT0 KIMEHTa, OO0 MyTeM YKa3aHHBIX
HETTHHTA WJTU 3a9€Ta M OJHOKPATHOM YIIAThl AEHEKHONW CYMMBI.
Hcnonuenne nopydeHns KIMeHTa - (YU3MYECKOTO JINIA Ha COBEPILIEHNE CAETIOK M0 MPHOOPETEHUIO
HeHHBIX Oymar He TpeOyeT MpOBEINCHHS TECTUPOBAHUS, €CIU O005A3aTeNbCTBA W3 TaKUX CHENOK B
OTHOIIICHUH [IEHHBIX OyMar MOTYT OBITh TIOJTHOCTBIO MPEKPAIICHBI TyTEM HETTHHTA MPH OCYIICCTBICHUN

KIIMPpUHTa WK 3a4Y€Ta OAHOPOJHBIX BCTPCUHBIX Tp€6OBaHI/Iﬁ n3 CHACJIIOK, COBCPUHICHHBIX paHEC 3a CUCT
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JaHHOTO KineHTa. [Ipu 3TOM yKa3aHHBIE 0053aTENbCTBA U3 CHACIOK, COBEPIICHHBIX PaHEe, MOTYT OBITh
MPEKPAICHBI YaCTHUYHO.

3.3. WcnonHeHne MopydYeHuil KIUeHTa - (DU3HYECKOro JIMIA Ha 3aKIIF0OUSHHE JIOTOBOPOB PEIIO HE TpeOyeT
MPOBEJICHNS TECTUPOBAHUS TIPH OJTHOBPEMEHHOM COOIIIOICHUH CIIEYIONINX YCIOBUH:

1) WCHIONHEHWEM TaKOro TOPYYEHUS SBISETCS 3aKIIOUCHHE JIOTOBOpPa pEro C  JIMIIOM,
OCYIIECTBISIOMUM (PYHKIMU IICHTPaTBHOTO KOHTPAreHTa;

2) Opokep mpuHUMAET Ha ce0s1 00s13aHHOCTH 110 Iepeaade UMYIIeCTBA KIUEHTA - (PU3UUISCKOTO JIUIIA,
€CJIM Ha MOMEHT IIPHUHSATHS TaKOW 0053aHHOCTH UMYIIECTBO KIIMEHTA, MoJyIeKaIiee rnepeaade, HaxoIuTcs
B pacriopshKeHHH Opokepa JIM0O MOAJICKUT MOCTYIUICHHIO OpOKepy O JAPYTHM CJHIENKaM, COBEPIICHHBIM
3a cYeT JaHHOTO KIMEeHTa, U Opokep He 00s3aH MepeaaTh yKa3aHHOE WMYIIECTBO IO JIPYTUM CHIEIKaM,
COBEPIIEHHBIM 32 CYET JJAHHOTO KJIMEHTA. [Iph 3TOM yYUTHIBAIOTCS CIIENIKHU, IO KOTOPBIM 00SI3aTEbCTBA
00erX CTOPOH MOJJICKAT HCIIONHEHUIO HE TO03][HeEC HMCTCUCHHS CpPOKAa HWCIIONHEHUS O0s3aTeNbCTB II0
JOTOBOPY PEIo, IPEAyCMOTPEHHOMY ITOPYUYCHUEM.

3.4. VcnonHeHne MOpyYeHU KIUeHTa - (DU3HYECKOTO JIUIA Ha 3aKIIF0OUSHHE JIOTOBOPOB PEIIO HE TpeOyeT
MIPOBEJICHHUS TECTUPOBAHUS MTPH OJTHOBPEMECHHOM COOJFOICHUY CIEAYIONINX YCIOBUM:

1) ecniu modydeHHOE OpOKEpOM TO TEPBOM YacTH JOTOBOpa PEIo MOIJICKUT Iepenade BO
UCTIOJTHEHHE O00S3aTEeNIbCTB 3a CUST KIMEHTA, BOSHHKINUX JO 3aKIFOYCHHS YKa3aHHOTO JIOTOBOpa PETo.
[Ipu 3TOM pasmep MOIYISHHOTO MO MEePBOM YACTH JOTOBOPA PETIO MOXKET MPEBHIIIATH BEIUYHHY JaHHBIX
00s13aTeIbCTB HEe 00JIee YeM Ha BEIMYKHY, PAaBHYK CTOMMOCTH OJHOTO JIOTA IEHHBIX OyMar Wiu OJHON
IIEHHOW Oymaru, mepeaBaeMoil 1o mepBoi YacTH JOrOBOpa Perio;

2) eciii CPOK HCIIOJIHEHUS 00S3aTENLCTB MO BTOPOW YacTH JIOTOBOpA PEMO HACTyHAaeT HE TO3JHee
Tpex paboumx JHEH ¢ 1aThl HCIIOTHEHUS 00S3aTEBCTB IO MEPBOH YacTH JIOTOBOPA PETIo;

3) ecnu 1eHa IO BTOPOW YAaCTH JOTrOBOpa pPEro WIH TOPSJIOK ONpEICiICHUS TaKOH IeHBI
YCTaHOBJICHHI B JIOTOBOPE O OPOKEPCKOM 00CITyKHUBAHHH.

3.5. TpeboBanusi 00 WCIIOTHCHUH TOPYYCHHUN, 3aKITIOUEHUN TOTOBOPOB M (WJIM) COBEPIICHUH CIEIOK H
MIPOBEICHUH TECTHPOBAHIS KITHECHTA - (PU3MIECKOTO JINIA, YCTaHOBICHHBIC cTaThsaMu 3.1 u 51.2-1 3akoHa
O pBIHKE IICHHBIX Oymar, He TIPUMEHSIOTCS B ClTydyae, €Clid 3a CUeT YKa3aHHOTo KJIMEHTa 10 1 OKTsa0ps
2021 roma ObLT 3aKITIOYEH XOTSA OBI OJUH COOTBETCTBYIONIUH JOTOBOp, OO OBIIa COBEpIICHA XOTS OBI
OJTHA COOTBETCTBYIOIIAS CIIENIKA. [Ipy 3TOM COOTBETCTBYIOIINM JOTOBOPOM, COOTBETCTBYIOIICH CIEIKON
CUHTAIOTCS JIOTOBOP, CENIKa, KOTOPBIE YKa3aHbl B IyHKTE 2.3 HacTosmero PernaMenTa 1 COOTBETCTBYIOT

AOT0BOpPY, CACIKE, YKa3aHHOMY (yKaBaHHOﬁ) B IOPYYCHUU WUJIA 3asIBKC (bPIBI/I‘lCCKOFO Jmna.

4. IlpaBuna u npoueaypa NpoBedeHHUsI TeCTHPOBAHNS
4.1. TectupoBanue npoBoaUTCS bpokepoMm myTeM MoydyeHHs OTBETOB TECTUPYEMOTO JIMIA Ha
BONPOCHI, onpeaesneHHble npuinoxeHustMu NeNe 1-18 k HactosimeMy PernmamenTy.
[lepeuens BoOmpocoB aisi TecTHpoBaHUs (opMupyercss OpOKEepoM IyTeM BKIIOUCHHS B HETO
BorpocoB 010ka «CamooueHka» (mpunoxkeHust NeNe 1-3 k Hacrosmemy PerinamenTy) u BompocoB 0oka
«3uanust» (mpwiokenus NeNe 4-18 k HacrosmeMy PeriiamMeHTy), COOTBETCTBYIONIUX BHUIY CHEIOK

(moroBopoB), TpeOYIOMUX NPOBEACHUS TECTUPOBAHUSL.



[Ipu sToM Bompocel O70Ka «3HaHWE» MO KAXKAOMY BHAY CIEJIOK (IOTOBOPOB), TPeOYIOIIUX
NpOBEJICHUS TECTUPOBAHUS, JOJDKHBI BKJIIOYATh OJUH BOMPOC IEPBOM KAaTErOpUH CIOXKHOCTH, IBa
BOIIPOCA BTOPO KATETOPHHU CIIOKHOCTH U OAMH BOIIPOC TPETheH KATETOPHH CIIOKHOCTH.

[lepeuenr mnpemmaraeMpIXx TECTHPYEMOMY JIIHI[y BapUaHTOB BOMPOCOB OJjoka «3HaHHE»
(dbopmupyercst  OpokepoM JIISl  K&KAOTO TECTHPOBAaHHS METOJOM  CIIy4allHOrO BbIOOpa IO
COOTBETCTBYIOLIEMY BHUAY CHEJOK (IOTOBOPOB), TpeOyIoIeMy MpPOBEACHHS TECTHPOBAHHA, C YUETOM
TpeboBaHMA a03a1a TPETHETr0 HACTOSAIIETO ITyHKTA.

4.2. llepedyenp mpeanaraeMbIXx TECTHPYEMOMY JIHMIy BapHaHTOB OTBETOB Ha BOIPOCHI OJoOKa
«3HaHue» GopMHUpyeTCS OPOKEPOM IO KaKIOMY BOTIPOCY TepedHs, ChOPMHPOBAHHOMY B COOTBETCTBHH
¢ myHKTOM 4.1. Hactosmiero PermamenTa u 6.3 CraHmapTa, METOJIOM CITy9aifHOTO BEIOOpa M3 BapHAHTOB
OTBETOB TI0 COOTBETCTBYIOIIEMY BOIIPOCY, IOBEAEHHBIX 1O CBeIeHHA bpokepa camoperymupyemoin
opranuzanueii (HAYDOP).

[Ipu 5TOM B yKa3aHHBIA MEpPEYEHb MO KaXKAOMY BomIpocy bpokepoMm BKIIOYAIOTCS HE MeHee
YETHIPEX BapHAHTOB OTBETOB, B TOM WYHCJIC TPABWIbHBIA OTBET. llepedyeHb MNpaBUIIBHBIX OTBETOB
JoBoAUTCS 10 cBeneHus bpokepa camoperynupyemoii (HAYDOP).

4.3. Bpokep obecrneunBaeT KOH(PUACHIIMAILHOCTh BapHUAaHTOB OTBETOB HAa BOIPOCHI OJIOKa
«3HaHMEe» W TEpeyHs MPaBHILHBIX OTBETOB, IOBEACHHBIX JO €ro CBEIEHHS CaMOpPEryIupyemoit
opranuzanueil (HAY®OP), u He BpaBe MpeaoCTaBIsATh yKa3aHHYIO HH()OPMAIHIO CBOUM PaOOTHHKAM U
TPETBUM JIMI[AM WHAaYe, YeM B LEISIX OpPTaHWU3allid W TPOBEJICHUS TECTUPOBAHUS, a TaKKe B IEISIX
KOHTPOJISI 32 OpraHu3auyeil 1 NpoBeJeHNEM TECTHPOBAHHUS.

4.4. Bpokep He BIIpaBe MEHATh WM JAOTONHATH (OPMYITHUPOBKH BONPOCOB, YCTaHOBJICHHBIC B
npmwroxeHussx NeNe 1-18 k Hacrosmemy PermameHTy, M BapuaHTOB OTBETOB, IOBEICHHBIX JIO €TI0
CBeIleHUs caMoperynnpyemoii opranuzanueit (HAYDOP).

4.5. Ilpu npoBeneHnn TecTUpoBaHUS bpokep ¢GUKCHUpyeT, B OTHOIICHHH KaKHX BHUIOB CAEJIOK
(mOroBOpOB), TPEOYIOMNX MPOBEACHNUS TECTUPOBAHMS, POBOAUTCA TECTUPOBAHHIE, BOIIPOCHI M BAPUAHTHI
OTBETOB, IPENJIOKEHHbIE TECTHPYEMOMY JIHIy, OTBETHI TECTHPYEMOTO JIMIA, & TaKKe BpeMs M Jary
MIPOBEZICHHUS TECTUPOBaHUS. YKa3zaHHas mHpopmanus Qukcupyercs bpokepom B anextpoHHOM Peectpe
MIPOBEICHHUST TECTUPOBaHWA, ¢dopMa KoToporo ompenencHa B llpmmokenmm Ne 19 kx Hacrosmemy
Pernamenty.

4.6. Ilo yemotpenuto bpokepa TecTpoBaHre MPOBOAWUTCS B OTHOIIEHUHM KaXKIOTO BHIA CHEIOK
(moroBopoB), TpeOYIOMINX MPOBEACHUSI TECTUPOBAHUS, OTAEIBHO JHOO B OTHOLIEHHH CPa3y HECKOIBKHX
BUJIOB CIIEJIOK (JOTOBOPOB), TPEOYIOMIMX TMPOBEACHHUs TECTUPOBAHHSA, NPH YCIOBHU COOIIOACHUS
TpeOOBaHM K MPOBEICHUIO TECTUPOBAHHSA, B TOM YHUCIIE IPEIyCMOTPEeHHBIX MyHKkTamu 4.1, 4.2, 4.4, 4.5 n
4.8 Hacrosiiero PernamenTa.

477. B xome TecTHpOBaHHMA IO YCMOTpeHHIO bpokepa BOIpOCHl MOTYT TpeajaraTbes
TECTHPYEMOMY JIMILy cpa3dy B HOJIHOM oObeme, Onmokamu (Oyok «CamooneHka» u OJ0K «3HaHME») WIH
MOCJIeJ0OBATENBHO (IIOCIEe OTBETa TECTUPYEMOTO JIMIA Ha KaXKIBIH MPeIbI YUK BOIIPOC).

4.8. Bpokep oueHMBaeT pe3yabTaThl OTBETOB Ha BOMPOCH B OTHOIICHWH KaXKIOTO BHAA CAEIOK

(Z[OFOBOpOB), Tp€6yIOH_II/IX MIpoBCACHUA TCCTUPOBAHUA, OTACIBHO B COOTBCTCTBUU C MCTO,Z[HKOP’I,



yctaHoBineHHoM [lpunoxenuem Ne 20 x Hactosimemy Permamenty. Ilpu sTom bBpokep He nomxkeH
MPOBEPSTH JOCTOBEPHOCTh OTBETOB TECTUPYEMOTO JIMIIA Ha BOMPOCHI 0JIoka «CaMOOIIeHKay.

4.9. Tlocne npoBeneHus TeCTHPOBaHUS Bpokep HampaBIsSeT TECTUPYEMOMY JIMIY YBEIOMIICHHUES
00 OIleHKE PEe3yJIbTaTOB TECTHUPOBAHUA 1O GopMe, yctaHoBIeHHOM [Iprnoxenuem Ne 21 k HacTosmeMy
PermamenTy, He mo3aHEE OTHOTO pabodvero AHS MMOCIe THS MPOBEACHUS TECTUPOBAHUSI.

Bpokep HanpassieT yBeiomMiieHHE 00 OIIEHKE Pe3ybTaTOB TECTUPOBAHUS B (hOpME DIIEKTPOHHOTO
JMIOKyMEHTa IIyTeM HamnpaBJeHHWs Ha DJeKTPOHHBIA anpec KimeHnrta, yka3aHHbIi B 3asBIEHUM Ha
o0cTy’)kMBaHUE HA PBIHKE IMEHHBIX Oymar Kimnenra 0o B BHIIe JOKYMEHTa Ha OyMa)XHOM HOCHUTEIE 10
3anpocy Kimenrta a1ub0 MHBEIM CITOCOOOM, YCTaHOBICHHBIM J[OroBOpoM Ha Opokepckoe OOCITyKHMBaHHUE,
3aKJTIOYEHHBIM C TECTUPYEMBIM JIUIIOM. B ciydae OoTCyTCTBHSI JOTOBOpa C TECTUPYEMBIM JIUIIOM bpokep
HaIpaBIsET yBEeJOMIICHHE OO OIIEHKE pe3ylbTaTOB TECTHPOBAHHS Ha OyMa)kHOM HOCHUTENE 3aKa3HBIM
MUCHMOM IO aJ[pecy, IPEJOCTABICHHBIM TECTHPYEMbIM JIUIIOM /ISl CBSI3U C HHAM.

4.10. IIpu mpoBeieHNH MTOBTOPHOT'O TECTUPOBAHUS He mMo3aHee 3 (Tpex) paboumx HEH mocie JHs
MIPOBEJICHHUS TECTHPOBAHHUS, BOIIPOCHI 0Jioka «CaMOOIIeHKa» MOTYT TOBTOPHO B MEPEYCHb BOIIPOCOB HE
BKITIOYATHCSI, TIPU YCIIOBUU (PUKCAIMHM paHEe JAHHBIX TECTUPYEMBIM JIUIIOM OTBETOB Ha BOIIPOCHI OJIOKA
«CamooI1IeHKaY.

4.11. TecrupoBanue mnpoBoAuUTCs bpokepom B THCEMEHHOH ¢opme (B TOM dmcie, ¢
UCTIOJB30BaHUEM 3JICKTPOHHBIX JIOKYMEHTOB), & UMEHHO IIyTEeM HaNpaBICHHS IEPEYHS BOIPOCOB
TECTHUPOBAHMS, YBEIOMIIEHUS 00 OLIEHKE pPe3yJbTaTOB TECTHPOBAHUS Ha IJIEKTPOHHBIN anpec Kiuenra,
yKa3aHHBIM B 3asgBICHUM Ha OOCITy)XMBaHHE Ha pPBIHKE IEHHBIX Oymar Kiumenta mmbo myTem
MIPEIOCTaBIIeHUsI B BUZE JOKYMEHTOB Ha OyMakHOM HOcuTelle 1o 3ampocy KimeHta, a Takke WHBIM
croco6oM, yCTaHOBJIEHHBIM J[0TOoBOpOoM Ha Opokepckoe 00CTyKHUBaHHE, 3aKIIFOUYEHHBIM C  TECTUPYEMBIM
JUTIOM.

[Tomydenue OTBETOB TECTHPYEMOTO JIMIAa Ha TPEAOCTABIIIEMbIE B XO/€ TECTHPOBAHHS BOIIPOCHI
OCYIIIECTBIISCTCS B CPOK, HE Oojiece 3-X (TpeXx) AHEH, B MUCHbMEHHOH (opMe — IMyTeM HX HPeI0CTaBICHUS
Bpokepy B Bue AoKyMeHTa Ha OyMa)XHOM HOcHUTele 00 B (hopMe dIEKTPOHHBIX JOKYMEHTOB - IIyTEM
HalpaBJICHUS Ha DJJCKTPOHHBIN anpec bpokepa clients@pfc.ru, a Takke HWHBIM CIIOCOOOM,
YCTaHOBJICHHBIM J[|0OTOBOpPOM Ha OpOKEpPCKOe 00CITy)KHBaHUE, 3aKIIOUCHHBIM C TECTUPYEMBIM JIUIIOM.

[Ipu 3TOM mMpOBEJCHNE TECTUPOBAHMS C WCIOJIH30BAaHHEM ayauo- W (WIN) BHICOCBSI3H, B TOM
yucye Tee()OHHON CBSI3H, HE JOMYCKAeTCA.

4.12. Bpokep XxpaHUT WHGPOPMAIMIO O BOMPOCaX U BapHaHTaX OTBETOB, MPEIIOKECHHBIX
TECTUPYEMOMY JUITy, 00 OTBETaxX TECTHUPYEMOTO JHIA Ha MPEIOCTABICHHBIE B XOJC TECTUPOBAHUS
BOTIPOCHI, JIONOJTHUTEIHHBIE BOMIPOCH! bpokepa, 0 1aTe v BpeMeHH MPOBEICHUS TECTUPOBaHUs, 00 OIEHKE
Pe3yNIbTaTOB TECTUPOBAHUSA, & TAKXKE O HAMPABJICHUU TECTUPYEMOMY JIAILy YBEIOMIICHUS 00 OIICHKE
Pe3yJIBTaTOB TECTUPOBAHMS B BUJC JOKYMEHTAa HAa OyMa)KHOM HOCHUTENIC WM JJIEKTPOHHOTO JOKYMEHTa
(B ciryuae, eciu JOTOBOP Ha OpOKEPCKOEe OOCITy:KMBaHUE HE 3aKIIOUCH — TOJIBKO B BHJE JOKYMEHTa Ha
OyMa)KHOM HOCHTEIIEe), IPU 3TOM CPOK XpaHEHHs HH(POPMAIMU COCTABISIET HE MEHEE TPEX JIET C JIaThl
NpEeKpaieHns JIOroBopa ¢ KIMEHTOM, a B cliydae MPOBEJCHUS TECTUPOBAHUS (DU3UYECKOro JIMIa JIo
3aKJIIOUYEHUS] C HUM JIOTOBOpa O OpOKEpCKOM OOCITYy)KMBaHHHW — HE MEHEe IIECTH MECSAIEB C JaThl

MIPOBEZICHHUS TECTUPOBAHUS, €CIIU JOTOBOP O OPOKEpCKOM OOCITYy)KMBaHWH HE OBLI 3aKIIOYECH C JaHHBIM
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(hM3MUYECKUM JIUIIOM B TEUCHHE YKa3aHHBIX IISCTH MECSIEB, JUOO B Cilydae 3aKIIOUSHHs JIOTOBOpa O
OpOKEepCKOM OOCITY>)KMBaHUU C JaHHBIM (PU3UYECCKHUM JIMIIOM B TEUCHUE YKAa3aHHBIX IIECTH MECSICB - HE
MEHEEe TPEX JIET C IaThl MPEKPaIICHHUs JTOTOBOpa 0 OPOKEPCKOM 00CITYKHBaHUH.

Bpoxkep obecrieunBaet 3anmuTy nHOOpPMAITH, YKa3aHHOH B ab3aIie IepBOM HACTOSIIETO IMYHKTA, B
COOTBETCTBHH C TPEOOBAHMAMH 3aKOHOIATEILCTBA Poccuiickoit denepariu, B TOM YHCIIC HOPMATHBHBIX
aktoB banka Poccuu.

4.13. Ilpu mpoBeACHUHM TECTHPOBAHHS (DU3MUYCCKOTO JIHIA 10 3aKIIOUEHHUS C HUM J0roBOpa O
OpOoKepcKOM  OOCTY)KMBAaHUHM TIOJTYYCHHBIH TIOJOXHUTENBHBIA pe3yabTaT TECTUPOBAHUS  MOXKET
YYUTBHIBATHCSA NIPHU UCTIOTHEHNN TIOPYYCHUN TECTUPYEMOTO JTUIIA.

4.14. B cmydyae Haau4msi HECKOJIBKHAX JOTOBOPOB HA OPOKEPCKOE OOCITYy)KHBAaHUE C TECTHPYESMBIM
muroM bpokep y4YMTHIBaeT OIEHKY pe3yJlbTaTOB TECTHPOBAHUS B IIENAX HCHOJHEHHS TOPYYCHHUN

TECTUPYEMOTO JIUIIA TI0 BCEM JIOTOBOPaM Ha OpOKepCKoe 00CTyKHBaHUE.

5. YBenomiieHue 0 puCKaX, CBS3aHHBIX C COBEPLIEHNEM (3aK/JII0YeHNEeM) YKA3aHHBIX B
MOPY4YE€HUHM CIeJIOK (J0TOBOPOB), TPEOYIOIIUX NPOBEAeHNS TECTUPOBAHNS, B OTHOIIIEHMH KOTOPBIX

MOJIYy4Y€HbI OTPULATECJIbHBIC OLICHKHU PE3YJ/IbTATOB TECTUPOBAHUA, U 3asIBJICHHE O IPUHATHH PUCKOB

5.1. B cayuyae oTpuLIaTeNbHOTO pe3yibTaTa TECTUPOBAaHUS, MHpoBeaeHHOTO bpokepom mocne
MIOJTyYEHUS TIOPYUYEHUS KIUEHTA - (PU3NYECKOr0 JINIa, bpokep BpaBe HCIOIHUTH TAKOE TOPYUYCHHE TIPU
OJTHOBPEMEHHOM COOJIFOICHUY CIICAYIONIUX yCIOBHIA;

1) Bpokep mpemocTaBUT KIMEHTY - (U3NYECKOMY JIMIY YBEJIOMJICHHE O PHUCKaX, CBSI3aHHBIX C
COBEpIICHHEM YyKa3aHHBIX B MOPYUYEHUH CIENOK (majee - YBeIOMIEHHE O PUCKOBAaHHOM MOPYYECHHH).
[Ipu 3TOoM B YBeaoMIIEHHH O PUCKOBAaHHOM ITOPYYEHHUH JOJDKHO OBITh YKa3aHO, YTO COBEPIICHHUE CIIEIIOK
1 oriepanuii ¢ (UHAHCOBBIM MHCTPYMEHTOM, B OTHOIIEHHWH KOTOPOTO MOTy4eHO MOpyUeHHe, ISl KIIHNEeHTa
HE SBJISIETCS 1eJIeCO00Pa3HbIM;

2) KIMEHT - (PU3NYECKOe JIUIIO 3asiBUT Bpokepy O MPUHITHN PUCKOB, CBSA3aHHBIX C COBEPIICHUEM
yYKa3aHHBIX B TIOPYYECHUH CETIOK (Jasee - 3asBJIeHHUE O MPUHITHN PUCKOB);

3) cymMa CHENKH C ICHHBIMA OymaraMu, HOMHHAJI 00s3aTeIhCTBA MPOU3BOIHOTO (DMHAHCOBOTO
WHCTPYMEHTA WJIH, €CIIM TaKOi MPOU3BOAHBIN ()MHAHCOBBIM MHCTPYMEHT IpelyCcMaTpUBaeT 00sS3aHHOCTh
Opokepa 3a cyeT KIHMEHTa YIUIATUTh JAPYrodl CTOPOHE [EHEXKHYI0 CYMMY HE3aBHCHMO OT
MPETyCMOTPEHHBIX 3THM JIOTOBOPOM OOCTOSTENBCTB, CyMMa HOMHHAJIa O0S3aTENIbCTBA IMPOU3BOIHOTO
(hMHAHCOBOTO MHCTPYMEHTA W YKA3aHHOW JICHEX)KHOW CYMMBI HE MPEBBINIACT CTa THICSY pyOsel mubo B
clTy4ae, €CJId CTOUMOCTB OJTHOTO JIOTA IICHHBIX OyMar WK OJHOM IIEHHOW OyMard MpeBBIMIAET CTO THICSY,
CyMMa C/ICIIKU HE MPEBBIIIACT COOTBETCTBEHHO CTOMMOCTH OJTHOTO JIOTA WIJIM OJTHOW IIEHHOW OyMmardu.

5.2. YBenomiieHue O pUCKOBAaHHOM MOPYUYCHUH MpeaocTaBisercs bpokepom duszndeckoMy Jnity,
HE SBJISIOIMEMYCS KBATU(UIMPOBAHHBIM HWHBECTOPOM, B CIIyYasX, YCTaHOBJICHHBIX yKa3aHHBIM
®OenepanbabiM 3akoHOM OT 31 wmronst 2020 roga Ne 306-®3 (myHkT 5.1 Hactosmiero PernamenTa), He
MO3/IHEE OJHOTO pabouero JHS TMOocie JHS MOIy4YeHUs BpokepoM OTpUIATENbHOW OIEHKH Pe3yIbTaToB
TECTUPOBAHMsI KIIMEHTA NP HAJINYUU Y OpOKepa HaMEepeHUS MPEAOCTABUTHh TAKOMY KIHCHTY YCIIYTY I10

WCTIOJTHEHHIO €T0 MOPYUESHHS B CITydae OTPUIATEIFHOTO pe3yIbTaTa TECTUPOBAHUSI.
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5.3. B VYBenomiieHuu 0 pUCKOBaHHOM MOpY4YeHHUU Bpokep ykasbiBaeT WH(OPMAIUIO O TOM, YTO
COBEpILICHHUE CAETIOK (3aKJIOUYEHHE IIOTOBOPOB), B OTHOLICHWH KOTOPBIX MOJYYEHO IMOpYy4YeHHE, AT
KITUEHTA HE SBJSICTCS IEJIeCOO0Pa3HBIM, a TaKXKe MPUBOJIUT KPATKOE OMMCAHWE PHUCKOB, CBS3aHHBIX C
TaKOU CHACIKON U (WIJIM) TAKUM JOTOBOPOM.

YBeIoMJICHHE O PUCKOBAaHHOM IOPYYCHHH COCTaBIIIEeTCS bpokepom 1o ¢opme, YCTaHOBJICHHOM
IIpunoxennem Ne 22 k HacTosmeMy PermaMenry.

5.4 bpokep HampaBiseT YBEIOMIICHHE O pPHUCKOBAHHOM IIOPYYCHHH KIHWEHTY B (dopme
AJIEKTPOHHOTO JOKYMEHTA IyTeM HaIpaBJICHUS Ha AJIEKTPOHHBIN ajapec KnuenTa, ykazaHHbI B 3asBICHUH Ha
OGCJ’IY)KI/IBaHI/Ie Ha PBIHKC LECHHBIX 6}7Mal" Knuenra mubo B BUAC NOKYMCHTA Ha 6yMa)KHOM HOCHUTCJIC IIO
3anpocy Kimenra nmu6o wHBIM CIOCOOOM, YCTaHOBJICHHBIM JlOroBOpoM Ha OpOKepcKoe O0OCITyKHBaHHE,
3aKJTFOYEHHBIM C TECTUPYEMBIM JIUIIOM.

5.5. 3asBrneHue KIWMEHTa O TPHUHITHH PHUCKOB, CBA3aHHBIX C COBEPIICHHWEM YKa3aHHBIX B
MOPYYEHUH CIIEIOK (3aKIIOUYEHHEM JIOTOBOPOB), TPEOYIOMINX MPOBENEHUSI TECTUPOBAHUSA, B OTHOIICHUN
KOTOPBIX TIOTYYEeHa OTpUIATEeNIbHAs OLIEHKA Pe3yJIbTaTOB TECTUPOBAHNS, (/1ajiee — 3asBICHUE O IPUHATHU
PHUCKOB), HE MOXXET OBITh MPHUHATO bpokepoM OT KIHWEHTa 10 HANpaBlIeHHWS €My YBEIOMIICHHS O
PUCKOBAaHHOM TOPYYECHUU.

3asBiIeHNE O MPUHATHH PUCKOB HE MOXKET OBITh MPUHATO BpokepoM 1o ucTeueHun Tpex padboumnx
JTHEN CO THS HAIIpaBJICHUS KIUEHTY YBEIOMJICHUSI O PUCKOBAHHOM MOPYUYCHUHU.

5.6. 3asBneHHe O MPHUHATHH PUCKOB MO ¢opme, ycTaHosieHHOH [Ipunmoxennem Ne 23 k
HacrosimeMmy Pernmamenty, HampaBmsiercss KineHTomM myTemM ux mnpegoctaBieHus bpokepy B Buje
JIOKyMEHTa Ha OyMa)XKHOM HOCHUTele THO0 B (hopMe AIICKTPOHHBIX IOKYMEHTOB - ITyTEM HAIpPaBIICHUS Ha
3NeKTpOoHHBIN aapec bpokepa clients@pfc.ru, a Takke HHBIM CIOCOOOM, YCTaHOBIIEHHBIM J[oroBopoM Ha
Opokepckoe 00cIyKHBaHUE, 3aKIIOUEHHBIM C TECTUPYEMBIM JIULIOM.

5.7. bpokep XxpaHUT YBEIOMIICHHE O PUCKOBAHHOM MOPYUYCHUH, 3asIBJICHUE O MIPUHITHN PUCKOB, a
Takke WHDOPMAIUIO, TOATBEPXKIAIONIYI0 (aKT, JaTy W BpeMs HaMpaBICHUS YBEIOMJICHHS O
PUCKOBAaHHOM TIOPYYEHUH W TIONYYEHHS 3asABJICHHS O TPUHATHH PHCKOB HE MeEHee 3 JIeT C JaThl
HaIpaBJICHHUs YBEIOMIICHHS O PUCKOBAaHHOM IOPYYECHHUH W TONYYECHHS 3asBICHUS O MPUHITHH PHUCKOB
COOTBETCTBEHHO.

Bpoxkep obecrieunBaet 3anuTy nHOOpPMAITNH, YKa3aHHOHN B ab3aIie IepBOM HACTOSIIETO IMYHKTA, B
COOTBETCTBHH C TPEOOBAHMAMH 3aKOHOIaTEILCTBA Poccuiickoit denepariu, B TOM YHCIIC HOPMATHBHBIX

akToB banka Poccum.
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[Tpunoxenue Ne 1

[epeveHs BOMPOCOB TECTHUPOBAHUSI - OJIOK «CaMOOIICHKa)
Jannas ¢opma Oloka mpeaycMOTpeHa JUisi (UHAHCOBBIX HMHCTPYMEHTOB, YKa3aHHBIX B

npmroxeHusx NoeNe 5, 7 — 18.

Ne | Bompocsi BapuaHTbI 0TBETOB
a) HE WMCH0 KOHKPETHBIX 3HaHHH 00
1. Oo6aagaere Ju Bbl 3HAHUAMY 0 (PUHAHCOBOM (@) P
HHC CHTC;
HHCTPyMeHTe? (603MOHCHO HEeCKONbKO TPym ’

sapuannos omeema) (6) 3HaI0, IOCKOJIBKY H3ydall ';

(B) 3Haro, moroMy 4to paboTan / 3aKiIoyan

CICIKHA C JaHHBIM HHCTPYMEHTOM 2;

() 3HAIO, MTOTOMY 9TO TTOJTY YT

PO(eCCHOHATBHYIO KOHCYTBTALIHIO °.

2, |Kax  momre (s copoxymmocmu) B (a) 10 HACTOSIIEr0 BPEMEHH CIEIOK He ObIo”.

OCYIIECTBJIACTE CICJIKH C 3TUM (6) He Gonee 1 roma

HHCTPYMEHTOM?

(8) 1 rox u Gonee.
(603M021CEH OOUH BAPUAH OMEema)

a) 3a ITOCJIEIHUI TOJI CIEJIOK HE OBLIO.
3. | CKOJIBKO CIeJI0K ¢ 3THM HHCTPYMEHTOM Bl @) a A S

3aKJII0YMIIH 32 MOCJIeTHUH I‘OII4? (6) Mmenee 10 caenok

(603M021CEH OOUH BAPUAH OMEema)

() 10 mmm GoJee cleNoK.

IIpumeuanue:

! 3HaHus, ONMyYEHHBIE B IIKOJE, B BBICIIEM y4eGHOM 3aBEICHHH, Ha Kypcax, caMooGpa3oBaHue 1 T. 1.

> OmeIT paboTH B POCCHICKON M (MIM) MHOCTPAHHOM OpraHM3allfH, KOTOpas COBEpIIAna OMepariuu
(pabotama) ¢ maHHBIM BUIOM (PMHAHCOBOTO HMHCTPYMEHTa, a TaKXKe B paMKax HWHIWBUIYaIbHOTO
MPEITPUHAMATENLCTBA (MHBIX (DOpPM OpraHU3aIUM ACATECIHLHOCTH), B TOM YHCIE B MPo(ecCHOHATLHOM
y4aCcTHUKE PBIHKA IICHHBIX OyMar, U (MJIM) OIBIT COBEPIICHUS OTepaIuii ¢ JaHHBIM BUIOM (PUHAHCOBOTO
WHCTPYMEHTa B COOCTBEHHBIX HHTEpecax (MHTepecax TpPeThUX JHUI[), B TOM YHCIE C Yy4YacTHEM
po(heCCUOHANBHOTO YYaCTHUKA PHIHKA IIeHHBIX Oymar. [Ipu 3ToM nMeeTcs B BUAY 000N (MHAHCOBBIN
WHCTPYMEHT, OTHOCSIIUHCS K JaHHOMY BHIY ([IaHHOW TpYyIIe) TECTHPYEMBIX (YMHAHCOBBIX

UHCTPYMEHTOB.
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KOHCYJ'IBTS.L[I/IH WHBCCTUIIMOHHOTO COBCTHHUKA, KOHCYJbTAllUd COTPYAHHKA HpO(i)eCCI/IOHaJ'IBHOFO
Y4aCTHUKA pPbIHKA HIECHHBIX 6YMal", KpCHHTHOﬁ opraHmsanyy, B TOM YHUCJIC B XOAC MNPCATTOKCHUA
(bHHaHCOBOl"O HWHCTPYMCHTA.

* B cityuae BbIOOpa OTBeTa «a» Ha Borpoc Ne 2 Ha JaHHbIH Borpoc (Bormpoc Ne 3) MOKHO HE OTBEYATb.
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[punoxenue Ne 2

HepequL BOIMIPOCOB TCCTUPOBAHUSA - 010K ((CaMOOLICHKa»

Hannas gopma Goka npegycMoTpeHa 11 HeobecnieueHHbIX caenok (IIpunosxenue Ne 4)

3aKJII0YMIIH 32 MOCJIeTHUH FOII4?

(603M0O21CEH OOUH BAPUAH OMEema)

Ne | Bompocsl BapuaHThI 0TBETOB
1 O6aanaere - Bt S — (@) He wuMEI KOHKPETHBIX 3HAHHH O
. HEO0OECTIEUEHHEIX CIEIKAX;
HeoOecrmeYeHHbIX  CHeJIKaX? (603M0#CHO
HECKONIbKO 8APUAHMO8 OMEema)
(6) 3HaI0, IOCKOJIBKY H3ydall ';
(B) 3HaI0, MOTOMY 4YTO MMEIO OMBIT PabOTHI C
TaKUMH  CHIEJIKAMH / 3aKJIIFOUCHHS TaKHX
2.
CJICJIOK ;
() 3HA0, MTOTOMY 9TO TTOJTY YT
PO eCCHOHATBHYIO KOHCYIBTAIIIO .
2 | fem o (@ sooesmmenT) L (a) 10 HACTOAIIEr0 BPeMEHH HEOOECIICYCHHBIX
| y . c1enok He 6bu10 *.
coBeplIaeTe HeoDecneYeHHbIE CIeJIKH
(603M02iCeH 00UH 8apuanm omeema)
(6) He Gomnee 1 rona.
(B) 1 rom u 6o:ee.
5 | Cramiyss e e i () 3a mocneTHUH TOMT TAaKUX CICIIOK HE OBLIO.

(0) menee 10 cuenok.

(B) 10 mau Gosiee caeIoK.

[Ipumeuanmue:

! 3HaHI/I$I, TMOJTY4YCHHBIC B IIIKOJIC, B BLICHICM y‘-Ie6HOM 3aBCICHUH, HA KypCax, CaMOO6pa3OBaHI/I€ U T.AO.

> OmbIT paGoThl B POCCHIiCKON M (MIM) HHOCTPAHHOM OpPraHM3allMM, KOTOpas COBEpIIANA ONEpAIlHH

(pabotaiya) ¢ HeoOeCIIeUeHHBIMY CACTKAMH, a TAKKE B PAMKax MHANBUAYAIHHOTO TPEIITPHHIMATEIIbCTBA

(mHBIX (opM oOpraHU3alUHA ACATEIHHOCTH), B TOM YHCIE B NPOGECCHOHATLHOM YYaCTHHKE PHIHKA

[EHHBIX OyMar, W (WMJIHM) ONBIT 3aKIIOYCHUS TAKHX

CIENOK B COOCTBEHHBIX HMHTEpecax (MHTepecax

TPETHUX JIUIT), B TOM YHCJIE C YIaCTHEM MPO(HEeCCHOHATBHOTO YYACTHUKA PhIHKA IICHHBIX OyMar.

 KoHCy/JbTALMs WMHBECTHIMOHHOTO COBETHHMKA, KOHCYIBTALHMs COTPYJAHHKA IPOQECCHOHATBHOIO

yJacTHUKA pBIHKA IIEHHBIX OyMar, KpeOUTHON OpraHu3alii, B TOM YHCJIE€ B XOJle MPEIOKEHHUS

3aKJTIOYUTH HEOOECTIEYCHHYIO CIETKY.

* B cityuae BbIGOpa OTBeTa «a» Ha Borpoc Ne 2 Ha JaHHbIH Borpoc (Bormpoc Ne 3) MOKHO HE OTBEYATh.
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[punoxxenne Ne 3

[epeveHs BOMPOCOB TECTHUPOBAHUSI - OJIOK «CaMOOIICHKa)

HNannas popma 0J10Ka npexycMoTpeHa ajst forosopos perno (IIpunoskenue Ne 6)

Ne | Bonpocsi BapuaHTbl 0TBETOB
a) HE UMEI0 KOHKPETHBIX 3HAHUN O JOrOBOpPax
1. Oobuiagaere gu Bbl 3HAHMSIMU O 0rOBOpax (a) P a P
ero;
peno?  (803MOXCHO  HECKONbKO  B8APUAHINOE pero;
omeema) (6) 3HaI0, TOCKOJIBKY H3ydall ;
(B) 3Haro, IOTOMY 4YTO PabOTall ¢ JOrOBOpPaMHU
2
perio / 3aKIroyalt JoOroBOPHI Pero ;
(r) 3HAIO, TOTOMY 9TO TTOJTY M
TIPO(eCCHOHATBHYIO KOHCYIBTAIHIO .
a) 70 HACTOSIIEro BPEMEHH JIOTOBOPOB PEIO
2. |Kak jgoaro (B  coBokynmHoctH)  Bbl (@) 2 4111 p A POB P
HE 3aKJIIovan .
3aKJ/I04yaeTe J0roBoOpbI peno?
(603MO01CEH OOUH 8aApUANHM OmEema) (6) ne Gonee 1 roxa.
() 1 rox u Goxee.
a) 3a MOCJIEeIHUNA TOA JOTOBOPOB pEro He
3. | Cxoabko 10roBopoB pemno Bul 3ak/ounin 3a @) A A POB b

nocaexnuii rox *?

(603MO01CEH OOUH 8apUAHM omeema)

3aKJIr04al.

(6) menee 10 crenok.

(B) 10 wm Gosee CHEIOK.

[Ipumeuanmue:

! 3HaHI/I$I, TMOJTY4YCHHBIC B IIIKOJIC, B BLICHICM y‘-Ie6HOM 3aBCICHUU, HA KypCax, CaMOO6pa3OBaHI/IC U T.AO.

> OnbIT paGoTHl B POCCHIACKOH 1 (W/IH) MHOCTPAHHOI OpPraHU3alUU, KOTOPAs 3aKII0Uaia J0roBOPhl PEIo

(paboTana ¢ goroBopaMu pemo), a TaKKe B paMKax MHIAMUBHAYAIBHOTO MPEANPHHUMATENHCTBA (MHBIX

(dopM opraHuzanUu JCATEILHOCTH), B TOM 4YHCJIe B TMPO(ECCHOHATHbHOM YYACTHHKE pPHIHKA IEHHBIX

OymMar, 1 (WJIK) OIBIT 3aKJIIOYCHHSI JOTOBOPOB PEIO B COOCTBEHHBIX HHTEpecax (MHTepecax TPEThUX JIHII),

B TOM YHCIIE C y4acTHEM MPOECCUOHATLHOTO YYACTHHKA PBIHKA IEHHBIX OyMar.

KOHCyanaHI/I}I HWHBCCTUIITMOHHOI'O COBCTHHKA,

KOHCYNIbTAllUsl COTPYAHUKA MPOPECCHOHATEHOTO

yJacTHUKA pBIHKA IIEHHBIX OyMar, KpeOUTHON OpraHu3alii, B TOM YHCJIE€ B XOJle MPEIOKEHHUS

3aKIIFOYHTH JIOTOBOP PETIO.

* B ciyuae BbIGOpa OTBETa «ax» Ha Borpoc Ne 2 Ha faHHbIH Borpoc (Bormpoc Ne 3) MOKHO HE OTBEYATb.
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[punoxxenue Ne 4
[lepedyeHp BOIIPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

JJIs HEOOECIIEUEHHBIX CIACIIOK

N Bonpocsl

1 MaprxkuHanbHas TOPTOBII - 3TO:
(6onpoc 1 kamezopuu crodxcHocmit)

2 C KaKoOW  IEJBIO Opoxep WCTIIONB3yeT  CTaBKA  pHUCKA B CBSI3H c
Map>KHHAIbHBIMI/HE00ECIICYeHHBIMH CACIKAMU?
(6onpoc 1 kamezopuu croxcHocmit)

3 MoskeT 1 B3UMAThCS TUIaTa 32 HMCIIOJIb30BAHUE CPENICTB, MPEIOCTABIECHHBIX OpPOKEPOM MpH
Map>KHHAJIBHON Toprosie?
(6onpoc 2 kamezopuu Ci0NHCHOCMU)

4 Ecin Bbl nipy MHBECTHPOBaHHM COBEpIIaeTe Map)KHHATbHbIE/HEOOCCIICUCHHBIE CACIKHU, KaK
MIPABIJIO, Pa3Mep BO3MOKHBIX YOBITKOB:
(6onpoc 2 kame2opuu CLOANCHOCMUL)

5 [Ipu mokymnke 1eHHBIX Oymar Ber ucnons3oBamu 50% coOcTBeHHBIX U 50% 3aeMHBIX CPEICTB
ot Opokepa. Yepe3 HekoTopoe BpeMsi Bol mpopanu 1ieHHble Oymaru Ha 5% moposxke. Kakoid
Bam ¢hunaHcoBbI# pe3yibTat (0€3 yuera Hajloros)?
(6onpoc 2 kamezopuu Ci0XHCHOCMU)

6 BriOepure BepHOE YTBEpXKICHHE B OTHONICHHHM BO3MOXKHBIX YOBITKOB TP TOPTOBIE C
WCTIIOJIh30BaHUEM HEOOECIICUCHHBIX/MapKUHAIBLHBIX CIICIIOK.
(6onpoc 2 kamezopuu Ci0NHCHOCMU)

7 YkaxuTe BepHOE YTBEPXKICHUE B OTHOIIICHUN MapKHHAJIHHOTO 3aiiMa.
(6onpoc 2 kamezopuu Ci0NHCHOCMUL)

8 Bel  sBnseTech  HEKBANM(UIMPOBAHHBIM  WHBECTOPOM W COBEpIIaeTe CHCIKH C
UCTIOJIh30BaHUEM 3a€MHBIX CPEACTB. BriOepuTe BepHOE yTBEpKACHHUE.
(6onpoc 2 kame2opuu CLOANCHOCMUL)

9 B kakom ciydae Opokep MOXET MPHHYAUTEIBHO 3aKPHITh IMO3UIUI0 KIMEHTA MPU HATUYIUU
paHee 3aKJII0YCHHBIX Map)KHHAJIBHBIX/HEO0ECTICUCHHBIX CIIEIIOK?
(8ompoc 3 kamezopuu crodxcnocmu)

10 | Crommocts Bamero moptdens crana HWKe BEIMYNHBI MUHUMAIbHOW Mapku. Brioepure
BEPHOE YTBEPXK/ICHUE.
(6onpoc 3 kamezopuu Ci0HCHOCMU)

11 CroumocTh Barero moprdens crana HuKe BEIMYMHBI HAUATBHON Mapyku. BeiOepute BepHOE

YTBEPXKICHUE.
(sonpoc 3 kamezopuu crodicHocmu)

16



[Ipunoxenue Ne 5

Hepequb BOIIPOCOB TCCTUPOBAHUA - 010K «3HAHUI»

AJ1d JOTOBOPOB, ABJIAIOIINUXCA IMTPOU3BOJHBIMU (bHHaHCOBBIMI/I HWHCTPYMCHTAMHU U HC MPCAHA3HAYCHHBIX

JUIsL KBTA(UITMPOBAHHBIX HHBECTOPOB

N Bonpocsl

1 Ecnu Bl kynuiy oniyioH Ha MOKYTNIKY akiui, Bel
(sonpoc 1 kamezopuu crodicnocmu)

2 Ecnu Bel npomanu nocTaBoYHBIN OMIIMOH HA MOKYTKY aKui, Bel
(sonpoc 1 kamezopuu crodicnocmu)

3 Bribepute BepHOE yTBEpP)KICHNE OTHOCUTENBHO (DBIOYEPCHOTO KOHTPAKTA.
(sonpoc 1 kamezopuu crodicnocmu)

4 Brl mpoganu onunoH Ha NOKYNKY akuid. Bamy moteHmManbHble yOBITKH:
(sonpoc 2 xamezopuu crodicHocmu)

5 Beol monmyunnu yOBITOK OT MHBECTULMA HA CPOYHOM pbIHKE. Bo3mecTst u Bam Bamm yObITKH?
(sonpoc 2 xamezopuu crodicHocmu)

6 Bel kymunu onmuoH Ha TpoOAaXy akKmuid. Bamm mnoTeHIuaneHbie YOBITKH (0€3 ydera
YIIAYMBAEMBIX KOMHUCCHIA)
(6onpoc 2 kame2opuu CLOANCHOCMU)

7 Ber  3akmrodmiin  BHEOWP)KEBOM  JOTOBOP, SIBJISIONIUHCS IIPOWU3BOIHBIM  (DPMHAHCOBBIM
WHCTPYMEHTOM. BriOepuTe BepHOE yTBEpKICHHE.
(8ompoc 2 xamezopuu crodxcuocmu)

8 BrI - cTopoHa 10T0BOpA, SBISIONIETOCS MPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM (J1ajiee -
[IDN).
bazoBslit akTuB Takoro [1OU - 0ObIKHOBEHHbBIE aKIIMK KOMIIAHUHU X.
B Teuenue cpoka gevictBus [IOUM B 1mensx moidydeHUsT IUBUACHIOB COCTaBIEH PEECTP
BIIQ/ICTIBIICB YKAa3aHHBIX aKIH.
Ykaxure BepHOE YTBEP)KIACHUE B OTHOLICHWH Iepeaayn Bam 1oxona OT SIMUTEHTA MO TaKUM
aKIIMSM.
(6onpoc 2 kame2opuu CLOHNCHOCMU)

9 Uro W3 TEepeYuclIeHHOr0 HE MOXKET BIHATh Ha (DUHAHCOBBIA pe3yibTaT (opBapIHOTO
KOHTpaKTa?
(8ompoc 2 xamezopuu crodxcuocmu)

10 Bbl umeete oauH (pIOUYEpCHBI KOHTpAakT Ha akiud. Llena akuuii pesxo ymana. B manHOM

ClTy4ae COOBITHS MOTYT Pa3BUBATHCS CICAYIONINM 00pa3oM:
(sonpoc 3 kamezopuu crodicHocmu)

11

Bbl monyunnu uHbOpMAaNUio 0T Opokepa O HEOOXOAUMOCTH JOBHECEHHS CPEICTB HIH
3aKpBITHS MO3UIMH, TIOCKOJIbKY Balnx akTHBOB HEJIOCTATOYHO IS TTOMACPIKAHUS TTO3UIIUIT
Ha CPOYHOM phIHKE. BoIOeprTe BepHOE YTBEPXKICHHUE.

(8ompoc 3 kamezopuu crodxcnocmu)
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[punoxenue Ne 6
[lepedyeHp BOIIPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

IUIs1 IOTOBOPOB PETO, TPEOYIOMIKX MPOBEACHHUS TECTUPOBAHHUS

N Bonpocsl

1 Ecnu Bl mpoanu 1ieHHyro OyMary 1o nepBOi 4acTH JJOTOBOPa PENo, 0 BTOPOU YaCTH TAKOTO
JloroBopa peno Bol:

(6onpoc 1 kamezopuu crodxcrocmit)

2 Ecnu mo mepBo#t yacTu goroBopa peno Bbl Kymwid IICHHYKO OyMary, O BTOpPOH YacTH
JloroBopa peno Bbl:

(6onpoc 1 kamezopuu crodxicHocmu)

3 Ecnu Bel mpoanu 1ieHHy0 OyMary 1o IepBoi 4acTH JOTOBOpa Pero, 3TO 03HavaeT, uTo Bbl
(6onpoc 1 kamezopuu crodxicHocmu)

4 [epeorieHka 1Mo TOTOBOPY PETIO
(8ompoc 2 xamezopuu crodcnocmu)

5 Bel siBiIsIeTECH TTOKYIIATEIEM 10 TIEPBOI YacTH JOoroBopa peno. [1o 1ieHHbpIM OymMaraM, KOTOpbIe
BbI mostydniiy o TOToBOPY pemno, OCYIISCTBIIEHA BhIIIATa ICHEKHBIX CPEACTB WU MEPEIaHO
WHOE UMYIIECTBO, B TOM YMCIIC B BUJIC JTUBHJCHIOB HJIHM MPOIEHTOB (J0X01). B Kakom cinydae
BbI 00s13aHbI TIepeiaTh CyMMY TaKOTO JI0X0/1a TIPOJIABILY IO JOTOBOPY pero?

(6onpoc 2 kamezopuu Ci0KHCHOCMU)

6 Ecimn Bel sBisieTech MPOAABIIOM IO JIOTOBOPY pemo, TpeOOBaHWUE O TEPEUUCICHUN
Map>KUHAIBHOTO B3HOCA MOXeT Bam mocTynuTh:

(8ompoc 2 xamezopuu crodxcnocmu)

7 Ecnmu Bel mpojanu 1o mepBoi yacTH JOTOBOpa PEMo IEHHBIE OyMmard, a MOKYIaTelb IO
JIOTOBOPY Perio (PaKTUUECKU MOTYUHII JOXO (AUBUICHABI MU KYIIOH), TO:

(6onpoc 2 kame2opuu CLOANCHOCMUL)

8 UTo 3 MepeuncICHHOTO He MOXKET OBITh MEPeIaHo TI0 JOTOBOPY peno?
(sonpoc 2 xamezopuu crodicHocmu)

9 Ecnu Bl sBnseTech mMOKymareiaeM IO TEPBOH 4YacTW JOTOBOpa pemo, TpeOoBaHWE O
NePEYrCIICHUN MapKHHATEHOTO B3HOCA B paMKax 3TOTO JIOTOBOPa MOXKET BaM mocTynmuTh:
(8ompoc 2 xamezopuu crodxcnocmu)

10 |IIpomaBer mepeman B COOCTBEHHOCTh IMOKYIIATes IIEHHBIE Oymaru IO JOTOBOpPY pero (B

Clly4ae OTCYTCTBUS B JIOTOBOPE OTOBOPKHM O BO3MOXXHOCTH BO3BpaTa WHOTO KOJUYECTBA
IIEHHBIX OyMmar). Puck HeBo3Bpara IEHHBIX OyMar, TepeaHHBIX IO MEPBOM YacTH JAOTOBOpA
perio, JUIsl POJIaBIIa MOXKET PEan30BaThCS:

(6onpoc 3 kame2opuu CLOANCHOCMU)

11

[Mokynarenpb 1Mo TOTOBOPY PEro Mepenal MpoaaBIly Mo JIOTOBOPY PEIO JIEHEKHBIE CPEICTBA.
Puck HeBo3BpaTa JCHEKHBIX CPEICTB, MEPEAAHHBIX IO MEPBOM YacTH JOTOBOpA PEro, JUIs
MOKYTIATEJISI MOXKET PEaTM30BaThCS:
(sonpoc 3 kamezopuu crodicHocmu)
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[punoxenue Ne 7
[lepedyeHp BOIIPOCOB TECTUPOBAHUS - OJIOK «3HAHUS
JUISL CIIETIOK 10 IPUOOPETEHNIO CTPYKTYPHBIX OOIHMTaliid, He MPeaHA3HAYCHHBIX JUIS

KBaJTM(PHUIIUPOBAHHBIX HHBECTOPOB

N Bonpocsl

1 Br16epuTe BepHOE yTBEPIKICHUE B OTHOIICHUN CTPYKTYPHBIX OOTUTaIni.
(6onpoc 1 kamezopuu croxcHocmut)

2 SBnsercs nm  oOnwramus, TO KOTOPOW BBIIIATA BCEH HOMHHAIBHOW CTOMMOCTH
OCYILIECTBISIETCST TPH €€ TOTalleHWd, a CyMMa JI0XOJa 3aBUCHT OT W3MEHCHHUS IICHBI
JIParoIeHHOro MeTalljia, CTPYKTYPHOH OOIHrauei?

(6onpoc 1 kamezopuu crodxicHocmu)

3 UTo U3 MepeyrcIeHHOro OTINYaeT HHBECTUIIMN B CTPYKTYPHYIO OOJIHMTaIMI0 OT HHBECTUINH B
0d3?

(6ompoc 1 kamezopuu crodxcnocmu)

4 MoskeT 1u MHBECTOp MO CTPYKTYPHOHW OOJIMTAIlMK MPHU €€ MOTAMICHUH IOJYYUTh BEHITLIATY
MEHBIIIC €€ HOMUHAILHOW CTOUMOCTH?

(sonpoc 2 xamezopuu crodicHocmu)

5 UTo U3 MepeuncIeHHOT0, KaK MPABUIIO, HE SBJISCTCS PUCKOM IO CTPYKTYPHOU OOIHTaIiuu?
(sonpoc 2 xamezopuu crodicHocmu)

6 MoskeT JIn U3MEHSTHCS TOPSIOK BBILIATHI MPHU IOTAMICHUH CTPYKTYPHBIX OOJIMTAIMNA TIO
PEIICHHUIO0 IMUTEHTA WITH 10 YKA3aHUIO UX BJIAJIETIbIIa TIOCIIE pa3MEIeHHs TAKKX OOJIUrariii?
(8ompoc 2 xamezopuu crodxcnocmu)

7 Eciin  wHBecTOp TpUHMMAET pelleHWe MpoAaTh TNPUHAUICKANIHNE €My CTPYKTYPHBIC
o0nuranum, Kak ObICTPO OH MOKET 3TO CIENIATh?

(8ompoc 2 xamezopuu crodcnocmu)

8 Br1 cobupaerech IpuoOpecTr CTPYKTYPHYIO OOJIUTALHIO.

SBnsiercs M WCcTOpUYECKas JAMHAMUKA IICHBI aKIUH KOMIAHWM A, OT KOTOpPOW 3aBUCUT
BBIIJIATa KYNOHOB TI0 TaKOW OOJIMTAIlUK, JOCTOBEPHBIM HHIUKATOPOM TapaHTHH BBITUIATHI
KYIIOHOB I10 3TO# 00Juranyu B Oymymem?

(8ompoc 2 xamezopuu crodcnocmu)

9 Bribepure BepHOE YTBEpXKICHHE B OTHOIICHHM HOMHHAIBHOH CTOUMOCTH CTPYKTYPHOM
oOmuramnuu.

ITony4yenne HHBECTOPOM TOTHOW HOMHUHAIBLHOM CTOMMOCTH CTPYKTYPHOU OOJIUTAITHH ...
(sonpoc 2 xamezopuu crodicHocmu)
10 | Bel nproOpenu 6ecKynoHHYIO CTPYKTYpHYIO OONHraIuto. BeImiara HOMUHAITBHONH CTOMMOCTH

NpY TIOTANICHUU TAKOW OOJIMTAllMKU 3aBHCUT OT IIEHBI aKIMH KOMIaHuK A. 3amiura Kamuraia
(BO3BpaT HOMHMHAIBHOW CTOMMOCTH) MO CTPYKTYpHOW obnuramuu coctasisieT 80% B ciaydae
MaJICHUS 1ICHBI HA aKIMKM KoMraHuu A Oosee, yem Ha 10% oT mepBoHauYaIbHOM 1IeHbI. Kakoi
00BEM BBITUIATHI OTHOCUTEIHHO HOMHHANIA CTPYKTYPHO#H oOnuranuy Bel oxxugaere moxyduTh
B CJyYae CHIDKEHHS IICHBI aKI[UH KOMIIAHUKM A Ha JaTy MOTalICHHUS CTPYKTYPHOH OOJIMTaiuu
oonee, yem Ha 10% OT MX EPBOHAYAIBHOM IICHBI?

(sonpoc 3 kamezopuu crodicHocmu)

11

Yro W3 MEepeurCICHHOrO BEPHO B OTHOIIECHWH OMOJHHTEIBHOTO Ja0Xofa (Ioxoja, He
HAYKCIIIEMOr0 10 (DUKCHPOBAHHOW IMPOIEHTHONW CTaBKE M BBIMJIATa KOTOPOTO 3aBHUCUT OT
BBITIOJTHEHHUS! OTIPEICIICHHOTO YCIOBHSI) TI0 CTPYKTYPHBIM OOIHTaIiusiM?

(8onpoc 3 xamezopuu crodxcnocmu)
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[Tpunoxenue Ne 8

IlepedeHn BOPOCOB TECTUPOBAHMUS - OJIOK «3HAHMSI»

JJIA COCIIOK II0 an06peTeHm0 WHBECTUIIMOHHLIX ITA€B 3aKPBITHIX IMa€BbIX WHBCCTUIIHMOHHBIX (1)OHI[0B, HC

MpeIHa3HAYeHHBIX U151 KBATH(UIIMPOBAHHBIX HHBECTOPOB, TPEOYIOMINX MTPOBEIECHUS TECTUPOBAHUS

N Bonpocsl
1 MHBeCcTUIIMOHHEIN Al - 3TO ...
(6ompoc 1 kamezopuu crodxcnocmu)

2 JlommyckaeTcsl 1M W3MEHEHHWE THIIA TACBOTO HWHBECTUIMOHHOTO (OHIA C 3aKpPBITOrO Ha
MHTEPBaJIbHBIN WM Ha OTKPBITHIN?

(sonpoc 1 kamezopuu crodicnocmu)

3 Brl utaHupyeTe mproOpecTH Mmau 3aKphITOTO MAacBOTO WHBECTHUIIMOHHOTO (oHma. Moxere Jn
Bbl TIOJIYYUTHh OT YIPABISIONICH KOMIAaHUM WHGOpMAIHI0 00 OCHOBHBIX pe3yibTaTax
WHBECTUPOBAHUS B CPABHEHHH C aKTYyalIbHON HHQIIAIIHCH?

(6onpoc 1 kamezopuu crodxicHocmu)

4 KakumM 00pazom BHIIIIaTa MPOMEKYTOYHOTO JI0XO0/IA IO HHBECTUIIHOHHBIM MasM 3aKPBITOrO
MACBOT0 MHBECTUIIMOHHOTO ()OH/Ia BIUSCT Ha PAaCUETHYIO CTOMMOCTH masi? PacueTHas
CTOUMOCTb Tasi, KaK MPaBUIIO (TIPU MPOYHX PABHBIX YCIOBHSX ):

(sonpoc 2 xamezopuu crodicHocmu)

5 Ecin vHBECTOp PUHUMAET PENIeHNE MPOATh PUHAIICKAIIHE EMY Al 3aKPHITOTO MACBOTO
WHBECTUIIMOHHOTO (DOHJA, KaK OBICTPO OH MOXKET OCYIIECTBUTh MPOJIAXKYy?

(6onpoc 2 kamezopuu Ci0NHCHOCMUL)

6 PacderHast cTONMOCTh HHBECTUIIHOHHOTO Iasi ONIPEICISETCS:

(BoTIpOC 2 KaTErOPHH CIOXKHOCTH)

7 Ecin vHBECTOp IPUHUMAET PENIeHNE MPOATh PUHAICKAIIIHE EMY Al 3aKPHITOTO MACBOTO
WHBECTUIIMOHHOTO (DOHJIA, IT0 KAKOH IIEHE OH MOXET OCYIIECTBUTh POJAAKY?

(8ompoc 2 xamezopuu crodxcnocmu)

8 Bnpase nu Bnagener] maeB 3aKphITOrO MAacBOrO0 HWHBECTHUIIMOHHOTO (DOHIA HEABIKUMOCTH
paccuuThiBaTh Ha OE3yCIIOBHOE TOJYYCHHE J0XOJa B BHJIE PCHTHBIX IDIATCXKEH OT claadu
HEJIBUKHMOCTH B apeH1y?

(8ompoc 2 xamezopuu crodxcnocmu)

9 Kakwue Buibl 00bEKTOB B COOTBETCTBHH C 3aKOHOIATEILCTBOM HE MOTYT BKIFOYATHCS B COCTAB
AKTHBOB 3aKPBITHIX MACBBIX HWHBECTHIIMOHHBIX (OHIOB, HE MNPEIHA3HAYCHHBIX IS
KBaJH(ULIUPOBAHHBIX HHBECTOPOB?

(6onpoc 2 kame2opuu CLOHNCHOCMU)

10 | /lomyckaercs Jin BTOPUYHOE OOpAIICHUE TIA€B 3aKPBITOr0 TACBOr0 MHBECTHIIMOHHOTO (poHa?
(sonpoc 3 kamezopuu crodicHocmu)

11 |B kakoM ciiy4ae WHBECTOP BIpaBe NPOAATh MPHHAICKAIIAE €My WHBECTHIIMOHHBIC AW

3aKpBITOrO TACBOTO WHBECTUITMOHHOTO (DOH/IA HA OWpIKE IO TIOTANICHUS?
(sonpoc 3 kamezopuu crodicHocmu)
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[Tpunoxenue Ne 9

IlepedeHn BOPOCOB TECTUPOBAHMUS - OJIOK «3HAHMSI»

JUTSI CTICTIOK TI0 TIPHOOPETEHNI0 O0TUTaIiil POCCUHCKHUX SMUTEHTOB, COOTBETCTBYIOIINX YCIOBHSM,

TIPELYCMOTPEHHBIM ab3al[aMy [IEPBBIM U BTOPBIM TOAMYHKTA 2 MyHKTa 2 cTaThil 3' DeaepaabHOro 3aK0Ha

No 39-@73, HO HE COOTBETCTBYIOIINX YCIOBHAM ab3alia TPEThero YKa3aHHOTO MOAITYHKTA

N

Bonpocsl

KpenuTHbIi peWTHHT 0O0IUranmi - 3710 ...
(6ompoc 1 kamezopuu crodxcnocmu)

Kaxkoif BBIBOI MOXXHO CJENlaTh, €CIH OOJIMTAIASIM POCCHUHCKOTO SMUTCHTA HE MPUCBOWIU
perTHHr?
(sonpoc 1 kamezopuu crodicnocmu)

Ecnu wHBecTOp mNpUHMMAET pEIICHHE NPOAaTh NPUHAMICIKANINEC €My HHU3KOIHKBUIHBIC
obnuTaIum, Kak OICTPO OH MOKET 3TO CACNIATh?
(6onpoc 2 kame2opuu CLOANCHOCMUL)

IToxanyiicta, BRIOSPUTE MPAaBUIBHBIN OTBET U3 CIACAYIOMNUX YTBEPKICHHM.
(6onpoc 2 kame2opuu CLOHNCHOCMUL)

Bpibepute BepHOE YTBEP)KICHHE B OTHOIICHHH PHIHOYHOTO pPHCKA I10 OOJUTAIHSIM C
PEHTHHIOM U O0JIMranusM 0e3 peHTHHTa.
(8ompoc 2 xamezopuu crodxcnocmu)

K KpeauTHOMY PHCKY MOXHO OTHECTH:
(8ompoc 2 xamezopuu crodcnocmu)

BbI xynuim Ha OHpke OOJIMTAINI0, KOTOPOH, KaK U €€ SMUTEHTY, HE NMPUCBOCH PEUTHUHT HU
OJTHUM M3 POCCHICKHMX PEHTHHTOBBIX areHTCTB. BbiOepuTe BEpHOE YTBEPKIACHNUE.
(sonpoc 2 xamezopuu crodicHocmu)

OMUTEHTY OONUTrauuii POCCHMMCKUM pPEHTHHIOBBIM areHTCTBOM NPUCBOEH pedTuHr BB+.
BriGepure BepHOE YTBEp)KACHHE B OTHOUIEHHH OOJIHUTallfi TAKOTO YMUTEHTA.
(sonpoc 2 xamezopuu crodicHocmu)

OTcyTcTBUE KPEAUTHOTO PEUTHHTA BBITYCKA JUIS JIF0OOOTO BBITYCKa OOJIUTAIMA 03HAYAET:
(Bompoc 3 KaTerOpHH CIIOKHOCTH)

10

Bribepute BepHOE YTBEPIKICHNE B OTHOIICHHN OOJUTaIMK 0e3 peUTHHTA.
(sonpoc 3 kamezopuu crodicHocmu)

11

Bbl kynuim Ha Oupske OOJUTalKi0 POCCHHCKOIO dMHUTEHTA ¢ PeHTHMHroM B+, mpHCBOCHHBIM
POCCUICKUM  pEWTHHIOBBIM areHTCTBOM. JIOXOAHOCTP K MOTalleHHId Ha MOMEHT
npuoOpeTeHus oonuranuu paBHa 14% romgoBbIX.

Bama m1oX0omMHOCTE OT MHBECTHUIIMHM B JaHHYHO oOnuraiuio (0e3 ydera HaJlOTOB U KOMHUCCHUH

Opokepa 1 HHPPACTPYKTYPHI) ...
(8onpoc 3 kamezopuu crodxcnocmu)
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IIpunoxxenne Ne 10
[lepedyeHp BOIIPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

JUISL CIIETIOK TI0 TIPHOOPETEHIIO OOIUT AN HHOCTPAHHBIX YMUTEHTOB, COOTBETCTBYFOIITIX

YCIIOBHSIM, IPEAYCMOTPEHHBIM a03aliaMi IIEPBBIM M BTOPHIM ITOAMYHKTA 3 IyHKTA 2 CTAThU 3'

OenepanpHOro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIINX YCIOBUAM a03aIa TPEThero YKa3aHHOTO

MOITYHKTA

N Bonpocsl

1 KpenutHelii peHTHHr KOMITaHWHW, OOCCIeUUBAlONIel (OCYIIECTRISIONICH) HCIIOJIHEHUE
00513aTeIbCTB (BBIILIATHI) IO OOJIUTAIUSM - 3TO ...

(sonpoc 1 kamezopuu crodicnocmu)

2 Kaxkoif BBIBOJ MOXKHO CHENAaTh, €CIU OOJHTraIMsiM HHOCTPAHHOTO SMUTCHTAa HE MPUCBOWIH
perTHHT?

(sonpoc 1 xamezopuu crodicnocmu)

3 Ecnu wHBecTOp NpHHMMAaET pelleHrHe MpoJaaTh NPHHAJISKAIINEe €My HHU3KOIUKBHUIHBIE
o0nuranuu, Kak ObICTPO OH MOKET 3TO CJIENIATh?

(8ompoc 2 xamezopuu crodxcnocmu)

4 [Mosxanyiicta, BEIOEpUTE MPABMIIBHBINA OTBET U3 CICAYIOIINX YTBEPKACHHMH.
(8ompoc 2 xamezopuu crodxcnocmu)

5 Bribepute BepHOE yTBEp)KACHHUE.

(8ompoc 2 xamezopuu crodxcnocmu)

6 Bribepute BepHOE YTBEpXKIEHHE B OTHOIICHWH JHMKBUIAHOCTH OOQJIMTAlMi WHOCTPAHHBIX
SMUTCHTOB.

(sonpoc 2 xamezopuu crodicHocmu)

7 Bol kynum Ha OMpike OOJIMTaIMI0 MHOCTPAHHOTO 3MUTEHTA. VcmonmHeHne 00s3aTenbCcTB O
Hell oOecmedmBacTCs 3a CYET KOMITAHWHM, KOTOPOW HE TNPHUCBOCH PEHTHUHT HH OXHUM W3
PEHTHUHIOBBIX areHTCTB. BEIOepHTe BepHOE YTBEPKCHUE B OTHONICHUN TAKOW OOJIUTAIINH.
(6onpoc 2 kamezopuu Ci0NHCHOCMUL)

8 Kommanum, oOecreunBaronield MCHOMHEHUE 00s3aTeNbCTB O OONUTalsIM WHOCTPAHHOTO
SMUTCHTa, POCCHUHCKUM pEHTHHIOBBIM areHTCTBOM MpucBOeH petuHr BB+. Bribepute
BEPHOE YTBEPIXKICHUE B OTHONICHUHU TAKUX OOJIATAITUH.

(sonpoc 2 xamezopuu crodicHocmu)

9 B cnydae, ecnu Ber kynmwmm uHOCTpanHyto oonmraiiio 3a 100 gomrapos CIHIA u mpomganu ee
gepe3 rox 3a 110 mommmapos CIIHA, npu 3tom kypc noiurapa CIIA 3a yka3aHHBIA IO BBIPOC C
50 mo 75 pyouieit, Bamr nHaorooGaraemerii moxon B Poccun coctaBut:

(8onpoc 3 kamezopuu crodxcnocmu)
10 BBl Kyniin WHOCTpaHHYIO obnuraiuio 3a uMmerorniuecs y Bac $100 na 6upxe B 13 dacos.

Kypc nonmapa CHIA cocTtaBui:
—OupKEeBO Ha 13 YacoB BaJIIOTHBIX TOPTOB JHS MOKYNKH obnuramnuu 77,20 pyoei;
—OUp)KEBOM Ha MOMEHT 3aKpbITHSA BAJIOTHBIX TOPIOB IPEABIIYLIET0 IHS (IHIO MOKYIKH)
77,05 pyoneii;
—OupkeBO HA MOMEHT 3aKPBITHSI BaJIIOTHBIX TOPTOB JIHS MOKYyNKu 77,10;
—banka Poccun Ha neHp okynku 77 pyOmnei.
Yepes rox Bel nmponanu 3Ty obauranuio Ha Oupxke B 14 vacos 3a $106. Kypce nomnmapa CHIA
COCTaBUI:
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—OupKeBO Ha 14 4acoB BaJIOTHBIX TOPrOB JAHS Mpofaku oonuranuu 71,30 pyoieii;
—OUpIKeBOW HA MOMEHT 3aKPBITHS BAJTIOTHBIX TOPTOB MPEABIAYIIETO JHS (IHIO Tpomaxkwn) 71
py0ub;
—Oup>KeBO HA MOMEHT 3aKPBITHS BaJIOTHBIX TOProB AHs npofaxu 70,70 pyoneii;
—banka Poccun Ha nenp npogaxu 71 pyOib.
Kakoii ¢punancoBslii pe3yabpTaT Bel monyunnum B fomiapax u pyossix?
(8onpoc 3 kamezopuu crodxcnocmu)

11

Bl kynmimu Ha Oupe OOMUTANKI0 WHOCTPAHHOTO 3MuTeHTa. KommaHus, obecrneuuBaromnias
WCTIOJTHEHHUE 00SI3aTENLCTB O 3TOW OONHraIuu, UMeeT peUTHHr B+ (IpUCBOCH pOCCHUHCKAM
PEUTHHTOBBIM areHTCTBOM). JIOXOJHOCTh K TOTallIEHHIO HA MOMEHT IPUOOPETEHUST 00T aI[iH
paBHa 14% roa0BBIX.

Bama moXomMHOCTE OT MHBECTHUIIMM B JaHHYIO oOnwraiuio (0e3 ydera HajloroB M KOMHCCHMA
Opokepa 1 HHPPACTPYKTYPHI) ...

(sonpoc 3 kamezopuu crodicHocmu)
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IMpunoxenue Ne 11
[TepeueHs BONPOCOB TeCTUPOBAHUS - OJIOK «3HAHUSD)

JJIs1 COCIIOK I1O HpI/IO6p€TeHI/IIO 06J'II/Il"aLII/If/’I CO CTPYKTYPHBIM JOXOAOM

N Bonpocsl

1 MOoHO 1 B JaTy MPHOOPETCHUS OOJMTanuu, BelndnHa U (Wwin) (akT BBITUIATHl KYITOHHOTO
JI0X0/Ia 10 KOTOPHIM 3aBHCHUT OT HM3MEHEHHs CTOMMOCTH KaKOro-Mn0O aKkThuBa (M3MEHEHHS
3HAYCHUS KaKOTO-THOO IOKa3aTelsl) WM HACTYIUICHUS! HHOTO OOCTOSATENLCTBA (00IHrauii co
CTPYKTYPHBIM JIOXOJIOM), TOYHO PAcCUMTaTh OOLIUI pa3Mep KYIMOHHOTO JO0XOAa IO TaKOM
00JHrauu, KOTOPbId OyET BBIIJIAYCH €€ SMUTCHTOM?
(8onpoc 1 kamezopuu crodxicrocmu)

2 KeMm 1 B Kakolf MOMEHT yCTaHABIMBACTCS MOPSIOK OMPEACICHHUS CYMM BBIIIIAT TI0 OOJIUTAIIUU
CO CTPYKTYPHBIM JIOXOJI0M?
(6ompoc 1 kamezopuu crodxcnocmu)

3 Bribepute BepHOE YTBEp)KICHHE OTHOCHUTEILHO HMHBECTHUIUA B OOJHIAalUU CO CTPYKTYPHBIM
JOXOIOM.
(6onpoc 1 kamezopuu coxcHocmu)

4 UTo U3 MepevrCICHHOTO HE SBISCTCS PUCKOM MO OOJUTaIlui CO CTPYKTYPHBIM JIOXOI0M?
(6onpoc 2 kame2opuu CLOANCHOCHIL)

5 B03MO0HO JT TOYHO OTIPEIENIUTh, KaK IMOBIHSICT U3MEHEHUE PEIHOYHONH CTOMMOCTH aKTUBOB U
(wn) 3HaYeHUH (PMHAHCOBBIX MOKA3aTesei, OT KOTOPBIX 3aBUCUT pa3Mep KYMMOHHOTO J0XOia
Mo OOJMTayu CO CTPYKTYPHBIM JIOXOJIOM, Ha IICHY MPOAAXH TAKOW OOJIHMTalii HHBECTOPOM
Ha BTOPHUYHOM pPHIHKE?
(8ompoc 2 kamezopuu crodxcHocmu)

6 Bri6epute mpaBUIBEHOE YTBEPIKICHHE.
Pasmep moxoma nHBECTOpA MO OOJUTANUSAM CO CTPYKTYPHBIM JOXOIOM...
(8ompoc 2 kamezopuu crodxcHocmu)

7 OO0suranuu co CTPYKTYPHBIM JIOXO/I0OM TapaHTUPYIOT MX BIIAJIENbIIaM BBIMLIIATY ...
(6onpoc 2 kame2opuu CLOANCHOCHIL)

8 Be1 mproOpenu o0nuraryio co CTPYKTYPHBIM JOXOJIOM B XOJIE Pa3MEIEeHUS U BIAICIHU S0 JI0
MOTAIICHHS.
[Ipu noramenwun oonuraruu BEr ...
(8ompoc 2 kamezopuu crodxcHocmu)

9 BriOepute BepHOE YTBEpIKICHHE B OTHONICHHHM OOJIMTAIlMH CO CTPYKTYPHBIM JIOXOZOM,
KoTopas pasmerniaercsa o 105% ot ee HomuHamA.
(8onpoc 2 kamezopuu croxicHocmL)

10 |BeiOeputre BepHOE YTBEP)KIACHHE OTHOCHTEIBHO PBIHOYHOHW CTOMMOCTH OOJIMTAllMH CO
CTPYKTYPHBIM JIOXOJIOM, KOTOPBII 3aBUCHUT OT IICHBI OTIPEIEIICHHOM aKIIH.
(8ompoc 3 kamezopuu crodxcnocmu)

11 Bel mpuobOpenu oOmUranmuio co CTPYKTYPHBIM JOXOJOM, IO KOTOPOH MPEeayCMOTPEH IOXOa IO

(UKCHPOBAHHOM CTaBKE KYIOHA U KYyTIOHHBIA JOXO. (HE SBJIACTCS (PUKCHPOBAHHBIM).

KynoHHBIH 10XO0[ MO TaKO# OOJUraluy 3aBHUCHUT OT LICHBI aKIMH KOMIAHHHA A W BBIIUIAYUBACTCS MPU
MOTallleHNH OOJIMTAalliy TPH YCIOBHH, YTO IICHA aKIMM KOMIIAHUM A Ha 1aTy HAOJIOACHUS BBIIIC
MepBOHAYAILHOW IICHBI. [[eHa akiuy Ha 1aTy HaONIOIEHHs OKa3aliach HWKE TICPBOHAYAIBHOMN LICHBI HA
1%. IIpu 3TOM Ha ATy BBHIILIATHI KYIIOHHOTO JTOXO/a [IEHA aKIIMK ObLIA BBIIIC IEPBOHAYAILHOW IICHBI HA
5%.

Uro OyneT BHIILIAYCHO NP MOTAMICHUN OOUraIum?

(8onpoc 3 kamezopuu croacnocmu)
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IIpunoxxenne Ne 12

IlepedyeHn BOPOCOB TECTUPOBAHUS - OJIOK «3HAHMSI

JUISL CIIETIOK TI0 TIPHOOPETEHHUIO aKIIM POCCHICKUX SMUTEHTOB, KOTOPBIC JOITYIICHBI K 0OpaIeHUIO

Ha OpraHU30BaHHBIX TOPrax, HO HE BKJIFOUCHBI B KOTUPOBAJIBHBIC CIIMCKHU 6I/Ip)KI/I, a TaKXKC CICJIKU I10

MPHOOPETEHHIO aKIMA POCCHIICKUX YMUTEHTOB, HE JIOMYIIEHHBIX K 00palleHNI0 Ha OpraHM30BaHHBIX

Toprax

Bonpocsl

BbI MOMy4YHTd YOBITKH OT COBEPIIICHUS CIICNIOK ¢ akiusaMu. Bo3mectsar nu Bam Barm yosITKH?
(6onpoc 1 kamezopuu crodxicHocmu)

Bribepute puCKH, KOTOpbIE MOTYT BO3HHUKHYTh IPH WHBECTHPOBAHMM B aKIUH, HE
BKITFOUCHHBIC B KOTUPOBAIBHBIC CITUCKH.
(sonpoc 1 kamezopuu crodicnocmu)

AKIUH KOMITAHUU A BKJIIOYCHBI B KOTHPOBAIBHBINA CITUCOK OWPIKH, aKI[MM KoMIaHuu b He
BKJTFOUCHBI B TAHHBIN CITHCOK.

BribepuTe BepHOE YTBEPIKICHHE.

(6ompoc 1 xamezopuu crodxcnocmu)

Ecnu uHBECTOp MpUHMMAET pelieHre MpoAaTh MPUHAMIEKAITYI0 eMy aKIHio, Kak OBICTPO OH
MOXKET 3TO CAEIaTh?
(sonpoc 2 xamezopuu crodicHocmu)

BriOepuTe mpu3HaKW, OTIMYAIONINE AKIMH, HE BKIIOYCHHBIC B KOTUPOBAJbHBIC CIIHCKH, OT
aKIU, BKIFOUCHHBIX B KOTHPOBAJIbHBIC CIIMCKH.
(sonpoc 2 xamezopuu crodicHocmu)

OTIUYUTENTFHON OCOOCHHOCTBIO aKIMid, BONICAIINX B HEKOTUPOBAJIBHYIO YacTh CIIHCKA
[EHHBIX OyMar, sSBIISETCH ...
(6onpoc 2 kamezopuu COHCHOCML)

Bribepute BepHOE YTBEPIKACHHE B OTHOIICHHH CTOMMOCTH aKIIUi POCCUICKUX SMHUTEHTOB:
(6onpoc 2 kamezopuu Ci0NHCHOCMUL)

AKIIMM KOMIIAHWU A HE BKIIOYCHBI B KOTHPOBAJIBHBIA CIHCOK OMpXKH, HO OOpamaroTcs Ha
Hell. Bpokep mo Bamemy mopydeHuio mpuoOpen 3TH aKIWd Ha BHEOWPKEBOM PBIHKE.
Bri6epute BepHOE yTBEpIKIICHHE.

(sonpoc 2 xamezopuu carodicHocmu)

AKIUH KOMIMaHuK X BKIIOYCHBI B KOTHPOBAIBHBIA CIIHUCOK OWUPIXKH, aKI[MA KOMIAHUH Y HE
BKJTFOUCHBI B TAHHBIN CITHCOK.

BriOepuTe BepHOE YTBEPIKICHNE B OTHOIICHUU TOXO0/IA MO AKITHSIM.

(8ompoc 2 xamezopuu crodxcnocmu)

10

BriOepuTe BepHOE YTBEPIKICHHE.
(8ompoc 3 xamezopuu crodxcnocmu)

11

Bribepute BepHOE YTBEpXKIACHHE B OTHOIICHUM TPEOOBAHWM, NPEABSBISICMBIX OUpKEH K
KOMTIaHWSIM, YbH aKIIUW TOPTYIOTCS Ha OMpIKeE.

TpeboBaHus, IPEIBIBIIEMBIC K TAKAM KOMIIAHUSM. ..

(sonpoc 3 kamezopuu crodicHocmu)
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IIpunoxenune Ne 13

IlepedyeHn BOPOCOB TECTUPOBAHMUS - OJIOK «3HAHMSI

JUISL CAETIOK MO TPHUOOPETeHHI0 HE BKIIOYCHHBIX B KOTHPOBAIBHBIE CIHHCKH OHPXH aKIWH

WHOCTPAHHBIX SMHUTEHTOB WM IEHHBIX OyMar Apyroro WHOCTPAHHOTO SMHUTEHTA, YAOCTOBEPSIOIINX

IIpaBa B OTHOIICHHWU TaKHUX aKHHﬁ, IIpu yCJIOBUH, YTO YKA3aHHBIC aKIIUW HE BXOJAT B paCy€T HU OJHOTO

W3 WH/IEKCOB, TIEpPEeYeHb KOTOPHIX ycTaHoBiIeH CoBeToM aupekTopoB banka Poccun

N Bonpocsl
1 JIMKBUTHOCTH aKIIUU XapaKTepU3yeT:
(6ompoc 1 kamezopuu crodxcnocmu)

2 Kto B Poccuiickoii denepaniuu sBIsSETCS HAJOTOBBIM ar€eHTOM MPU OCYIIECTBICHUM OTEepaInii
IO MOKYTKE/TIPOIaXKe MHOCTPAHHBIX aKIIH?

(sonpoc 1 kamezopuu crodicnocmu)

3 Bribepute BepHOE YTBEpXKIEHUE OTHOCHUTEIBHO NPUOOPETCHUS aKIMi HWHOCTPAHHBIX
OMHUTEHTOB.

(sonpoc 1 kamezopuu crodicnocmu)

4 Uro W3 TNEepevrCIICHHOTO HE SIBISICTCS PHUCKOM MO TPUOOPETCHUIO aKIMA HHOCTPAHHBIX
SMUTEHTOB?

(6onpoc 2 kamezopuu Ci0HCHOCMUL)

5 B (oHI0BbIIT HHICKC, paCCUUTHIBAEMBIH OUPIKEH, BKIIOYAFOTCS:
(8ompoc 2 xamezopuu crodcnocmu)

6 B ciydae BbIIUIATHI JAMBUJACHAOB TI0 AaKIWSIM HWHOCTPAHHBIX O3MHTCHTOB KTO 00s3aH
NpeoCTaBUTh cBeZicHUs B DenepaibHyro HAIOroBylo ciyx0y Poccuiickoit denepaunu?
(6onpoc 2 kamezopuu Ci0NHCHOCMUL)

7 Bri6epuTe BepHOE yTBEPKICHUE B OTHOIICHUH aKIIWH HHOCTPAHHOT'O YMHUTEHTA.

(6onpoc 2 kamezopuu CI0NHCHOCMUL)

8 Ecnu vHBecTOp MpUHUMAET pEIIeHUE MPOJATh MPUHAMISKANINES €My aKIUH HHOCTPAHHOTO
SMUTEHTA, KaK OBICTPO OH MOXET ATO CACIATh?

(sonpoc 2 xamezopuu carodicHocmu)

9 BriGepuTe pucku, KOTOphIE MOTYT BO3HUKHYTH IPU MHBECTUPOBAHUU B aKI[UM WHOCTPAHHBIX
SMHUTEHTOB.

(8ompoc 2 xamezopuu crodxcnocmu)
10 | B ciygae, ecnu Bel kynumm mHOCTpaHHYHO akiumio 3a 100 mommmapos CIIA u npomanu ee gepes

rox 3a 110 mommapos CHIA, npu atom kypc aomnapa CIHIA 3a ykazaHHsI rox Beipoc ¢ 50 1o
75 pybnei, Bam Hanmoroo6maraemsiii oxo B Poccuu coctaBurt:
(sonpoc 3 kamezopuu crodicHocmu)

11

K TpeboBaHusIM 110 BKIIFOUSHUIO HHOCTPAHHBIX aKIUK B (DOHIOBBIA HHICKC MOTYT OTHOCHTHCS
TpeOOBaHMS B OTHOIICHHUU:
(sonpoc 3 kamezopuu crodicHocmu)
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IIpunoxenue Ne 14

Hepequb BOIIPOCOB TCCTUPOBAHUA - 010K «3HAHUI»

1 CACIOK ITO HpI/IO6p€T€HI/IIO HaCB/aKLII/If/’I ETF, HC BKIIFOUCHHBLIX B KOTHPOBAJBHBIC CIIMCKU

6I/Ip)KI/I U OJONYHICHHBIX K OPraHM30BaHHBIM TOpPraM IIpU HAJIWYHUKU JOrOBOpa OpraHu3aToOpa TOProBJIM C

JINIIOM, 00s13aHHBIM 10 HUM, JOXOAHOCTH IO KOTOPBIM B COOTBCTCTBUU C UX IMPOCIICKTOM (HpaBI/IJ'IaMI/I)

OmnpeacidCeTCd HMHACKCOM, HC BXOAAIIHMM B IICPCUYCHb, YCTaHOBJ'ICHHBIf/’I CoBeToM JAUPCKTOPOB banka

POCCI/II/I, WUJIM UHBIM IIOKA3aTCJICM, a TAKKC IpPU YCIOBUU MNPCAOCTABICHUA I/IH(I)OpMaL[I/II/I 0 HaJOTOBOH

CTaBKC W TOpPAAKE YIUIaTbl HAJIOroB B OTHOMICHUUM AOOXOJOB IO TaKUM HICHHBIM 6yMaraM,

TIpeTyCMOTPEHHOTO HOMyHKTOM 7 IyHKTa 2 cTaThi 3' desiepanbHoro 3axona Ne 39-03

N Bonpocsl

1 Bribepute npaBuiibHOE yTBEpsKACHUE B OTHOMEeHNH maeB/akiuii ETF Ha nHnexc akuuid.
(sonpoc 1 kamezopuu crodicnocmu)

2 Yem ormmuaercs ETF Ha mHIOEKC, COCTOSIIMN U3 aKIUHA SMHUTCHTOB CEIbCKOXO3SMCTBECHHOM
otpaciu bpaswnuu (nanee - uHACKC ¢/X Kommnanuii bpasunun), ot ETF na nagekc S&P 5007
(6onpoc 1 kamezopuu crodxcHocmit)

3 BriOepuTe mpaBWIIBHOE YTBEp)KICHHE B OTHOIIeHMH maes/akuuii ETF Ha wuHIekc
WHOCTPAHHBIX KOPIIOPATUBHBIX OOIUTALINH.

(6ompoc 1 xamezopuu crodxcnocmu)

4 Kak yctpoeH Mexauu3M GpopMmupoBaHus 1icHbI acs/akiuii ETF?
(6onpoc 2 kamezopuu Ci0XHCHOCMU)

5 Uro W3 MEepPEeYrCIICHHOTO HE SBISICTCS PHUCKOM, CBS3aHHBIM C BIIOXKCHHSIMH POCCHHCKUX
uHBecTopoB B nan/akuun ETF?
(sonpoc 2 xamezopuu crodicHocmu)

6 Ha xaxom npunnune ocuoBan ¢onng ETF Ha mHAekc akuuili mIMPOKOTO pBIHKA (HAmpUMeEp,
S&P 500)?

(6onpoc 2 kame2opuu CLOANCHOCMUL)

7 IMan/akuuu ETF Obutd fomyileHsl K TOpPraM Ha POCCHMCKOH OHpiKe IO 3aKIIFOUYCHHOMY
JIOTOBOPY C JIUIIOM, 00s3aHHBIM 0 HUM. BeIOepuTE BepHOE YTBEPKICHHE.

(8ompoc 2 xamezopuu crodcnocmu)

8 VYKaKuTe pUCKHU, KOTOPBIE HE MOT'YT BOSHHKHYTh IIpY MHBeCTUpOBaHuu B man/akiuu ETF.
(6onpoc 2 kamezopuu Ci0NHCHOCMU)

9 B kakoii cpok Bel cmoxere nponats mau/akinun ETF, nomyiieHHble K Topram mo JA0roBopy ¢
JIUIIOM, 00SI3aHHBIM TI0 TAKUM IICHHBIM Oymaram?

(sonpoc 2 xamezopuu ciodicHocmu)
10 | B cnyuae, eciiu Bor kynunun nait/akmmio ETF 3a 100 nonnapos CLIA u nponanu ero/ee uepes

rox 3a 120 mommapos CIIA, mpu atom kypc noiutapa CIIA 3a yka3aHHBINA roa BeIpoc ¢ 50 10
75 py0nei, Bam Hasmoroo6araeMblit 1oxo1 B Poccuu cocTaBuT:
(8onpoc 3 kamezopuu crodxcnocmu)

11

Kax Bimser kypc pyOian/momnap Ha pasMep Bamrero namorooGiaraeMoro aoxoja B ciiydae, eciu Bbl
kymw nai/akmuio ETF Ha ameprkaHCKkue akmwd, MPH YCJIOBUH, YTO CTOMMOCTh mas/akimuu ETF B
JIOJUIApax OCTajdach HEM3MEHHOM, a py0JIb 00CCIICHHUIICS 32 BpEMsl BIIAJICHUS STOW IICHHOW Oymaroii?
(6onpoc 3 kamezopuu cnodrcHocmu)
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IIpunoxxenne Ne 15

Hepequb BOIIPOCOB TCCTUPOBAHUA - 010K «3HAHUS»

IUIs caeliok 1o mpuoOperenuto mnaes/akuuii ETF, He BKIIOYEHHBIX B KOTHPOBAJIbHBIC CIHCKH

OMpXH M JOIMyIIEHHBIX K OPraHU30BaHHBIM TOPraM IPH OTCYTCTBHH JIOTOBOpPA OPTaHMU3aTOpa TOPTOBIIH C

JUIOM, OOSI3aHHBIM II0 HUM, W TIPH YCIIOBHH MpPENOCTaBIeHHUS WHGOpPMAIMH O HAJIOTOBOW CTaBKE WU

IMOPAAKE YIUIATBI HAJIOrOB B OTHOIINCHHU JOXOAOB II0 TaKWMM ICHHBIM 6YMaFaM, mpeaAyCMOTPEHHOT'O

nomyHKTOM 7 myHKTa 2 cTathn 3' denepanbHoro 3akoxa Ne 39-33

N Bonpocsl

1 Bribepure npaBuibHOE yTBEpkAeHUE B oTHOmeHnH ETF Ha nHIekc akuuii.
(6onpoc 1 kamezopuu crodxicHocmu)

2 Kak yctpoen Mexanusm popmupoBanus neHs! Ha nav/akuuu ETF?

(6ompoc 1 xamezopuu crodxcnocmu)

3 BriOepuTe mpaBWIIEHOE yTBEpXKIECHUE B OTHOIIeHWM maep/akiuii ETF Ha wuHIekc
WHOCTPAHHBIX KOPIIOPATUBHBIX OOJIUTAIINH.

(6onpoc 1 kamezopuu croxcHocmit)

4 Uro U3 TNEepeuncCIIEHHOTO HE SBIISETCS PHUCKOM, HANpsIMyIO CBSI3aHHBIM C BIIOXKEHUSIMU
poccuiickux nHBecTopoB B nau/akuuu ETF Ha nHOCTpaHHBIN (DOHIOBBIN HHICKC?
(6onpoc 2 kamezopuu Ci0XHCHOCMU)

5 IMan/akuuu ETF Obl1u DOMyIEHBI K TOPraM Ha POCCHUCKOMN OMprke 03 3aKII0UCHHS JOrOBOpa
C TUIIOM, 00s13aHHBIM 110 HUM. BeIOepuTe BepHOE yTBEPKACHHUE.

(6onpoc 2 kamezopuu Ci0XHCHOCMU)

6 Poccuiickas Oupxa pomyctwina mnaw/akupd ETF Ge3 3akmioyeHrss HOTOBOpa C  JIMIIOM,
00s13aHHBIM MO0 HUM. Ha OCHOBHOM WHOCTpAaHHOM OHP)KEBOM DBIHKE IMpa3THUYHBIN JCHb,
MO3TOMY TOPTHM JaHHBIMH [I€HHBIMH OymaraMu He TMpoBoAsTcs. Bribepure BepHOe
YTBEpXKICHNUE.

(6onpoc 2 kamezopuu Ci0HCHOCMU)

7 Ha xakom npuniune ocHoBaH ¢oun ETF Ha MHIEKC akiui IMAPOKOro phIHKa (HAmpHMeEp,
S&P 500)?

(6onpoc 2 kame2opuu CLOANCHOCMUL)

8 Ykakute pUCKH, KOTOpbIE MOTYT BO3HUKHYTH IPY HHBECTHpoBaHUM B an/akuuu ETF.
(sonpoc 2 xamezopuu crodicHocmu)

9 B xaxoii cpok Brl cmoxere mpoaats nan/akuun ETF, nonymenHsie k Topram 6e3 goroBopa ¢
JIUIIOM, 00SI3aHHBIM 110 TaKUM IIEHHBIM OyMaram?

(6onpoc 2 kame2opuu CLOANCHOCMUL)
10  |Poccuiickas Oupska ocyimecTBuia naenuctuHr maes/akuuii ETF, kotopble paHee ObUIH

JIOMYIIEHBI K TOpram 0e3 JoroBopa C JIMIOM, OOSI3aHHBIM 0 TaKHM IIeHHbIM Oymaram. Kto
JIOJKEH 00ecneunTh BRIKYT 3TuX naes/akiuii ETF y uaBecTOpoB?
(6onpoc 3 kamezopuu Ci0NHCHOCMU)

11

B cnyqae, eciiu Ber kynunn nait/akuuio ETF 3a 100 nonmnapos CLIA u nponanu ero/ee uepes
rox 3a 120 mommapos CHIA, npu atom kypc aomnapa CIHIA 3a ykazaHHsIi rox Beipoc ¢ 50 1o
75 py6nei, Bamr Hasmoroo6aaraeMblit 1oxo1 B Poccuu cocTaBuT:

(8ompoc 3 kamezopuu crodxcnocmu)
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IIpunoxxenne Ne 16
[lepedyeHp BOIPOCOB TECTUPOBAHUS - OJIOK «3HAHUS»

JJIs1 COCIIOK I10 HpI/IO6p€TeHI/IIO 06erau1/1171 pOCCHf’ICKHX HJIM UTHOCTPAHHBIX SMUTCHTOB,

KOHBCPTUPYCMBIX B MHBIC ICHHBIC 6YMaFI/I

Bonpocsl

Yro o3HayaeT KO3(DGUIMCHT KOHBEPTAIMM B YCIOBHUAX BBIMYCKAa KOHBEPTUPYEMBIX
oOmuranuii?
(6ompoc 1 kamezopuu crodxcnocmu)

Kakwue pucku HeceT HHBECTOP MPH NPUOOPETCHUN KOHBEPTHPYEMBIX OOHUTAIIHIA:

1) prick OaHKPOTCTBA WU HEIIATSKECTIOCOOHOCTH 3MUTEHTA;

2) pUCK YOBITKOB BCJICICTBHE CHI)KCHHS PHIHOYHOW CTOMMOCTH IIEHHBIX OyMmar, B KOTOpBIC
KOHBEPTHPYIOTCS OOJIMTalliy, Ha JIATy MOTAIICHHSI KOHBEPTHPYEMbBIX OOJIUT AN,

3) PHUCK CHIDKEGHUS DPBIHOYHOH CTOMMOCTH KOHBEPTUPYEMOW OOJMUTaliu B pPe3yibTaTe
CHW)KCHUSI KOTHPOBOK aKIIMH ¥ MHBIX aHAJIOTUYHBIX [IEHHBIX OyMar SMUTCHTA;

4) pUCK IPUHYIUTEIHLHON KOHBEPTAI[MH OOJIHUTAIMI 10 PEIICHUIO SMUTEHTA B COOTBETCTBHH C
YCIIOBUSIMH BBIITYCKa KOHBEPTHPYEMBIX OOJIHTAINH.

(6onpoc 1 kamezopuu croxiCcHOCMUL)

I{eHa KOHBEpTAIMK KOHBEPTHPYEMBIX B aKITUH OOJIHMIalnii ompeaesser:
(6ompoc 1 xamezopuu crodxcnocmu)

Ecnu wHBecTOp NpHHUMAET pENICHHS MPOJaTh NPUHAMICKAINIYI0O €My KOHBEPTHUPYEMYIO
obnuranuro. Kak OBICTPO OH CMOXKET 3TO CJIeNnaTh?
(6onpoc 2 kamez2opuu COHCHOCHL)

BbI nosTyunnu yOBITOK OT KOHBEPTAI[MK OOJWTAllMd B WHBIC IEHHBIC OyMard SMUTCHTA, TaK
KaK pBIHOYHAS CTOMMOCTh MAaHHBIX IIEHHBIX OyMmar Ha [aTy KOHBEPTAI[MH CYHIICCTBEHHO
cHu3uinack. BoamecTst au Bam Bamu yObITKN?

(8ompoc 2 xamezopuu crodxcnocmu)

BriGepute BepHOE YTBEPIKACHHE B OTHOIICHHH KOHBEPTUPYEMbBIX OOJIUraIuii.
(8ompoc 2 xamezopuu crodxcnocmu)

SIBnsieTCsl JI BEPHBIM CIICYIOIIee YTBEPKICHHE:

OMUTEHT OOJUTAIMiA TPU HACTYTUICHUH OTIPEICIICHHBIX YCIOBUH, MEPEUHUCICHHBIX B YCIOBHUIX
BBIIIyCKA  KOHBEPTUPYEMBIX  OOJMTaIMii, BIpaBe OCYIIECTBUTh  HPUHYIUTEIHHYIO
KOHBEPTAIMIO OOJHIaliii paHee MaThl MOTAIICHHS OOJHUralii ¢ BO3MEIICHHEM HHBECTOPY
MOHECCHHBIX UM YOBITKOB.

(8ompoc 2 xamezopuu crodcnocmu)

Omnpenennure KOAPPHUINEHT KOHBEpTAMH oOnuranuii komnanuu X HomuHanoM 1000 pyOneit
B OOBIKHOBCHHBIC aKIIMHM 3TOH K€ KOMIAHWM (CTaBKa KymnoHa 7,5% C BBIIUIATOW KyIOHA
YeThIpe pa3a B TOJ, IeHa KouBepranmuu S50 pyOmeit). Tekymmas phlHOYHAS CTOUMOCTH
obnuraruu coctasisieT 500 pyOnei.
(6onpoc 2 kamezopuu CI0HCHOCMU)

Brl nproOpeny ABYXJIETHIOI KOHBEPTUPYEMYIO OOJIUraliiio HOMHHAIBHOU cTouMocThi0 1000
pyOuieii ¢ ycnoBuem ee oOmena Ha 10 akuuii smutenTa no nene 100 pyOneli 3a oAHYy aKIUIO B
naty KoHBepTanuu. Kakyio cyMMy mpuObUTH WM yOBITKA HOJNYYHT WHBECTOP B Pe3yJbTaTe
COBEpILIECHMS OIlEpally 110 KOHBEPTAIMM, €CIM Ha JaTy KOHBEPTALUU PHIHOYHASA LIEHA aKIUH
SMUTEHTa cocTaBUT 50 pyOIieii 3a akIuio.

(8ompoc 3 kamezopuu crodxcnocmu)

10

HonyqaeT JIM MHBCCTOP 3a BPEMA BJIAACHUA KOHBCPTUPYCMBIMU O6J'II/IFaLII/I$IMI/I JAUBHUACHIbI
HJIW MHBIC BBIIUIATBI, KOTOPBIC ODOMUTCHT BBIIIAYUBACT 110 IICHHBIM 6YMaFaM, B KOTOPBIE MOT'YT
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OBITH KOHBEPTHUPOBAHBI OOIUTAIH?
(8onpoc 3 kamezopuu crodxcnocmu)

11

Brl proOpey MATHICTHIO KOHBEPTUPYEMYIO OOJIMTalii0 HOMHUHAIBHOM cTOMMOCTEIO 1000
pyOuieii ¢ ycinoBuem ee oOmena Ha 30 akuuii sMuTeHTa 1o nene 200 pyOneli 3a 0AHYy aKIHUIO B
JlaTy KOHBEPTALIUH.

Kakyto cymmy npuObUIH M YOBITKA MTOMYYUT WHBECTOP B PE3YJIbTaTe KOHBEPTAIIMHU, €CIIH Ha
JIaTy KOHBEPTAI[MKM PHIHOYHAS IICHA aKIUH 3MuTeHTa coctaBisieT 300 pyOreii 3a aknuto?
(8onpoc 3 kamezopuu crodxcnocmu)
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IIpunoxxenne Ne 17
[lepedyeHp BOIIPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

JUISL CIIETIOK TI0 TIPHOOPETEHHIO OOTUT AN POCCHICKUX SMUTEHTOB, COOTBETCTBYFOIITIX

KPUTEPHSM, TIPEIYCMOTPEHHBIM a03aI[aMy IIEPBBIM U TPETHUM MOMYHKTA 2 MyHKTa 2 CTAaThi 3

OdenepanpHOro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIUX YCIOBUAM a03aIa BTOPOTo YKa3aHHOTO

MOJITYHKTA

N Bonpocsl

1 Cornamenue 06 n30exaHuu TBOMHOTO HAIOTOOOI0XKEHHS - 3TO...
(6ompoc 1 xamezopuu crodxcnocmu)

2 KoMmnanuu, BEIMYCTHBININE OOJMTAallMH, Pa3UYalOTCS IO YPOBHIO KPEIUTHOTO pPEHTHHTA.
Pacmionoxxure mokazarenu KpeAUTHOTO PEHTHHTa SMUTCHTA B TIOPSIKE €0 yOBIBAHHUS:

(sonpoc 1 xamezopuu crodicnocmu)

3 KoMmnanuu, BEIMYCTHBININE OOJMIallMH, Pa3UYalOTCS IO YPOBHIO KPEIUTHOTO pPEHTHHTA.
Pacnonoxxure mokazarenu KpeJUTHOTO PEHTHHTa OMHUTEHTA B MOPSJIKE €r0 BO3PACTAHUSI.
(6ompoc 1 xamezopuu crodxcnocmu)

4 [Moskaiyiicta, BEIOEpUTE MPABMIBHOE YTBEPXKICHUE B OTHOIICHUH OOJHIaNWi, BBITYIIIEHHBIX
POCCHIICKMM SYMHUTEHTOM IO MHOCTPAHHOMY IPaBY.

(6onpoc 2 kamezopuu Ci0XHCHOCMUL)

5 OMUTEHT o0Nuranuii 00bABUI OOpPATHBIM BBIKYI YaCTH BBIMYCKa, HE TMPEIYCMOTPCHHBINA B
SMUCCHOHHOW JOKYMEHTAIINH.

Uro 3TO 03HAYAET JUISi MHBECTOPA - BIIAJICNbIIA TAKUX OOTHrarnii?
(sonpoc 2 xamezopuu crodicHocmu)

6 Ecim nHBEcTOp MpUHUMAET pellieHre MPoaaTh MPUHAISKAINE eMy OOJIMTAIlUH, KaK OBICTPO
OH MOJXKET 3TO CJIeNaTh?

(6onpoc 2 kamezopuu Ci0HCHOCMU)

7 Ecin obmuranusi BEIMyIIEHA POCCHICKAM 3MHUTCHTOM MO 3aKOHOAATENHLCTBY WHOCTPAHHOTO
roCy/IapCcTBa, TPEOOBAHUS UHBECTOPA K AMUTEHTY, HE HCIIOJIHSIONIEMY HaJIeKaIUM 00pa3oM
0053aTehCTBA 110 OOJIUTALIUSAM. ..

(6onpoc 2 kame2opuu CLOANCHOCMUL)

8 Bb1 mprobpenu o0JIMraIuio, BEITYIICHHYI0 POCCHHCKIM 3MUTEHTOM I10 MPaBy WHOCTPAHHOTO
rocyJIapcTBa.

B ciydae, ecniu Bbl He monywaeTe B JeHb BBIMUIATHI KYMOH WM BO3BPAT HOMHHAIBHOU
CcTOMMOCTH oOnHraiuu, Bel BripaBe mOoTpeOOBaTh COOTBETCTBYIONINE BBITUIATHI OT...
(sonpoc 2 xamezopuu crodicHocmu)

9 Bl sBnsierech BiamenbiieM OOJIHWTaIiuii, BBIMYIICHHBIX POCCHUHCKHUM SMUTCHTOM IO TPaBy
WHOCTPAHHOTO TOCYJapcTBa, C KOTOpbIM Poccuiickoit @enepanueid HE 3aKJIHOYEHO
cornameHne 00 N30eKaHUU TBOMHOTO HAJIOTOO0JI0KEHUSI.

UTo U3 MEepEUnCIICHHOTO SIBIISIETCS. PUCKOM BIIAJICIBIA TAKOW OOIUTaIin?
(sonpoc 2 xamezopuu crodicHocmu)
10  |Bbl mpuoOpenu OONHTaHi0 POCCUHMCKOTO 3MUTEHTA, BEHIMYIICHHYI0 Ha TEPPUTOPUU M TI0

3aKOHOAATENBCTBY cTpaHbl X. Mexmy Poccuei u X OTCYTCTBYET corjamieHue 00 H30eKaHHH
JIBOMHOI'O HAJIOrOO00JOKEHUSI. DMUTEHT BBIIUIATHI 10 OONMramusM noxon B pasmepe 100
JICHSXKHBIX CIWHUIl. Ball COBOKYIHBIH JOXOJ 3a HAJOTOBBIA NEPUOJ] HE MPEBBINIACT 5
MWUTHOHOB pyOneit. CraBka Hajora B Poccum coctaBnser 13%, craBka Hamora B X
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cocrapnsier 13%. KakoBa MHHHManmpHash cymMMma [0XOJa IO OOJHTaIsiM IOCIe
HaJOr000JI0XKEHHSI, KOTOPYIO0 BBl MOXeTe MoIyduTh?
(8onpoc 3 kamezopuu crodxcnocmu)

CKOJbKO TOTPATHT WHBECTOP NPHU MOKYIKE €BPOOOJUTANUN Ha BTOPUYHOM BHEOHPIKEBOM
pBIHKE?
(6onpoc 3 kame2opuu CLOANCHOCMUL)
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IIpunoxxenne Ne 18
IlepedyeHs BOPOCOB TECTUPOBAHMUS - OJIOK «3HAHMSI»

JUISL CHIETIOK TI0 TIPHOOPETEHIIO OOIUT AN HHOCTPAHHBIX YMUTEHTOB, COOTBETCTBYFOIITIX

YCIIOBHSIM, MPEIyCMOTPEHHBIM a03aiaMH TIEPBHIM M TPETHM MOAIYHKTA 3 IyHKTa 2 CTaThH 3'

OenepanpHOTo 3aKkoHa Ne 39-D3, HO HE COOTBETCTBYIOIIUX YCIOBUAM a03aIa BTOPOro YKa3aHHOTO

IIOAITYHKTa

Bonpocst

Coramienne 06 n30eKaHUN TBOWHOTO HAIOTOOOTIOKEHHS - 3TO
(6ompoc 1 kamezopuu crodxcnocmu)

KoMmanuu, BEIMYCTHBIINE OOJMTaIlMH, Pa3UYalOTCS IO YPOBHIO KPEIUTHOTO pPEHTHHTA.
Pacrionoxxure mokazarenu KpeAUTHOTO PEHTHHTa SMUTCHTA B TIOPSIKE €0 yOBIBAHHUS:
(sonpoc 1 kamezopuu crodicnocmu)

Kommanuu, mpeaocTaBUBIIAE OOCCICUCHHE IO OOJHWralMy, pasnvaloTcs MO YPOBHIO
KPEJIUTHOTO PeHTHHIa. PacmonokuTe mokasaTeinyu KPeAUTHOTO PSHTHHIa SMUTCHTA B TTOPSIKE
€ro BO3pacTaHusl.

(6onpoc 1 kamezopuu crodxicHocmu)

[Moskaiyiicta, BEIOEpUTE MPABWIBHOE YTBEPXKICHUE B OTHOIICHUH OOJHIaNWi, BBIMYIIEHHBIX
WHOCTPAHHBIM SMUTCHTOM 10 HHOCTPAHHOMY TIPaBYy.
(sonpoc 2 xamezopuu crodicHocmu)

OMUTEHT o0nuranuii 00bABUI OOpPATHBIM BBIKYI YaCTH BBIMYCKA, HE TMPEIYCMOTPCHHBIA B
SMUCCHOHHOMN TOKYMEHTAIHH.

Yro 3TO 03HAYACT JIJIsi HHBECTOPA - BIaJIeIblla TAKUX OOTHTaInii?

(8ompoc 2 xamezopuu crodcnocmu)

Ecnu uHBECTOp MPHUHUMAET PEIICHHE TPOAATh MPUHAIICKAIINE eMy OOJUraluu, Kak ObICTPO
OH MOXET 3TO cZenaTh?
(8ompoc 2 xamezopuu crodxcnocmu)

Ecnu obmuraryist BeIMyIieHa HHOCTPAHHBIM SMHUTEHTOM IO 3aKOHOATENbCTBY HHOCTPAHHOTO
rocyaapcTBa, TPeOOBAHHS MHBECTOPA K SMUTCHTY, HE HCIOTHSIONIEMY HaJIekKalUM 00pa3oM
0053aTeIBCTBA 110 OOJIUTALIUSAM. ..

(8ompoc 2 xamezopuu crodxcnocmu)

Bbl  mpuoOpenu  oONWranmio, BBITYNICHHYIO HWHOCTPAHHBIM OMHTEHTOM 110  TIpaBy
WHOCTPAHHOTO rOCYIapCcTBa.

B cmyuae, ecnu Bel He monydaere B JCHB BBIIUIATHI KYIMOH HWIJIM BO3BpaT HOMHHAIEHOW
CTOUMOCTH o0JMTanuu, Bel BlipaBe MoTpeOoBaTh COOTBETCTBYIOIINE BBITUIATHI OT...

(sonpoc 2 xamezopuu ciodicHocmu)

Brl sBisierech BiamenblieM OOJIHTAINi, BBIMYIIEHHBIX WHOCTPAHHBIM 3MHUTEHTOM IO TPaBy
WHOCTPAHHOTO TOCYJapcTBa, C KOTOpbIM Poccuiickoit @enepanueid HE 3aKJIHOYEHO
cornameHue 00 N30eKaHuU TBOMHOTO HAJIOTOO0JI0KEHUSI.

UTo M3 NepedrncIeHHOTO SIBISIETCS PUCKOM BIIaeNblia TAKOW OOIHTaiuu?

(sonpoc 2 xamezopuu crodicHocmu)

10

Bbl mproOpeny 00JUranyoo HHOCTPAHHOI'O AMHUTEHTA, BBIMYIICHHYIO IO 3aKOHOIATEIBCTBY
ctpanbl X. Mexnay Poccueit m X OTCyTCTByeT corjaiieHde 00 H30eKaHHH JIBOMHOIO
Hayoroooyoxkenus. Ilo oOmauramusaM Beluiaded goxon 100 OeHeXHBIX eguHALL. Bar
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COBOKYIHBIA JOXOJT 3a HAJOTOBBIM IEPHOI HE IPEBBIMIACT 5 MIUDITHOHOB pyoOseir. CraBka
Hajora B Poccuu - 13%, craBka Hamora B X - 20%. KakoBa MUHHManbHasg cymMMa J0X0Aa IO
O0JUTaIUsIM TOCIIE HAIOTO00JIOKEHHUS, KOTOPYIO BBl MOXKeTe MOIy4YuTh?

(sonpoc 3 kamezopuu crodicnocmu)

11

CKOJNBKO TIOTPATUT WHBECTOP MpPU TOKYNKEe OONUranudii HMHOCTPAaHHOTO SMHUTCHTA Ha
BTOPUYHOM BHEOUPKEBOM PhIHKE?
(6onpoc 3 kamezopuu Ci0HCHOCMU)
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P CCCTPp NPOBCACHNA TCCTUPOBAHUA

[Ipunoxxenne Nel9

Bun crenxn (zorosopa)

Koa xanenta

IIposerenne Tecta

Jdata Bpems

PesyabTat
TeCTHPOBAHIS

OTnpaska YBEIOMIEHHA 0
PEIYIBTATAX TECTHPOBAHIA

OTnpaska YEeI0MIEHNH 0
PHCKOBAHHOM MOPYYeHIT

HM!"[EH]IE 3AABIEHHA 0

NPHHATHH PHCKOB 0T
Kanenta

Hata Bpema

Jdara

Bpems

Hata Bpema
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[Ipunoxxenne Ne 20

MCTOI[I/IKS. OLICHKHU PC3YJIbTATOB TCCTUPOBAHU A

1. Pe3yJ’IBTaTBI OTBCTOB HAa BOIIPOCHI O1oka «CaMOOLICHKa» HC OLICHUBArOTCA.

2.P €3yJIbTaT TCCTUPOBAHHUA OLICHUBACTCA KaK IIOJIOXKUTEIIBHEIN B Cliyqac, €CJIM TCCTUPYEMOC JIUIO
IMPpaBUJIBHO OTBCTHUIIO Ha BCC BOIIPOCHI Onoka «3Hanusy. B cjIydac, €CJIi TCCTUPYCMOC JIMIIO HCTIPABUJIIBHO
OTBETHIIO XOTA OBl Ha OIWH BOIIPOC (0 ) «3HaHI/I$I», peE3yjabTaT TCCTHUPOBAHHA OIICHUBACTCA KakK

OTpI/II_IaTeJ'IBHBIf/’L
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IIpunoxxenne Ne 21

VBenomiieHue o pe3yibTaTax TCCTUPOBAHUA

Hacrosmium  OOmecTBOo ¢ orpaHu4veHHoil oTBeTcTBeHHOCTHIO «llepmckas QonnoBas
KOMIAHMS» yBegomiiieT Bac o [momoXuTenbHO#| [OTpULIaTeNbHOM]| OlLleHKe pe3yibTaTa Bamero
TECTUPOBaHHSA, IPOBEICHHOTO B OTHOIIECHNUH (YKa3bIBalOTCS! BUIBI (PUHAHCOBBIX HHCTPYMEHTOB, CACIIOK U

(I/IJ'II/I) JAOTOBOPOB, B OTHOLICHUHN KOTOPBIX MTPOBOAUIIOCH TCCTI/IpOBEIHI/IC).1

'B ciiydae, KOTJia HCIOJIb30BaHUE TaHHOU (hOPMYITHPOBKH HE SIBIISICTCS IPAKTHYHBIM B CHJIY €€ 00beMa, HarpuMep,
MPY HAIIPABJICHUU KOPOTKUX COOOIICHUI Ha a0OHCHTCKHE HOMEpa MOABHXHON pagroTeIc)OHHON CBA3U KIIUCHTOB,
push-cooOmIeHMiA, BBIBEJCHHUS YBEIOMJICHHS HAa JKpaH MOOWJIBHOTO MPHIOXKCHHS HOMYCKACTCS HCIOJIb30BAHUE
COKpAIIICHHOH (POPMYIHPOBKH «[IOJOKHUTEIBbHAS |[OTPUIIATEIIbHAS | OIICHKA PE3YIbTaTay MM HHOW aHAIOTUYIHOU O
CMBICITY KOPOTKOU (hOPMYITHPOBKH.
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IIpunoxxenne Ne 22
YBegoMIICHHE O PUCKOBAHHOM MTOPYYECHUHN

B cBs3u c oTpunaTenbHBIM PE3yJbTATOM TECTUPOBAHUS, MPOBEJACHHOTO OOIIEeCTBOM ¢
OTPaHNYEHHOI 0TBeTCTBEHHOCTHIO «IlepMckasi GpoHIOBasi KOMIAHUS TIOCIE MTOTYYCHUS TOPYICHUS
[maTa, HOMEp MOPYYEHUs, JOTIOIHUTEIIEHO MOXKET OBITh YKa3aH BHJ (DMHAHCOBOTO MHCTPYMEHTA, CIACIKH
(moroBopa) W KOJIMYECTBO IICHHBIX Oymar (MHBIX (DMHAHCOBBIX HWHCTPYMEHTOB) B TIOPYYCHHH],
yBenomisieM Bac, uTo coBepiieHUE CHEIKW (3aKIIOYECHHE JOTOBOPA), yKa3aHHBIX B TMOPYYCHWH, HE

sIBJIIeTCS i1l Bac menecooOpa3HbIM U BIICUET 3a COOOMU CIIETYIOIINE PUCKH:

1. OrcyTcTBHE TapaHTHM IIOJIyYCHUS JJOXOAHOCTH. Bamm ombIT, 3HaHMS ©W WHGOpPMAIUL
0 BO3MOKHOM pa3Mepe JI0XOJTHOCTH HE SIBJSETCS TapaHTHEHN MOTy4YeHHs Takoil JoxogHocTH. Ha
MOMEHT TIOJYYE€HHS TOPYYCHHS HE MPEICTaBISIeTCS BO3MOXHBIM TOYHO OINPEAEITUTH
JOXOJTHOCTh, BCET/Ia CIEAyeT YYUTHIBAaTh, YTO COXPAHIETCAd PHUCK TIIOJIHOTO OTCYTCTBHSA
MOJTy4eHUs MPUOBLIH.

2. Puck motepu mepBOHAYAIBHO BIOKEHHBIX cpencTB. [locne ncnoaHeHnus mopydeHus: n3MeHEeHUe
PBIHOYHOW CTOMMOCTH IICHHBIX OyMar (MHBIX (DMHAHCOBBIX HMHCTPYMEHTOB) HE 00s3aTeIhHO
MPUBOJUT K POCTYy TEPBOHAYAIBHO BIIOKEHHBIX CpEACTB. YKa3aHHOE MOXXET TOBIIEYb
YaCTHYHYIO WIJIH MOJTHYIO MOTEPI0 NHBECTHPOBAHHBIX BaMu I€HEKHBIX CPENICTB.

3. OrcyTcTBHE TapaHTHH COXPAaHHOCTH BIIOKEHHBIX CPEJICTB CO CTOPOHBI TOCYIapCTBa.
OcobeHHocTH 3aKkoHOAaTelnbcTBa Poccuiickoit denepaniui U pUCKH €ro HEOIArompusTHOTO
M3MEHCHUS 3aKIIIOYalOTCS B TOM, YTO H300MIME 3aKOHOJATEIBHBIX aKTOB MPUBOAHWT K WX
KOJUIM3UAM. B pe3ynapTare OTCYTCTBYIOT TapaHTHH COXPAHHOCTH BIIOXKEHHBIX CPEJICTB CO
CTOPOHBI TOCYAapCTBa, YTO MOXKET HapyIIMTh Bamu MHTEpPECHl B MPOLECCE OCYIIECTBICHUS
VHBECTUIIUH.

4. Puck moteph NpU MPOJAKe WIH JOCPOYHOM BBIXOJIE U3 MHCTPYMEHTAa. [|OCpOUHBIN BBIXOM W3
WHCTPYMEHTa WJIM TpPOAaXa W BEIBOJI aKTUBOB MOXKET IOBJEYh 3a COOOW HEraTUBHBIN

(bHHAHCOBBIH pe3yabTaT 0 MHBECTUPOBAaHHBIM BaMu cpencraaM.
OO01ecTBO ¢ OrpaHNYeHHOIl 0TBeTCTBeHHOCTBIO «IlepMckasi pOHIOBAs KOMIAHUSA» HE HECET

OTBETCTBEHHOCTH 32 YOBITKH M PacXObl, KOTOPble MOTYT BO3HUKHYTh Y Bac B pe3ynbrare MCTIOIHEHUS

Bamux nopy4eHui.
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IIpunoxxenne Ne 23

3asiBjeHne o NPUHATHHA PUCKOB

H, , 3a4BJIAI0, YTO PC3YJbTAT TCCTUPOBAHUA BBIABUII Y MCHHA

HEAOCTATOYHBIC OIILIT U 3HAHUA OJId MHBCCTUPOBAHUA B

HeCMOTpﬂ Ha 3TO g NOATBCPKAAKO, YTO TOTOB IPUHATH PHUCKHU, CBA3AHHBIC C COBCPIICHUCM
YKa3aHHbIX MHOIO B IOPYYCHUU CACJIIOK, U TIOHCCTHU BO3MOKHBIC Y6BITKI/I.
! IIOHHMMAr, 4TO HCJOCTAaTOK 3HAHUH U OIIBITA MOXKET IIPUBECTU K IIOJTHOH MOTEPC BJIOKCHHBIX

MHOIO B ACHCIKHBIX CPCACTB.
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