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Hacrosimuii PerniamenTt npoBeieHUs TECTUPOBaHUS KIIMEHTOB-(DU3UUECKUX JIMLI, HE SIBJIAIOIIHUXCA
kBanuuiupoBanHpiMu uHBecTOpamu, OO0 «IlepMmckas (oHaoBas KoMmaHus» (manee - Permament),
paspaGoraun Ha ocHoBaumu myHkta 21° craten 51 ®enepanpHoro 3akona ot 22.04.1996 Ne39-d3 «O
pBIHKE LeHHBIX OymMar» (manee mo Tekcty — @enepanbubiii 3akoH Ne 39-03), Oenepanbhoro 3akona PO
Ne306-d3 ot 31.07.2020 (B pen. denepanpHoro 3akoHa ot 11.06.2021 Nel92-®3) B cooTBEeTCTBUU C
TpeboBaHusiMH ba3oBoro cranmapra 3aliWTHl MPaB W UHTEPECOB (U3IMUECKUX W IOPHIMYECKUX JIHIL -
noJy4atesieli (UHAHCOBBIX YCIYT, OKa3bIBa€MBIX WICHAMH CaMOpPETYJIHPYEMBIX OpraHu3aluii B cdepe
(UHAHCOBOTO pBIHKA, O0BEAMHSIOMHNX OpokepoB (manee — CraHgapT, ONPENENSeT MpaBwWiIa U
npoueaypy HOPOBENECHUsS TECTUPOBAHUA, IEPEYHU BOIPOCOB TECTUPOBAHUSA, B TOM YHUCIE
nopsAI0K (pOopMHUpPOBaHUS TAaKUX IMEpeuHed B 3aBHUCUMOCTH OT CAENOK U (WJM) JAOTOBOPOB, B
OTHOIIEHUH KOTOPBIX IPOBOJUTCA TECTUPOBaHUE, TpeOOBaHUS K MOPAAKY (HOPMUPOBAHUS
MEpEYHEN JIOMOJIHUTENIBHBIX BOIPOCOB TECTUPOBAHUSA, MOPSAIOK ONPEAETIEHUS MOJIOKUTEIBHOIO
WM OTPULATENIBHOTO PEe3yJbTaTa TECTUPOBAHMSA, MOPAIOK XPAHEHUS CBEICHHM O pe3ylbTaTax
TeCTUpOBaHus1, GopMy U MOPSIOK HAIMpaBiIeHUs (PU3NUECKOMY JIUILY YBETOMIICHUSI O pe3yibTare
tectupoBaHuss B OOO «llepmckast ¢onmoBas KommaHws» (mamee MO TEKCTY — bpokep) U
yCTaHaBIWBaeT TpeOOBaHUs, KOTOPHIMU bBpokep [OJDKEH pYKOBOACTBOBAThCA B Tpollecce

IMPOBCACHUA TCCTUPOBAHUA.

1. OO1ue mojoxxeHus

1.1. B nacrosmem PernmamenTe ucnosb3yroTcs CaeIyoue TEpMUHBI U ONpeIeIeHuUs:
camoperyiaupyemasi opranumzanua (HAY®OP) - camoperyiaupyemas opraHusaius B cdepe
(rHAHCOBOTO pBIHKA, 00OBEIUHSIONIAsE OPOKEpOB, WieHOM KoTopoil sBisercs bpokep (HanmonanbHas
accouuanus yyacTHUKOB oHoBoro peiika (HAYDOP);
00JMranMi €O CTPYKTYPHBIM [T0XOAOM — OOJIMTalli{, pa3Mep J0XOJa MO KOTOPBIM 3aBHCHUT OT
HACTYIUICHUS WM HEHACTYIUICHHS OJTHOTO WIIM HECKOILKUX OOCTOSATENBCTB, YKa3aHHBIX B a03a1e BTOpOM
noanmyHkTa 23 nmyHkrta 1 ctaten 2 ®@exnepanbHoro 3akoHa ot 22 ampensa 1996 roxa Ne 39-@3 «O peiake
[EHHBIX Oymary;

TeCTHPOBaHME — TECTHPOBaHWE (U3WYECKOTO JIMIA, HE SBISIONIETOCS KBAIM(OUIIMPOBAHHBIM
uHBectopoM, BBeneHHOoe DenepanbubiM 3akoHOM 0T 31 wumtonsa 2020 roma Ne 306-®3 «O BHeceHHU
n3MeHeHUi B DenepanbHblii 3akoH «O pBIHKE IMEHHBIX OyMar» W OTACNbHBIC 3aKOHOJATEIIEHBIC AKThI
Poccuiickoit ®enepanniny;

TecTUpyeMoe JUN0 — (QHU3HYeCKoe JIMI0, HE SBISIONIeecS KBATM(MUIIMPOBAHHBIM HHBECTOPOM, B
OTHOIIIEHUH KOTOPOTO MPOBOAUTCS (IIPOBEICHO) TECTHPOBAHHE;

TecTHpyIolIee JUIO — Opokep, (opeKc-Iuiep W WHbBIC JIMIA, yKa3aHHble B (efepalbHBIX 3aKOHAX,
KOTOpBIE BIIPaBE MPOBOANTHh TECTUPOBaHME (HM3MUESCKOTO JINIA, HE SBIISIOMIECTOCS KBATH(DUITMPOBAHHBIM
WHBECTOPOM, B TOPsIIKE, ycTaHOBIeHHOM CTaHAapTOM M HACTOSIIIUM PeriameHTOM;

HeoOecmeuyeHHasl caeJIKa - CACNKa, 110 KOTOPOW Opokep IMpHHMMAET Ha ceOs 00S3aHHOCTH 110 TIepeaade

HMYIICCTBA KIIMCHTA - (1)I/I3I/I'-ICCKOFO jJuyna, €CJIM Ha MOMCHT NPUHATHSA TaKoi 00sI3aHHOCTH UMYyHIECTBO
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KJIMEHTa - (PU3MYecKoro Jmna, MoJyIeKallee nepenade, He HAXOAWUTCA B PACIOpsDKEHHH Opokepa, He
HOJIKHUT NOCTYIJICHUIO HE TIO3HEe JTHS €ro Iepeaadn OpoKepy 1o APYTUM CIeiIKaM, COBEpPIICHHBIM 3a
CUET ITOT0 KIHMEHTa, 100 ecinu Opokep o0sf3aH IepenaTh yKa3aHHOE MMYIIECTBO IO APYTHM CIEIIKaM,
COBEPILIEHHBIM 3a CUET 3TOr0 KIMEHTa, JIMOO CHelKa, COBEpIICHHAs HAa OpPraHM30BaHHBIX TOPrax, Io
KOTOPO# 00sI3aHHOCTH MO MepeAaye MMYIIecTBa KIMeHTa Opokepa - (PU3NYecKOro Jula MPUHUMAeT Ha
ce0sl yY4aCTHUK KJIMPUHTA, €CIM Ha MOMEHT MPHHATHA TaKoH OOSM3aHHOCTH WMYIIECTBO KIHEHTA -
¢du3nuecKoro iMIa, MoajIexallee nepeaaye, He HaXOAUTCS B PACIIOPSHKEHUHN 3TOTO YYACTHUKA KIMPHHTA,
HE MOJUICKHUT MOCTYIUICHUIO HE TO3[Hee JHS ero Iepeladyd TakoMy YYaCTHUKY KIMPHUHTA [0 APYTHM
CeJKaM, COBEPLICHHBIM 32 CUET 3TOr0 KIMEHTa, JHUOO eClM YYacTHHK KIUpUHra O0s3aH MepeaaTh
yKa3aHHOE UMYILECTBO IO IPYTHM CIEIIKaM, COBEPILIEHHBIM 3a CUET 3TOr0 KIHEHTA;

cIeJKH (I0roBOpbI), Tpedylolue MPOBeIEHHs] TECTHPOBAHHUS - TPAXIAHCKO-TIPABOBBIE CIEIKH C
OCHHBIMU 6yMaFaMI/I U OO0TI'OBOPLI, ABJIAIOMIHUCCA IMPOU3BOJHBIMU (I)I/IHEIHCOBLIMI/I HHCTPYMCHTAaMHU,
COBepIIIeHHe (3aKITI0YeHNe) KOTOPBIX MO MOPYYEHHIO KIMEHTa — (PU3MYECKOTO JIMIA, HE NMPHU3HAHHOTO
KBATN(HUIMUPOBAHHEIM WHBECTOPOM, TPEOyeT B COOTBETCTBHHU C (helepabHBIMH 3aKOHAMH IIPOBEIICHUS
TECTUPOBAHMUS;

naii/akuusa ETF — wrOCTpanHas mnenHas Oymara, OTHOCSIIIAsCA B COOTBETCTBHH C JMYHBIM 3aKOHOM

Juna, 0053aHHOTO 110 Heﬁ, K IICHHBIM 6YMal"aM CXEM KOJIJICKTUBHOT'O MHBECTUPOBAHUA.

2. OcHOBaHHUS M YCJI0BUSI NPOBeJEHHs] TECTHPOBAHUS (PU3UYECKUX JIML, He SIBJISIOLIUXCS

KBaJIM(PUIMPOBAHHBIMU HHBECTOPAMHU

2.1. Ecnu wHoe He mpemaycmorpeHo @DenepanbHbiM 3akoHOM Ne 39-d3  wnm apyrumu
¢benepandbHBIMA  3aKOHAMH, TmopydeHne KimeHta - (Qu3MYecKoro JMIa, He  SBISIOIIErocs
KBaJTM(UIIUPOBAHHBIM HHBECTOPOM, HCHONHSETCS BpokepoM TONBKO MPH HAIWMYUK TIOJOKUATEIHHOTO
pe3yibTaTa TCCTUPOBAHUA Kaunenra - (bI/ISI/I‘IeCKOI‘O Jijna, Opu yCJIOBHHU, YTO TAKOC MOPYUYCHUEC IMOJACTCA
B OTHOILICHUM BHUJIOB CJHIEJIOK, NPENYCMOTPEHHBIX JAEHCTBYIOIIMM 3aKOHOAATENILCTBOM H m.2.3
Hacrosiero Pernamenra.

2.2. Bpokep NpPOBOIUT TECTUPOBAHUE, a TAKXKE OIECHUBACT pE3yJIbTaT TECTUPOBAHUSA JIO
HCIIOJIHCHUA TIOPY4YCHUA Kinnenra — (bPISI/I‘IeCKOFO Jijaia, HE MPU3HAHHOI'O KBaJII/I(bI/IHI/IpOBaHHLIM
WHBECTOPOM, Ha COBEpIICHHWE (3aKIIOUYCHHE) CACIOK (IOTOBOPOB), TPEOYIOMMX IMPOBEICHUS
TECTUPOBAHMUS.

TectupoBanue (PpU3NUECKOro JIUIA MOXKET MPOBOAUTHCS HE3aBUCHUMO OT TOJaYd UM HOPYUYCHHS
00 OCYIIECTBICHUS WHBIX JEHCTBHA, HEOOXOJMMBIX MJIs 3aKIIOYCHHs JOTOBOPOB, TPEOYIOIINX
MOJIOKUTEIIEHOTO PE3yJIbTaTa TECTUPOBAHMS.

2.3. TectupoBanue mnpoBoauTCs bpokepoM B OTHONIEHWH CIEAYIONIMX BHUIOB CJEIIOK
(moroBOpOB):

1) HeobecneYeHHbBIE CICITKH;

2) JIOrTOBOpPBI, SIBISIONIMECS  MPOU3BOAHBIMH  (DUHAHCOBBIMH HHCTPYMCHTAMH H  HE
MpeTHA3HAYCHHBIC T KBATU(UITPOBAHHBIX HHBECTOPOB;

3) IOTOBOPHI perio, TPEOYIOMKE MPOBEACHUS TECTUPOBAHIS;



4) choenkm TO TPHOOPETEHUIO CTPYKTYPHBIX OOJMTanuid, He MpeIHa3HAYeHHBIX Ul
KBATN(HUIUPOBAHHBIX HHBECTOPOB;

5) cpmenku 1Mo TPHOOPETEHHIO WHBECTHUIMOHHBIX IA€B 3aKPBITHIX IACBBIX WHBECTHUIIMOHHBIX
(GOHIOB, HE TpenHA3HAYCHHBIX /5 KBaIM(DUIUPOBAHHBIX HHBECTOPOB, TPEOYIOIIUX MPOBEACHUS
TECTUPOBAHMUS;

6) cienku 1mo npuoOPETEHHIO OOIUTaIMi POCCHUICKUX AIMUTEHTOB, COOTBETCTBYIOIINX YCIOBHSM,
NpeayCMOTPEHHBIM a03alaMy MEpBBIM M BTOPBIM HOAMYHKTa 2 myHKTa 2 crathu 3.1 depepanbHOTrO
3akoHa Ne 39-MD3, HO HE COOTBETCTBYIOIINX YCIOBHUAM ad3alia TPEThero yKa3aHHOTO MOJIITYHKTA;

7) cHeNKH MO TNPHOOPETEHUIO OOJUTalMii WHOCTPAHHBIX SMHUTEHTOB, COOTBETCTBYIOIIUX
YCIIOBUSIM, TIPEIyCMOTPEHHBIM a03alaMu TEepBHIM M BTOPHIM MOANYHKTa 3 myHKTa 2 crathu 3.1
OenepanbHoro 3akoHa Ne 39-03, HO HE COOTBETCTBYIOIIMX YCIOBHSM a03alla TPEThErO YKa3aHHOTO
MOJIITYHKTAa;

8) cmenku 1o MpruoOPETEHUIO OOHTAIINA CO CTPYKTYPHBIM JJOXOIOM;

9) cnenku 1o MprOOPETECHHIO AKLUH POCCUMCKUX SMUTEHTOB, KOTOPBIE JOIYILEHBI K OOpaIIEHHUIO
Ha OPraHU30BaHHBIX TOPrax, HO HE BKJIIOYCHBI B KOTHPOBAIbHBIE CIIMCKU OMP)KH, a TaKkKe CHCNIKU IO
NpUOOPETEHHUIO aKUUH POCCHUICKMX AMUTEHTOB, HE AOMYIICHHBIX K OOpAIIEHHIO HAa OPraHW30BaHHBIX
TOprax;

10) cmenxku Mo NPUOOPETEHUIO HE BKJIIOUEHHBIX B KOTHPOBAJbHBIC CHHCKA OUPKH aKLUH
WHOCTPAHHBIX AMUTEHTOB WJHM ILEHHBIX OyMar Ipyroro MHOCTPAaHHOI'O 3MUTEHTA, YAOCTOBEPSIOIINX
IpaBa B OTHOIICHUH TaKUX aKLUWH, IPU YCIOBUH, YTO YKa3aHHBIC aKIMU HE BXOIT B pacyeT HU OAHOTO
13 UHJEKCOB, IIepeUeHb KOTOPBIX ycTaHoBIeH CoBeToM aupekTopoB banka Poccuu;

11) cnenku mo mpuoOpereHnto maes/akiuii ETF, He BKIIOYEHHBIX B KOTHUPOBAJIBHBIC CITUCKH
OMpXU M JOMYIIEHHBIX K OPraHM30BaHHBIM TOPraM IpH HAJIWYMU JIOTOBOpa OPTaHMU3aToOpa TOPTOBIHU C
JIUIIOM, OOS3aHHBIM 10 HHUM, JOXOJHOCTh MO KOTOPHIM B COOTBETCTBUH C MX MPOCHEKTOM (IpaBUIIaMH)
ompezensieTcs] MHIEKCOM, HE BXOJAUIMM B IepedyeHb, ycTaHOBIEHHBIH CoBeToM IupekTopoB banka
Poccuu, wnm wHBIM TIOKa3aTenieM, a TaK)Ke IPH YCIOBHU TPEIOCTaBICHUS WHPOPMAIMU O HAIOTOBOMN
CTaBKe U MOPSJIKE YIUIAThl HAJOTOB B OTHOILIEHHUH JI0XO/IOB 0 TAKKM I[EHHBIM OyMaram B COOTBETCTBHH C
MOJAMYHKTOM 7 myHKTa 2 ctaThi 3.1 ®enepanpHoro 3akona Ne 39-D3;

12) cpoenku mo mpuobOpereHnto maes/akiuii ETF, He BKIIOYEHHBIX B KOTHUPOBAJIBHBIC CITUCKH
OMp XU M TOMYIIEHHBIX K OPraHU30BaHHBIM TOPTaM IIPH OTCYTCTBUH JIOTOBOPA OPTaHU3aTOPa TOPTOBIH C
JUIOM, OOSI3aHHBIM 10 HHM, W NPH YCJIOBHUHM IPEAOCTABICHUS WHPOPMAlMH O HAJIOTOBOM CTaBKE U
MOPSIIKE YIJIaThl HajJOroB B OTHOLICHHWM JOXOJOB IO TaKHUM LIEHHBIM OymaraM B COOTBETCTBHH C
noanyHkToM 7 myHkTa 2 ctateu 3.1 deaepansHoro 3akona Ne 39-@3;

13) cmenku mo mnpuoOpeTeHHI0 OONMranuii POCCHMCKUX WM HHOCTPAHHBIX SMHUTEHTOB,
KOHBEPTHPYEMBIX B MHbIE LICHHBIE OyMary;

14) cpmenku 1O TPUOOPETEHHIO OONUralMid POCCHUCKUX 3MUTEHTOB, COOTBETCTBYIOLIMX
YCIIOBUSIM, MPEIYCMOTPEHHBIM a03allaMy TMEpPBBIM W TPETHbUM IOANYHKTAa 2 MyHKTa 2 cTtatbu 3.1
OenepanphHoro 3akoHa Ne 39-03, HO HE COOTBETCTBYIOLIMX YCIOBHSIM ad3ama BTOPOTO YKa3aHHOTO

IMOAITYHKTA,



15) cmenkn mo mpHOOpeTeHHIO OOJHTalii WHOCTPAHHBIX SMHUTEHTOB, COOTBETCTBYIOIIMX
YCIIOBHSIM, TIPEAyCMOTPCHHBIM a03alaMy IEPBBIM W TPETBMM IOMINYHKTa 3 IyHKTa 2 cTathu 3.1
®denepanbHoro 3akoHa Ne 39-03, HO HE COOTBETCTBYIOIIMX YCIOBUAM a03ama BTOPOI0 YKa3aHHOI'O
MOJITYHKTA;

16) cnenku o npuoOpeTeHHIO 00IUTaIKii, 00ECIIEYSHHBIX 3aJI0TOM JICHE)KHBIX TPEOOBaHMIA U HE
ABJSIIOIIMXCSA  OONMrauus MU C  HMIOTEYHBIM IOKPHITHEM MM  OOJNUTalMsIMH, BBIMTYLHICHHBIMHU
CHENMAIN3UPOBAaHHEIM OOIIECTBOM TpOeKTHOrO ¢uHaHcupoBaHus, 100 mpoueHTOB akuuii (mosnei
y4acTHsl B YCTaBHOM KallUTaje) KOTOporo npuHaaiexxuT Pocecuiickoit denepannu Wi rocyaapcTBEHHON
kopriopaumu  pazButus «BOB.P®» mmbo eaumHOMy WHCTHTYTY pa3BUTHA B SKWIMIIHOW cdepe,
onpenencHHoMmy DenepanbHbIM 3ak0HOM OT 13 uronst 2015 roga Ne 225-03 «O conelcTBUM pa3BUTHUIO U
TIOBBIIICHHUIO 3PPEKTUBHOCTH YNPaBICHHUS B KWIMIIHOW cepe U 0 BHECEHUH W3MEHEHUH B OTICIbHBIE
3aKOHOJIaTeNbHBIE aKThl Poccuiickoit Menepammmy (nanee — OeaepanbHbiil 3akoH Ne 225-D3).

2.4. Orka3z Kimenra - (u3n4ecKoro JIHIA, He SIBISIONMIETOCS KBATN(UIIMPOBAHHBIM HHBECTOPOM,

OT IPOXOKACHUA TECTUPOBAHUS ABJIACTCA OCHOBAHHUEM JIJI1 OTKa3a 6p01<epa OT UCIIOJIHCHUS TOPYUCHUA.

3. YciaoBusi, Npu KOTOPHIX HCMOJTHEHHE MOPYYeHUS KJIHEHTA - GU3MYecKOro JUIa He TpedyeT

npoBeJAeHUsI TECTUPOBAHUA

3.1. Ucnonnenne nopydyerns Kinuenra - ¢pu3nyeckoro Jria Ha COBEPIICHHUE CIEIOK He TpeOyeT
NPOBEIEHHS TECTUPOBAHNS, €CIIM OPYUYEHHUE OJACTCS] B OTHOLICHHUH CJIEJIOK 110 TPUOOPETEHHIO:

1) BKJIFOUCHHBIX B KOTHPOBAJIbHBIE CIIMCKK OUPKH LIEHHBIX OyMar, 3a UCKJII0YeHHEM OOJIMTaluii;

2) obOnuranuii pOCCUIMCKAX SMUTEHTOB (32 UCKITIOUSHHEM CTPYKTYPHBIX OOJIUTAINA U OOTUTAIHIH,
pa3Mep BBIIJIAT, B TOM YHCIE MPOLEHTOB, MO0 KOTOPHIM 3aBUCUT OT HACTYIUICHHS WM HEHACTYIUICHHUS
OJTHOTO MJIM HECKOJIbKUX OOCTOSITENILCTB, YKa3aHHBIX B a03alle BTOPOM MOJANYHKTa 23 myHKTa | ctaThu 2
®denepanbHoro 3akona Ne 39-MD3 ) nipu 0 JHOBPEMEHHOM COOJIIOJICHUH CIICIYIOIINUX YCIIOBUI:

e o0nwranuy BHIMTYIICHBI B COOTBETCTBUH C 3aKOHOAaTeNbcTBOM Poccuiickoit deneparun mim
MIPaBOM MHOCTPAHHOT'O TOCYAApPCTBA, ABIAIOLIETOCS WIEHOM EBpa3suiicKOro 3KOHOMHUYECKOTO COH03a MITH
wieHoM EBpomeiickoro cotosza, imbo B coorBerctBuuM ¢ mnpaBoM CoenuneHHoro KoposescTsa
Benukobputanun u CeBepHoil Mpnananu npu yciIoBUH, YTO MEXKAY TAKMM WHOCTPAHHBIM TOCYIapCTBOM
u Poccuiickoit ®Dexmeparvell 3aKIIOYEH MEXKIYHAPOIHBIA JOTOBOp 00 W30€KaHUM JBOWHOTO
HAJIOr000JIOKEHHS;

e 0o0nMranuy, UX 3MUTEHT WIN JIMLO, MPeJoCcTaBuBLIee oOecreyeHne no oOauranusm, UMEIoT
KpEAWTHBIA PEUTHHT HE HIDKE ycTaHoBIeHHOTO CoBeToM aupekTopos banka Poccun ypoBHS;

3) oOnuranuii WHOCTPAHHBIX SMHUTEHTOB (32 HCKIIIOYCHHUEM CYOOPIUHHPOBAHHBIX OOJHTraIlHi,
oOnuranuii, pa3Mep BBIIUIAT, B TOM YHCJE IMPOLEHTOB, MO KOTOPHIM 3aBHCHT OT HACTYIUICHHUA WIIH
HEHACTYIUIEHUS! OJHOTO WM HECKOJBKUX OOCTOATENBCTB, YKa3aHHBIX B a03ame BTOPOM MOAMYHKTa 23
nyHkra 1 crateu 2 ®enepansHoro 3akoHa Ne 39-d3; a taxke obOnuranuii, KOHBEPTHPYEMBIX B aKIHU U
WHBIE LIEHHBIE OyMaru) npu 0JHOBPEMEHHOM COOIOICHUH CIIEIYIOIIUX YCIOBHIMA:

® DSMUTEHTOM SBISETCS MHOCTPAHHOE TOCYAApCTBO WM MHOCTPAaHHAs OpPraHU3alus C MECTOM
YUPEXEHUS B MHOCTPAHHOM T'OCYIapCTBE, ABJISAIOIIMMCS WieHOM EBpasuiickoro 5KOHOMHUYECKOIO COr03a
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uni 4iaeHoM EBpomerickoro corosa, jaubo ¢ MecroMm yupexaenus B CoemauHenHoM KoponeBcTBe
Benuxo6putanuu u CesepHoil Mpiananu npu yciIoBUM, YTO MEXAY TAKMM HWHOCTPaHHBIM IrOCYIapCTBOM
n Poccuiickoit @Dexpeparmeli 3aKIIOYCH MEXKIYHAPOAHBIH J0TOBOp 00 W30eKaHWW JIBOWHOTO
HAJIOTO00JI0KEHNUS;

® JCMOJIHEHHE O0053aTeNbCTB MO OOMUTalMsM, SMUTEHTOM KOTOPBIX SIBJISIETCS. MHOCTPaHHAsS
opranuzanms, o0ecleunBaeTCsS WM OCYLISCTBISIETCS 3a CYET IOPHAMYECKOrO JIMIA, CO3JAaHHOTO B
COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoil denepannn, KOTOPOE UMEET KPEAUTHBINM PEUTUHI HE
HIDKe ycTaHoBleHHOro CosetoM aupekTopoB banka Poccun ypoBHs;

4) MHBECTHLMOHHBIX I1a€B OTKPBITBIX W HMHTEPBAIBHBIX IA€BBIX HHBECTHLIUOHHBIX (DOHIOB,
OMP)KEBBIX MMAEBBIX HHBECTULIMOHHBIX ()OHAOB;

5) rocymapcTBeHHBIX IeHHbIX Oymar Poccmiickoit ®enepammm wim cyOpekta Poccuiickoit
Denepanyy, 3a HCKIIOUEHUEM LIEHHBIX OyMmar, pa3Mep BBIIUIAT [10 KOTOPBIM 3aBUCHUT OT HACTYIUICHUS WJIH
HEHACTYIUICHUs] OJHOTO WJIM HECKOJBKHUX OOCTOSTENBCTB, YKa3aHHBIX B a03ale BTOPOM HOAMYHKTa 23
nyHkTa 1 crateu 2 @enepanpHoro 3akona Ne 39-D3;

6) He BKJIIOYCHHBIX B KOTHPOBAaJbHbIC CIUCKH OUPKM AKLUUM HMHOCTPAaHHOIO 3MUTEHTA MU
OCHHBIX 6yMar APYTOoro MHOCTPAHHOI'0 OMUTCHTA, YAOCTOBCPAIOINHNX IIpaBa B OTHOICHUU TaKUX aKHHfI,
NpY YCJIOBHMH, YTO yKa3aHHBIC aKIMH BXOAAT B pacueT XOTs Obl OJJHOTO M3 WHOCTPAHHBIX (OHIOBBIX
WHIIEKCOB, IEepeYeHb KOTOpBIX ompeneneH bankom Poccun, m Kimenty - ¢usndeckomy muiry
npeaocTaBlieHa HHPOPMAIHS O HATOTOBOM CTaBKE U MOPSAKE YIUIAThl HAJTOTOB B OTHOIIEHHH JOXO/IO0B T10
TaKUM IICHHBIM 6yMaraM;

7) He BKIIOYEHHBIX B KOTHPOBAJIbHBIE CHHCKH OHWpPXH WHOCTPAHHBIX IICHHBIX OyMar,
OTHOCAIIUXCSA B COOTBETCTBUU C JIMYHBIM 3aKOHOM JIMIIA, 06H3aHHOI‘O 110 HUM, K IICHHBIM 6YMaFaM CXEM
KOJUICKTUBHOT'O MHBCCTHUPOBAHMA, ITPU YCIIOBUH, YTO JOXOJHOCTb TAKUX IIEHHBIX 6yMar B COOTBETCTBUHU C
UX TPOCHEKTOM (TpaBHJIaMH) OIpPEACNsSeTcss WHOCTPAHHBIM (OHIOBBIM HWHIEKCOM, BXOJSAIINM B
nepeveHb, onpexaeneHHbld bankom Poccum, um Kimenty - ¢usmdeckoMy MLy NpeaocTaBieHa
MH(OPMAILUs O HAJIOTOBOW CTaBKE U MOPSIKE YIUIAThl HAJIOTOB B OTHOLICHUH JTOXOJ0B MO TAKUM LIEHHBIM
Oymarawm;

8) MHBIX LIEHHBIX OyMmar, COOTBETCTBYIOIIMX KPUTEPHUAM, YCTAHOBJICHHBIM HOPMAaTHUBHBIM aKTOM
Bbanxka Poccun.

3.2. Ucnonnenne mnopydenuss KnmeHTta - ¢uU3MUECKOro JMIa Ha 3aKIIOYEHUE JIOTOBOPA,
NPEAYCMOTPEHHOTO MOAIMYHKTOM 2 myHKTa 2.3 Hacrosamero Permamenrta, He TpeOyeT NpOBEACHUS
TECTUPOBAHMA, €CJIM BCE 0053aTEIbCTBA W3 TAKOIO JOIOBOpA MPEKPATIATCS B JEHb €ro 3aKII0YCHUS
MOJIHOCTBIO ITyTEM HETTUHIa NpPH OCYIIECTBICHHM KJIMPWUHTAa WIM 3a4eTa OJHOPOJHBIX BCTPEYHBIX
TpeOOBaHMI W3 JOTOBOPOB, 3aKIIOYEHHBIX paHee 3a cyeT 3Toro KimeHrta, nubO MyTeM YKa3aHHBIX
HETTHUHI'a UJIN 3a4Y€Ta 1N OJIHOKpaTHOfI YIJ1aThI HGHC)KHO?I CYMMEI.

Ucnonnenne mnopydenuss KimeHTa - (QU3MUECKOrO JIMIAa HA COBEPIICHHE CJHIENOK TI0
NpUOOPETEHHIO TICHHBIX Oymar He TpeOyeT MPOBEJICHUsI TECTUPOBAHMUS, €CJIM 00S3aTeNbCTBA U3 TAKHUX
CHEJOK B OTHOIIEHUM LEHHBIX OymMar MOTIYT OBbITb IIOJHOCTBIO IpPEKpallleHbl IyTeM HETTHHIA IIpU

OCYIIECTBIICHUH KIWPHUHTA WU 3a4e€Ta OJHOPOIHBIX BCTPEUYHBIX TPeOOBAHMIA M3 CIAENOK, COBEPIIEHHBIX
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paHee 3a cueT AaHHOro KiueHTa. IIpu 3ToM yka3aHHbIE 00s3aTeNIbCTBA U3 CIEJIOK, COBEPIIEHHBIX paHee,
MOTYT OBITh IPEKPAIIEHbl YACTUYHO.

3.3. UcnomHenne mopydeHUi KIMeHTa - PU3NYECKOTO JINIA Ha 3aKIIFOUCHHE JOTOBOPOB PEIo HE
TpeOyeT MpOoBeACHUS TECTUPOBAHMS IIPU OAHOBPEMEHHOM COOJIIOJICHUH CIICIYIOUINX YCIOBHHA:

1) ucHonHEHWEM TaKOro TMOPYYEHHUS SBISACTCS 3aKIIOYEHHE JOroBOpa perno C  JIMIOM,
OCYIIECTBISIOMNM (PYHKIIMU [IEHTPaTbHOTO KOHTPAreHTa;

2) Opokep mpHHUMAaeET Ha ce0s 00sM3aHHOCTh MO Mepefade UMYILECTBa KIMEHTa - (U3NUECKOTO
JMIa, €CIM Ha MOMEHT NPUHSITHS Takod 00sf3aHHOCTH HMMYIIECTBO KJIMEHTA, MOAJIEeKallee Iepenade,
HaXOIUTCA B paclopsbkeHHH Opokepa 00 MOAJISKUT MOCTYIUICHHIO OpOKepy IO APYTHM CHENKaM,
COBEPILIEHHBIM 3a CUET JAaHHOTO KJIMEHTa, U Opokep He 00s3aH IMepeAaTh yKa3aHHOE HMMYIIECTBO IO
JPYTUM CHENKaM, COBEPILICHHBIM 3a CYET AAHHOTO KIHWEeHTa. lIpM 3TOM YYHUTHIBAIOTCS CHETKH, IO
KOTOpBIM 00s13aTeNbcTBa O0EUMX CTOPOH MOJUIEKAT MCIOJHEHUIO HE TMO3JHEe HCTEUYCHUs] CpOKa
UCIIOJIHEHHS 0053aTENIBCTB 0 I0TOBOPY PEIo, MPEAYCMOTPEHHOMY IIOPYYCHHUEM.

3.4. Ucnonaenne nmopydennit KimmenTa - ¢puzndeckoro nuia Ha 3aKIIOUYEHUE JOTOBOPOB PETo HE
TpeOyeT MpOBeACHUS TECTUPOBAHMS IIPU OAHOBPEMEHHOM COOJIFOJICHNH CIEAYIOLUINX YCIOBUH:

1) ecnn momydeHHOe OpOKEpOM IO MEPBOM YacTH IOrOBOPa PENo MOMJISKHUT Iepelnade BO
UCTIOJIHEHHE 00s3aTesbCTB 3a cueT KimeHTa, BOBHUKIIMX [0 3aKII0UEHHs YKa3aHHOTO JOTOBOpA PEro.
ITpu 3TOM pazMep MOIyYSHHOTrO 110 NEPBOW YacTH AOTOBOPA PEIO MOXKET MPEBBIIIATh BEITMUUHY AAHHBIX
00s13aTeNbCTB HE 00JIee 4eM Ha BEJIHMYMHY, PABHYIO CTOMMOCTH OJHOTO JIOTAa LEHHBIX OyMar WiId OJZHOU
[IEeHHOW OyMmaru, repeaBaeMoil 1o epBoi YacTh JOTOBOPa PETo;

2) ecin CPOK UCIIOIHEHHUS 0053aTENILCTB 110 BTOPOH YacTH JOr0BOPA PEII0 HACTYHAET HE MO3Hee
Tpex paboumx JHEH ¢ 1aThl HCIIOTHEHUS 003aTEeNbCTB 0 MIEPBOI YacTH IOTOBOPA PETIo;

3) ecnu 1meHa 1O BTOPOW YacTH JIOTOBOpA PENO WU MOPSIOK OIpeesieHUs TaKOH LEHbBI
YCTaHOBJICHBI B JIOTOBOPE O OPOKEPCKOM OOCITYKUBAHUH.,

3.5. TpeboBanusi 00 WCHONHEHWH TOPYYEHHI, 3aKIIOYCHUH JIOTOBOPOB W (WIJIM) COBEPIICHUN
CIACJIOK U MPOBCACHHUU TCCTUPOBAHUSA Knnenra - (bI/ISI/I‘IeCKOI‘O Jiuia, YCTAaHOBJICHHBIC CTAaTbsIMU 31m
51.2-1 ®enepanbhoro 3akoHa Ne 39-D3 | He MPUMEHSIOTCS B Clly4ae, eClid 3a CUeT yKkazaHHoro Kimenra
no 1 okrsaops 2021 roma ObUT 3aKirOYEH XOTsA Obl OJMH COOTBETCTBYIOIIMW JIOTOBOpP, juOO ObLIa
coBepIieHa XOTs OBl OJHA COOTBETCTBYIOIIAS CJAENKa. [Ipy 3TOM COOTBETCTBYIOIIMM JIOTOBOPOM,
COOTBETCTBYIOLIEH CHIENKOW CUHTAIOTCA JIOTOBOP, CJIENKa, KOTOPhIE YKa3aHbl B MyHKTE 2.3 HACTOAIIETO
PernameHnTa U COOTBETCTBYIOT JOTOBOPY, CAEJKE, yKa3aHHOMY (yKa3aHHOW) B MOPYYEHHH HIIU 3asBKe

(1)I/I3I/ILIGCK01"O JMna.

4. TlpaBuia u npoiueaypa NpoBeaeHUsI TECTUPOBAHUS

4.1. TectupoBanue npoBoAUTCS bpokepoMm nmyTeM NogydyeHHs] OTBETOB TECTUPYEMOTO JIMIA HA
BOIPOCHI, onpeaeseHHbIe npunokeHusaMu NeNe 1-19 k nacrosimemy Pernamenry.
[lepeuens BOMpOCOB Al TeCTHpPOBaHUs (hopMuUpyeTcs OpOKEpOM MyTeM BKIIOYCHHS B HETO

BompocoB 010ka «CamooneHka» (mpuitoxxeHust NeNe 1-3 k HacTosmemy PerinaMeHTy) v BOIIPOCOB GiioKa
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«Buanust» (nmpunokenus NeNe 4-19 k HacrosiieMmy PeriiamMeHTy), COOTBETCTBYIOIIMX BHIY CHEIOK
(mOTOBOPOR), TPEOYIOMINX MPOBEACHUS TECTHPOBAHUS.

IIpu srom Bompochl Ojioka «3HAHHE» MO KAKIOMY BUAY CHEIOK (IOTOBOPOB), TPEOYHOIINX
NPOBENEHUS TECTUPOBAHUS, NOJDKHBI BKIIOYATh OJUH BONPOC TEPBOM KATETOPUH CIIOXKHOCTH, IBa
BOIIPOCA BTOPOi KATETOPHHU CIIOKHOCTH U OAWH BOIPOC TPEThel KaTEeTOPUU CIOKHOCTH.

[lepeuens mnpeanaraeMbIX TECTUPYEMOMY JIMIy BapUaHTOB BONPOCOB OJoka «3HaHUE»
dopmupyeTcs OpoKepoM IUIsI  KaXJOTr0 TECTUPOBAHMS METOIOM  CIIydyailHOTO BblOOpa 1O
COOTBETCTBYIOIIEMY BUAY CICJIOK (IOrOBOPOB), TpeOyIOIIeMy MpOBEIEHHS TECTUPOBAHHUS, C yYETOM
TpeGoBaHMii ab3a1a TPEThEro HACTOSILETO MTyHKTA.

4.2. TlepeyeHb mpeAsaraeMplX TECTUPYEMOMY JIMIy BapHaHTOB OTBETOB Ha BOMNPOCHI OioKa
«3Hanue» GopMupyercs OpOKEpoM MO KKIAOMY BOIMPOCY MepedHs, cQOPMUPOBAHHOMY B COOTBETCTBUHU
¢ nmyHKTOM 4.1. Hacrosmiero PerimamenTta u nmyHkrom 6.3 CraHzapTa, METOJIOM CIIydaliHOrO BhIOOpa U3
BAapUAHTOB OTBETOB IO COOTBETCTBYIOIIEMY BOIIPOCY, JHOBEICHHBIX 1O CBeldeHUs bpoxkepa
camoperynupyemoii opraanzanueit (HAYDOP).

IIpu 3TOoM B yKa3aHHBIM NepedyeHb MO KaXAOMY Bompocy Bbpokepom BKIIOYAIOTCS HE MEHeEe
YeThlpeX BAapUaHTOB OTBETOB, B TOM 4YHCJIE NpPAaBWIBHBIA OTBeT. llepeueHbp BapuaHTOB OTBETOB U
MPaBIIILHBIX OTBETOB JOBOAMTCS J0 CBeICHUS bpokepa camoperynupyemoit opranuszamueit (HAYDOP).

4.3. bpokep obecrneunBaeT KOH(PHUACHIIMAILHOCTh BapUAaHTOB OTBETOB HA BOMPOCHI OJOKa
«3HaHUEe» W TepeyHs MPaBUIbHBIX OTBETOB, IOBEICHHBIX JI0 €r0 CBEICHUS CaMOpPEryJInpyeMoil
opraamanuert (HAY®OP), u He BipaBe NpeoCTaBIATh YKa3aHHYI0 HHPOPMAIIHIO CBOUM PabOTHHUKAM U
TPETBUM JIMIIAM HHa4e, YeM B LENAX OpraHu3alMd M MPOBEACHUS TECTHPOBAHMS, a TAKKE B LEIAX
KOHTPOJISI 32 OpraHu3alyeil u NpoBeJcHNEM TECTUPOBAHHSI.

4.4. Bpokep He BIIpaBe MEHATh WU JIOTOJHATH (POPMYJIMPOBKH BOIPOCOB, YCTAHOBJICHHBIC B
npwioxkenusix NeNe 1-19 k Hactosmemy PernmameHTy, W BapuaHTOB OTBETOB, JOBEJCHHBIX JIO €r0
CBeJIeHHs caMoperynrpyemoii oprannzanueit (HAYDOP).

4.5. Tlpu nposenenun tectTupoBaHusi bpokep QukcHpyeT, B OTHOIICEHUH KaKUX BUIOB CHIEJIOK
(oroBOpoOB), TPEOYIOMIUX MPOBEACHUS TECTUPOBAHUS, IPOBOUTCS TECTUPOBAHHE, BOIIPOCH U BAPHUAHTHI
OTBETOB, IMPEJJIOKEHHBIE TECTUPYEMOMY JIMIY, OTBETHI TECTHPYEMOTO JIHIA, a TaKXKe BpeMS W Jary
NpOBeJIEHUs TECTHPOBAHMS. YKa3zaHHas uHpopmaius gukcupyercs bpokepom B anextponHoM Peectpe
NpoBeNleHNsT TecTHpoBaHus, (opma koroporo ompeneneHa B Ilpumnoxenunm Ne 20 x Hacrosimemy
Pernamenty.

4.6. Ilo ycmotpenuto bpokepa TecTrpoBaHHe TPOBOAUTCS B OTHOIIEHHM Ka)JIOTO BHAA CAEIOK
(moroBopoB), TpeOYIOLINX MPOBEACHUSI TECTUPOBAHMS, OTACIBHO JHOO B OTHOILECHUU CPa3y HECKOIBKHUX
BUJOB CIIEJIOK (JOrOBOPOB), TPEOYIOMIMX IPOBEAEHHS TECTUPOBAHMS, NPH YCIOBUU COOJIOACHUS
TpeOOBaHUH K MPOBEICHUIO TECTUPOBAHMS, B TOM YHCIIE IPEIyCMOTpEeHHbIX NyHkTamu 4.1, 4.2, 4.4, 4.5 n
4.8 nacrosmero Pernamenra.

477. B xome TecTHpPOBaHHMA IO YCMOTpeHHIO bpokepa BOIpOCEl MOTYT HpeajaraTbcs
TECTUPYEMOMY JIUIy Cpa3y B IMOJHOM o0beme, O1okamu (05ok «CamoorieHKay u 010K «3HaHUEY») WU

IoCJICA0BAaTCIbHO (HOCJ'IC OTBCTA TCCTUPYCMOTI'O JIMIIAa Ha Ka)K,Z[I:IfI npe;u:myumﬁ BOHpOC).



4.8. bpokep OIleHMBAET Pe3yIbTaThl OTBETOB Ha BONPOCH B OTHOLICHUH Ka)XKJIOTO BHIA CHEIOK
(oroBopoB), TpeOYIOMNX MPOBEIACHUS TECTUPOBAHMSA, OTACIBHO B COOTBETCTBHHM C METOAUKOH,
ycranoBinenHo#t Ilpunoxkenrem Ne 21 k Hactosiemy Pernmamenty. [Ipu stoM Bpokep He aomkeH
MPOBEPSTH JOCTOBEPHOCTH OTBETOB TECTHPYEMOT'O JIUIIa Ha BOMPOCHI 0J10Ka «CaMOOIICHKay.

4.9. Tlocne mpoBeneHUs TECTUPOBaHUS bpokep HampaBisieT TECTUPYEMOMY JIHIY YBEIOMIICHHE
00 OlIEHKE Pe3yNbTaToB TeCTHPOBaHUs Mo ¢opme, ycraHosneHHOH [Tpunoxkenuem Ne 22 k HacTosemy
Pernamenty, He o3gHee 0JHOTO pabouero JHs Mocie AHS MPOBEACHHS TECTUPOBAHUSL.

Bpokep HanpasisieT yBeoMIIeHHE 00 OLIEHKE Pe3yIbTaTOB TECTUPOBAHUA B ()OPME AIIEKTPOHHOTO
JIOKyMEHTa TIyTeM HampaBleHMsl Ha D3JEKTpOHHBIM anapec KiueHrta, yka3aHHbli B 3asdBIEHUM Ha
o0ciy>)KMBaHHE Ha PhIHKE EHHBIX Oymar Knuenrta 1ubo B Bue AOKyMEHTa Ha OyMa)KHOM HOCHTEIIE IO
3anpocy Knmenrta nubo wMHBIM criocoOoM, yCTaHOBIEHHBIM J{oroBopoM Ha Opokepckoe 00CiTy>KMBaHHE,
3aKJIHOYEHHBIM C TECTUPYEMBIM JIMLIOM. B cilydae OTCYTCTBUS IOroBOpa ¢ TECTUPYEMBIM JIMIIOM bpokep
HampaBJIsieT yBeAOMIICHHE 00 OLIEHKE Pe3ylbTaTOB TECTHUPOBAHUS HAa OyMa)kHOM HOCHUTEJE 3aKa3HbIM
MHUCBMOM I10 a/Ipecy, NPEAOCTABICHHBIM TECTUPYEMBIM JIULIOM [UIS CBSI3U C HUM.

4.10. IIpu mpoBenenmu TecTHpoBaHWs B oduce bpokep momydaer oT TecTHpyeMOro IHIla
MUCbMEHHOE IMOATBEP)KICHUE TOTO, YTO OTBETHl HAa BOIPOCHI TECTHPOBAHMS AABAINUCH TECTHPYEMBIM
JUIIOM CaMOCTOATENBHO, TI0 opMe, ycraHoBieHHOMH [Ipunoxxennem Ne 23 k HacTosamemy Pernmamenry.

4.11. Ilpu mpoBeneHWH TecTHpOBaHHA bpokepoM B muchMeHHOW ¢dopMe (B TOM YHCIE, C
WCIIOJIb30BAaHUEM JIEKTPOHHBIX JOKYMEHTOB), IEpEueHb BOIPOCOB TECTHPOBAHMS, YBEAOMJICHHSA 00
OLIGHKE PE3yJIbTATOB TECTHUPOBAHUS HAIPABISIFOTCA HAa SJIEKTPOHHBIA azapec KimeHrta, yka3aHHbBIA B
3asBneHnn Ha OOCITy)KMBaHME Ha PBIHKE IIEHHBIX Oymar KiueHTta nmu0o myTeM NpeiocTaBiIeHUs] B BHIE
JIOKYMEHTOB Ha OyMa)KHOM HOcHUTelie 1o 3anpocy KimeHra, a Takke HHbIM CIIOCOOOM, YCTaHOBJIEHHBIM
JoroBopoM Ha Opokepckoe 00CTy)KUBaHHE, 3aKITIOUYEHHBIM C TECTHPYEMBIM JIHIIOM.

[Tomyuenue OTBETOB TECTHPYEMOTO JIMIAa Ha MPEAOCTABIAEMbIE B X0/€ TECTUPOBAHMS BOIIPOCHI
OCYILIECTBIISIETCS. B CPOK, HE IO3JHEE OJHOTO Pabodvero JHs TOCie JHS TPEIOCTABICHUS BOMPOCOB
TECTHPOBaHHSA , B MUCHMEHHOW (QopMe — MyTeM WX IpeJocTaBlicHHs bpokepy B BHIE JIOKYMEHTa Ha
OyMa)KHOM HOcHTeNe JTUO0 B opMe JICKTPOHHBIX JOKYMEHTOB - IIyT€M HAIPaBJICHUS Ha 3JICKTPOHHBIN
anpec bpokepa clients@pfc.ru, a taxke HHbIM CIIOCOOOM, YCTaHOBJICHHBIM J[OTOBOPOM Ha OpOKEpCKOe
O6CJ'Iy7KI/IBaHI/Ie, 3aKJIFOYCHHBIM C TECTUPYEMBIM JIMIIOM.

HpI/I OTOM MNPOBCACHUEC TCCTUPOBAHUA C HCIIOJIb30BAHHUEM ayIuo- U (I/IJ'[I/I) BUICOCBsA3HU, B TOM
yucye Tesle()OHHON CBSI3H, HE JJOMYCKAeTCH.

4.12. Ilpu npoBe/ieHHH MTOBTOPHOTO TECTUPOBaHUs He Mmo3aHee 3 (Tpex) pabounx THEH mociie qHs
NPOBENIEHUs TECTUPOBAHUS, BONPOCH O10Ka «CaMOOLIEHKa» MOTYT MOBTOPHO B IepeueHb BONPOCOB HE
BKJIIOYATHCS, IPU YCJIOBHH (PUKCAIlMU paHee AaHHBIX TECTUPYEMBIM JIMLIOM OTBETOB Ha BOMIPOCHI OJIOKa
«Camoo1eHKay.

4.13. bpokep xpaHHT HH(OpMAIMIO O BONPOCAX M BapUAHTAaX OTBETOB, IPEUIOKEHHBIX
TECTHPYEMOMY JIHIly, 00 OTBETax TECTUPYEMOro JIMIa Ha MPEIOCTABICHHBIE B XOJE€ TECTUPOBAHUS
BOIIPOCHI, IOTIOJIHUTEIbHBIE BONPOCH bpokepa, 0 Aate 1 BpeMeHU MPOBEACHUS TECTUPOBaHUs, 00 OLIEHKE
pe3yAbTaTOB TECTHPOBAHUS, a TAKXKE O HANpaBlICHHMH TECTHPYEMOMY JIHIy yBeIOMJICHHS 00 OICHKE

pe3yabTaTOB TECTUPOBAHUS B BHJIE JOKYMEHTa HAa OyMa)KHOM HOCHUTEJE WJIH AIIEKTPOHHOTO JOKYMEHTa,
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IIPU 3TOM CPOK XpaHEHMs HH(POPMAIUK COCTABIISIET HE MEHEe TPEX JIET C aThl IIPEKPaIEHuUsl 10r0BOpa C
KJIMEHTOM, a B CJlydae IPOBEJCHUS TECTUPOBaHUA (PU3NUECKOr0 JIUIA JI0 3aKJI0YCHUS C HUM JIOTOBOPA O
OpOKepCKOM OOCIYKMBAaHUM — HE MEHEE ILECTH MECSALEB C JaThl NPOBEACHHUsS TECTUPOBAHMSA, €CIH
JIOTOBOp O OpOKEepCKOM 00CTy)KMBaHMHM He OBbLT 3aKJIIOYEH C AaHHBIM (PU3MYECKHM JIMIOM B TEUECHHUE
YKa3aHHBIX HIECTH MECALEB, TUOO B Cilydae 3aKIIOUEHHs JIOTOBOpa O OPOKEPCKOM OOCITYKMBAHWUHU C
JaHHBIM (U3UYECKUM JIMIIOM B TEUCHHE YKa3aHHBIX IIECTH MECALEB - HE MEHee TpeX JIeT C JAaThl
MPEKpaIICHHS JJOTOBOPa 0 OPOKEPCKOM 00CITY)KHBaHUU.

Bpokep obecneunBaet 3amuTy HHGOpPMALIKK, YKa3aHHOH B ab3alie IepBOM HACTOALIETO YHKTA, B
COOTBETCTBHHU € TpeOOBaHUAMH 3aKoHOaTelbcTBa Poccuiickoit denepanyn, B TOM YUCIIe HOPMAaTUBHBIX
akToB banka Poccuu.

4.14. Tlpu mpoBeneHNH TECTUPOBAHUS (PU3MUYECKOTO JIUIA A0 3aKIIOYEHHS C HUM JOTOBOpa O
OpOKepcKOM  OOCITy’)KUBaHWM TIONYYEHHBIH TOJIOKUTEIbHBI PE3yNbTaT TECTHPOBAHHUS MOXKET
YUUTHIBATHCS NPU UCIOIHEHUH NOPYYEHUH TECTUPYEMOTO JHLA.

4.15. B ciay4yae Hamu4Hs HECKOJBKUX JTOTOBOPOB Ha OPOKEPCKOE 0OCTYKUBAHUE C TECTHPYEMBIM
TUIOM bBpokep yduuThIBaeT OLIGHKY pe3yJbTaTOB TECTUPOBAHUS B LEJAX MCIOJHEHUS MOPYYEHUI

TECTUPYEMOTO JIMIIA IO BCEM JJOrOBOpaM Ha OpOKepcKoe 00CTy KUBaHUE.

5. YBeaomiienue o PUCKOBAHHBIX CA€EJIKaX (I[OFOBOan) U 3asIBJICHUHU O IIPUHATHU PUCKOB

5.1. B ciay4ae oTCyTCTBUS MOJOXHUTENBHOTO pe3yibTaTa TecTupoBanus KimeHnra - ¢usnyeckoro
nuna, bpokep Brpase ucnonHuTh nopydeHue Kiuenta - ¢puzndeckoro yuia, Tpedyrollee MpoXoKIACHUS
TECTUPOBAHHUS, TIPH OJTHOBPEMEHHOM COOJIIOICHUH CIIEAYIONINX YCIOBUH:

1) Bpoxkep mpenocraBia KiueHTy - Gpu3udeckoMy JIMIYY YBEIOMIICHHE O PUCKaX, CBSI3aHHBIX C
COBEPIIICHUEM CJIEJIOK (3aKITI0YSHHUEM JIOTOBOPOB), K KOTOPBHIM OTHOCUTCS CHAENKA (JOTOBOP), YKa3zaHHAas
(yxazaHHBIN) B TIOpydeHHH (Janee - YBEJIOMJICHHE O PHUCKOBAaHHBIX CHAENKaxX (JIOroBOpax), U CO JHA
NPEJOCTABIICHNUS YBEIOMIICHHS O PHCKOBAHHBIX CJIeNTKaX (JIOroBopax) Mpoiuio He 6osee 0JJHOTO roja;

2) Kuiuent - ¢Qusnyeckoe IHMIO MpPEACTaBHI OpOKEpy 3asBICHHE O NPUHATHA PHCKOB,
YKa3aHHBIX B YBEJIOMJICHHM O PUCKOBAHHBIX CAeNKax (HoroBopax) (manee - 3asiBIEHHE O NPUHITHA
PHCKOB);

3) Cymma chenok ¢ ICHHBIMH Oymaramu, CyMMa HOMHHAJIOB OOSI3aTENbCTB MPOM3BOIAHBIX
()MHAHCOBBIX MHCTPYMEHTOB WM, €CJIA MPOHM3BOJHBbIC (PHHAHCOBBIE MHCTPYMEHTHI IMPEIyCMaTPUBAIOT
00s13aHHOCTh Opokepa 3a cuer KimeHra - (u3mueckoro nwia yriaTuTh JPYroil CTOPOHE JIEHEXKHYIO
CyMMY HE3aBHCHMO OT IPEIYCMOTPEHHBIX JIOTOBOPOM OOCTOSTEIHCTB, CYMMa HOMUHAIIOB 00SI3aTEILCTB
MPOU3BOAHBIX (DMHAHCOBBIX HWHCTPYMEHTOB M YKa3aHHOM JIEHE&XKHOH CYMMBI, COBEPIICHHBIX
(3aKITIOYEHHBIX) B KalleHAapHOM TOAY BO WCIIOJNIHEHWE mopydeHuidt KnmeHTta - ¢usmyeckoro nwia,
TPeOYIOIIMX TPOXOXKJCHUS TECTHPOBAaHUS, B Cllydyae OTCYTCTBHSI IOJIOXKHTEIBHOTO pe3ylibTara
tectupoBaHus KinenTa - pu3n4ecKkoro juia, B COBOKYITHOCTH HE IPEBBICUT TPEXCOT ThICAY pyOueit. [1pu
9TOM B ciydae 3akmoueHust KimmeHToM - Gu3nIecKuM JTUIIOM JOrOBOpa PETo MPH pacyeTe CYMMBI CIIEIOK

C IICHHBIMH OyMaraM# Y9UTHIBA€TCS TOJIBKO CyMMa IIEPBOM 4aCcTH TOTOBOPA PETIO.
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5.2. YBegoMieHHEe O PHUCKOBAaHHBIX CHENKax (IOroBopax) MOKET OBbITh HAIpPaBICHO IIO
YCMOTpeHHI0 bpokepa B OTHOIIEHUM OJJHOTO WJIM HECKOJBKUX BHUJOB CIIEJIOK (JIOrOBOPOB), YKa3aHHBIX B
nyHkre 2.3. HacTosmero PernaMenra, B 11000if MOMEHT BPEMEHH B TEUCHHE CPOKaA JICHCTBHS JOTOBOpA O
OpokepckoM 0OCTyKMBaHHM HE3aBUCHMO OT mojaul KIMeHToM mopydyeHus, TpeOYyIOIEero MpoXOoXKICHHUS
TECTUPOBAHUSI.

5.3. YBenomiieHHE O PUCKOBAaHHBIX CHAENKax (IoroBopax) cocraeisiercs bpoxepom mo ¢opwme,
ycranosnenHo# [Ipunoxxennem Ne 24 k Hactosimemy Pernamenty.

5.4. bpokep HampaBisieT YBEAOMICHHE O PUCKOBAHHBIX clenkax (moroBopax) Knmenrty B gopme
3JIEKTPOHHOTO JIOKYMEHTa ITyTeM HalpaBJIeHUs Ha 3JIEKTPOHHBIN aapec KnueHTta, ykazaHHbIi B 3asBICHUN
Ha 00CITy)KMBaHHE Ha PHIHKE IIEHHBIX Oymar KnreHTa 1160 B BUIe TOKYMEHTa Ha OyMa)KHOM HOCHTEJE T10
3anpocy Kimenra, mubo MHBIM criocoOoM, ycTaHOBICHHBIM [loroBopoM Ha OpoKepcKoe oOCITyKHBaHHE,
3aKJIIOYCHHBIM C TCCTUPYEMBIM JIMLIOM.

5.5. 3asnenne KinueHta O NPUHATHM PHCKOB, YKa3aHHBIX B YBEIOMJICHHH O PHCKOBAHHBIX
cenKax (IoroBopax), JOMDKHO OBITH MpUHATO bpokepom no momaunm KnmeHtoM mopydeHusi, TpeOyromero
NPOXOKICHUS TECTUPOBAHHUSI.

5.6. 3asenenne KimeHTa 0 MPUHATHH PUCKOB, cocTaBisieTcs: bpokepom o hopme, ycTaHOBIEHHON
IIpunoxxenuem Ne 25 k HacrosieMy Permamenty, Hampapisiercss KinumeHToM ImyTeM NpeqoCTaBiICHUS
Bbpokepy B BHIE IOKyMEHTa Ha OyMa)XHOM HOCHUTENE JHOO0 B (popMe 3JIEKTPOHHOIO JOKYMEHTA - IIyTEM
HampaBJIeHHs Ha 3JIEKTPOHHBIN axpec Bpokepa clients@pfc.ru, a takke HHBIM CIIOCOOOM, YCTAHOBIEHHBIM
JoroBopom Ha 6poKepcKoe 00CITyKUBAHHUE, 3aKIIFOYEHHBIM C TECTUPYEMbIM JIMLIOM. 3asBICHHE O IPUHATHN
PHCKOB JOJDKHO COAEPKaTh MOINHUCH (371€KTpOHHYI0 noanuck) Kimnenra — guzuueckoro iuma.

5.7. bpokep XpaHHUT yBEIOMJICHHE O PUCKOBAaHHBIX CIIEIKaX (JOroBOpax), 3asBICHUE O MPUHITHH
PHCKOB, a TakkKe MHPOPMAIUIO, MOATBEPKIAMONIYI0 (aKT, JaTy U BpeMsi HANPaBICHUS YBEJOMIICHHS O
PUCKOBAaHHBIX CACJIKAX (,Z[OI‘OBOan) " NOJIYUCHHS 3asBJICHUA O MPUHATHUN PUCKOB HE MCHEC 3 nerc JaThbl
HanpaBJICHUA YBCIAOMIICHUS PHUCKOBAHHBIX CIACIIKax (,Z[OI‘OBOan) 1 TOJYYCHHS 3asdABJICHUSA O MNPHUHATHUU
PHCKOB COOTBETCTBEHHO.

5.8. Bpokep oOecneunBaer 3amuTy HHOOpMAIMK, YKa3aHHONH B a03aile MEPBOM HACTOSIIETO
MMyHKTa, B COOTBETCTBHU C TpeOOBaHUSIMH 3aKoHOnaTenbcTBa Poccmiickoit denepaiinu, B TOM YHCIE

HOpPMaTHUBHBIX akTOB baHka Poccun.
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ITpunosxxenue Ne 1

[lepedyeHs BOPOCOB TeCTHPOBaHUS - 010K «CaMOOIICHKa»
Jannas ¢opma Oiioka mpeaycMOTpeHa JUisi (PMHAHCOBBIX WMHCTPYMEHTOB, YKa3aHHBIX B

npuioxenusx NeNe 5, 7 — 19.

Ne | Bonpocsl Bapuantsl oTBeTOB

a) He IMeI0 KOHKPETHBIX 3HaHUH 00
1. | Oonanaere iu Bbl 3HaHUAMH 0 (PUHAHCOBOM @) p

WHC CHTE;
HHCTPyMeHTe? (603M021CHO HEeCKOIbKO TPyM ’

1.
8apuanmos omeema,) (6) 3Har0, HOCKOJIbKY M3yYal

(B) 3HarO0, TOTOMY YTO paboTai / 3aKirogan

CACJIKA C JaHHBIM UHCTPYMEHTOM 2;

(T) 3HaI0, MOTOMY YTO Oy

PO(hECCHOHABHYIO KOHCYIBTAIHIO °.

4
2. |Kak jmoaro (B coBokynmoctH) Bbl (a) m0 HACTOSIIEr0 BPEMEHHU CIEJIOK He OBLIO .

ocylecTBJIsieTe CIeJTIKH c M | (0) He Oonee 1 roxa.

HHCTPYMEHTOM?

() 1 rox u Goxee.
(603MO2iCeH 0OUH 8apuanm omeema)

3. | CkoabKo crenox ¢ 3tuM uHCTpyMenTOM Bp1 | (2) 33 IOCTEIHUI TOJI C/IENOK HE OBLIO.

~ 4
3aKJIIOYHIIN 32 MOCJIeTHUN ro ? (6) menee 10 caemnok.

(603MoO21CeH OOUH 8apuanm omeema) (8) 10 wm Gosee caenok

[Ipumeuanue:
! 3HaHMS, TIOTydYEHHBIE B IIKOJIE, B BBICIIEM YIeOHOM 3aBEJICHHH, HA KypcaxX, CaMOOOPa30BaHHE H T. 1.
2 OmbIT PabOTHI B POCCHIICKOM ¥ (WJTH) MHOCTPAHHON OpraHM3AlMH, KOTOPAs COBEPIIATA ONEPAIlHH
(paboTana) ¢ maHHBIM BHJOM (PHHAHCOBOIO WHCTPYMEHTa, a TaKkKe B paMKaX WHAWBUAYaIbHOTO
npeAnpruHAMATENbCcTBA (MHBIX (JOPM OpPTaHH3AlUHN JCATEILHOCTH), B TOM YUCIE B MPOPECCHOHATHHOM
yYacTHHUKE PBIHKA IIEHHBIX OyMar, ¥ (MJM) OIBIT COBEPIIEHHUS OTepaIiii ¢ JaHHBIM BUAOM (PHHAHCOBOTO
WHCTPYMEHTa B COOCTBEHHBIX HWHTepecax (MHTepecax TPEeTbUX JIHI)), B TOM 4YHCIE C y4acTHeM
npo¢eCcCHOHATLHOTO YYACTHUKA PHIHKA IEHHBIX Oymar. [Tpu sTOM nmeercst B BUIy 000N (hMHAHCOBBIH
WHCTPYMEHT, OTHOCSIIUICS K JaHHOMY BUAY (JAQHHOW TpyIIe) TECTUPYEMbIX (HUHAHCOBBIX
WHCTPYMEHTOB.

Koncynpranyss WHBECTUIIMOHHOTO COBETHHMKA, KOHCYJIbTAllMsi COTPYAHHMKA TPO(QECCHOHATIBHOTO
YYaCTHMKA PBIHKAa LEHHBIX OyMar, KpeIWTHOM OpraHu3alld, B TOM YHCJIE B XOJA€ HPEAJIOKEHUS
(MHAHCOBOTO HHCTPYMEHTA.

4 )
B cityuae Br16opa oTBeTa «a» Ha Bornpoc Ne 2 Ha JaHHBINA Boripoc (Bompoc Ne 3) MOKHO HE OTBEYATh.
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[Tpunoxenue Ne 2

Ilepedyens BOIPOCOB TeCTUPOBAHUS - OJIOK «CaMOOIICHKa»

Hamnas dhopma 610Ka mpeaycMoTpeHa s HeoOecnieueHHBIX caelok ([Ipumoskenne Ne 4)

Ne | Bompocsi

BapuaHTbl 0TBETOB

1. | Odaanaere JH Brl
HeoOecTeYeHHbIX caeakax?
HECKOIbKO 6APUAHMO8 OMeema)

3HAHUSIMHU
(603M024CHO

(a) HE IMEI0 KOHKPETHBIX 3HAHUH O

HeOoOeCIeUeHHBIX CASIKAX;

1.
(0) 3HatO, MOCKOJIBKY H3y4al *;

(B) 3HA1O0, TOTOMY YTO UMEIO OIBIT pabOTEHI C
TaKUMH CJICTKaMH / 3aKITIOYCHUS TAKUX

CIENOK,;

(T) 3Ha10, MOTOMY UYTO MOy

PO eCCHOHATBHYIO KOHCY/IBTALIIO .

2. |Kak fmoaro (B  COBOKYIHOCTH)
coBeplIaeTe Heol0ecneYeHHbIe cAeIKU?
(803Mmo024CeH 00UH gapuanm omeema)

338

(a) 10 HACTOSAIIEr0 BPEMEHU HEOOCCTICUCHHBIX

4
CIIEJIOK HE OBLIO .

(0) He 6onee 1 rona.

() 1 rox u Goiee.

3. | CkoJIbKO HeoDecTeYeHHBIX CIeJI0K
N

3aKJIIOYHIIH 32 MOCJIeTHUN 1o ?

(803Mmo021CeH 00UH gapuanm omeema)

Bl

() 3a moCJICTHMIA TOJT TAKUX CIEIIOK He OBLIO.

(0) menee 10 cuenok.

() 10 umm Gosee caemnok.

[Ipumeuanue:

1
3HaHI/I$I, MOJIYYCHHBIC B IIIKOJIC, B BBICHIEM y‘le6HOM 3aBCICHUU, HA KypCax, CaMOO6pa3OBaHI/Ie uT.AO.

2 OmbIT PaboTHI B POCCHIiCKOi ¥ (WJIM) MHOCTPAHHOIH OpraHM3allMH, KOTOpas COBEpUIANa OIEpalud

(pa60TaJ1a) ¢ HeOOeCIeYUeHHBIMU CACJIIKaAMHU, a TaKXKC B paMKax MHAUBUAYAJIbHOI'O NPCANIPUHUMATCIILCTBA

(uHBIX (bopM oOpraHmzanMM JESTEIBHOCTH), B TOM YHUCIE B NPO(ecCHOHAIbHOM YYaCTHUKE DPBIHKA

IEHHBIX Oymar, W (WJIHM) OIBIT 3aKITFYEHUS TaKUX

CICJIOK B COOCTBEHHBIX HHTCpECaAX (I/IHTepecaX

TPETHUX JIUI), B TOM YHCJIE C Y9aCTHEM MPO(HEeCCHOHAIBHOr0 yYaCTHUKA PhIHKA IIEHHBIX OyMar.

3 KOHCy.HBTaHI/ISI WHBCCTUIIMOHHOTO COBETHUKA, KOHCYJbTallld COTPYIHUKaA HpO(i)eCCI/IOHaHLHOFO

Y4aCTHUKA pPbIHKA HTEHHBIX 6yMar, er)IHTHOﬁ OopraHuvsanyvu, B TOM 4YHUCJIC B XOAC MNPCAIOXKCHUA

3aKJIFOYUTH HEOOECIIEUEHHYIO CAETIKY.

4 o
B cirydae Be16opa otBeTa «a» Ha Bompoc Ne 2 Ha maHHBIN Bompoc (Bompoc Ne 3) MOKHO HE OTBEYATh.
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[Tpunoxenune Ne 3

Ilepedyens BOIPOCOB TeCTUPOBAHUS - OJIOK «CaMOOIICHKa»

Hannas dhopma 6110ka mpeaycMoTpena st 1oroBopos peno (IIpmnoxenue Ne 6)

Ne | Bompocsl BapuaHTbl 0TBETOB
1. | O6aanaere jJu Bbl 3HAHMAMH 0 JOroBOpax (a) e MMEIO KOHKPETHBIX 3HAHMI O I0rOBOpaX
peno?  (803MOJICHO HECKOAbKO  8apuanmog | PEIo;
omeema) (6) 3HaO, TOCKOJIBKY H3y4an
(B) 3HarO, TOTOMY YTO PabOTaI C IOTOBOPAMHU
Pero / 3aKII0ual 0roBophl Pero 2
(T) 3Ha10, MOTOMY UYTO MOy
PO ECCHOHATBHYIO KOHCYIBTALHIO °.
2. | Kak goaro (8 cookymmocrn) Bor (a) mo HacTOSAIIEr0 BPEMEHHU JTOTOBOPOB PEITO
3aKJ/I04YaeTe J0roBopbl peno? He 3aKimouan *.
(603MO24CEH OOUH 6apuanm omeema) (6) He Goree 1 roxa.
(B) 1 rom u boiee.
3. | CkoJbKo0 10roBOpoOB perno Bul 3akimounim 3a (2) 33 mocae M o7 10rOBOPOB peno He
nocexHuii rox *? 3aKJItoYall.
(603MO21CeH OOUH 6apuarnm omeema) (6) menee 10 caeNok.
() 10 umm Gosee caemnok.
IIpumeuanue:

1
3HaHus, IOJYYCHHBIC B IIIKOJIC, B BHICIIIEM yU4eOHOM 3aBEICHUH, Ha Kypcax, CaMooOpa3oBaHKe U T.1I.

2 v v o
OnbIT paboOTHl B POCCUHCKON 1 (WMJIM) MHOCTPAHHOW OpraHHM3alliy, KOTOpas 3aKiIoyaa JIOTOBOPBI PETo

(pa60Tana C AO0TroBOpaMu peno), a TAKXXC B paMKaX HWHAWUBUAYAJIBHOT'O MPCANPUHHUMATCIBCTBA (I/IHI:»IX

(I)OpM OpraHusanvun ,Z[eHTeJ'ILHOCTI/I), B TOM 4YHCIIC B HpO(i)eCCI/IOHaJ'IBHOM YYaCTHUKEC pPbIHKAa HCEHHBIX

6YMaF, u (I/IJ'II/I) OIIBIT 3aKJIFOYCHHA JOTOBOPOB PCIIO B COOCTBEHHBIX HHTCpECAX (I/IHTepeCB,X TPETbUX J'II/II_I),

B TOM 4YHCJIC C Y4aCTUCM HpO(l)eCCI/IOHaJ'ILHOFO Y4JaCTHUKA pbIHKA HCHHBIX 6YM3.1".

KOHch'II)TaI_[I/Iﬂ HMHBCCTUIIMOHHOT'O COBCTHHKA,

KOHCYJIbTallUsl COTPpYAHHKA HpO(bCCCI/IOHaJ'H:HOFO

Y4aCTHUKA PpPbIHKA HIEHHBIX 6yMar, er,[[PITHOfI OopraHus3anui, B TOM 4YHUCIIC B XOJAC IPCIAJIONKCHUA

3aKJIIOYUTH IOTOBOP PEIo.

* B ciyuae BhIGOpa 0TBETA «ax» Ha BOpoc Ne 2 Ha JaHHbI BoIpoc (Bormpoc Ne 3) MOXKHO He OTBEYaTh.
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[Tpunoxenue Ne 4
[TepedyeHs BOMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTSI HEOOECTICUYEHHBIX CIIET0K

N Bonpocsl

1 Map:xuHaIbHAsI TOPTOBJIS - 3TO:
(6onpoc 1 kamezopuu crodxicHocmu)

2 C KakKoit IETBI0 Opokep HCTIONB3YeT CTaBKH pHrcKa B CBSI3U c
MapXKHHANbHBIMU/HEOOECTICUeHHBIMU CIICIKAMU?
(6onpoc 1 kamezopuu crodxicHocmu)

3 MokeT JIn B3MMaThCsl TUIaTa 3a WCIOJIB30BAHHE CPEACTB, MPEAOCTABICHHBIX OpPOKEpOM IpHU
MapXHHAIBHOU TOpPropie?
(6onpoc 2 kamezopuu C10HCHOCMU)

4 Ecnu Bl mpy WHBECTUPOBAaHWHU COBEpIIAETe Map)KMHAIbHBbIE/HEOOECTICUEHHBIE CHIENKH, KaK
HPaBHJIO, pPa3Mep BOZMOXKHBIX YOBITKOB!
(6onpoc 2 kamezopuu C10HCHOCMU)

5 ITpu noxynke neHHbIX Oymar Bel ucnons3oBanu 50% cobctBeHHBIX B 50% 3aeMHBIX CPEACTB
ot Opokepa. Uepe3 HekoTopoe BpeMsi Bol mpopanu nexHHsle Oymaru Ha 5% nopoxke. Kakoit
Bamr ¢mHaHCcOBEIH pe3ynbTar (6e3 yyera HajIoroB)?
(6onpoc 2 kamezopuu C10HCHOCMU)

6 BribepuTe BepHOE yTBEp)KACHHUE B OTHOUIGHWH BO3MOXKHBIX YOBITKOB TIPH TOPIOBJIE C
HCIIOJIb30BaHNEM HEOOECTICUCHHBIX/MapKMHAIIBHBIX CEIIOK.
(6onpoc 2 kamezopuu C10HCHOCMU)

7 Ykakure BEpHOE YTBEP)KICHUE B OTHOLICHUN MAPKUHAIIBHOTO 3aiiMa.
(6onpoc 2 kamezopuu C10HCHOCMU)

8 Bel  sBiserech  HEKBaIM(UIMPOBAHHBIM  HHBECTOPOM W COBEpIIACTEe  CHCIKH C
UCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB. BriOepuTe BepHOE yTBEPIKICHUE.
(6onpoc 2 kame2opuu CLOHNCHOCMUL)

9 B xakom cirydae Opokep MOKET NPUHYIUTENBHO 3aKpBITh IMO3UIUIO KIMEHTA MPU HATNYUH
paHee 3aKJIIOYCHHBIX Map)KHHATBHBIX/HEOOECTICUEHHBIX CJIENOK?
(6ompoc 3 kamezopuu crosxcrnocmu)

10 |[CroumocTh Bamero moprdens crama HuMKE BEIHMYMHBI MHHUMAaJIbHON Mapku. Bribepure
BEPHOE yTBEPKACHHE.
(6onpoc 3 kamezopuu CrOHCHOCHU)

11  |Croumocts Bamiero nmoprdens crana HrXe BEJIMUMHBI HAYaJIbHOH Mapxu. Bribepure BepHOe

YTBEpXKICHHUE.
(sonpoc 3 kamezopuu crosxcrocmiu)
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ITpunoxenue Ne 5

[TepedyeHs BOMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

IJ1 TOTrOBOPOB, ABJIAIOIINXCA ITPOU3BOJIHBIMU (bI/IHaHCOBBIMI/I HHCTPYMCHTAMHU U HE NMPECAHA3HAYCHHBIX

JJIsL KBaJ'II/I(bI/IHI/IPOBaHHI)IX HWHBECTOPOB

N Bonpocsl

1 Ecnu Bel Kkynuinu onuuoH Ha NOKYIIKY akiuil, Bel
(6onpoc 1 kamezopuu crosxicrocmu)

2 Ecnu Bel npoany nocTaBOYHbBIN OMLMOH HAa MOKYTIKY akiuii, Bel
(6onpoc 1 kamezopuu crosxcnocmu)

3 BribepuTe BepHOE yTBEpIKIEHHE OTHOCUTENHHO (DHIOUYEPCHOTO KOHTPAKTA.
(6onpoc 1 kamezopuu crosicrocmiu)

4 Brl ipogany oniyioH Ha MOKYTIKY akiuii. Bamm noTeHuanbHbie yOBITKH:
(6onpoc 2 kamezopuu crozicrocmiu)

5 Brl nomyunnm yOBITOK OT MHBECTUIMI Ha CPOYHOM phIHKE. BosmecTsT mu Bam Bammm yobITKI?
(6onpoc 2 kamezopuu crozicrocmiu)

6 Bel kymunm onmmioH Ha TpoAaxy akmuid. Bamm mnoreHnmaneHele YOBITKH (0€3 ydera
YIJIAYUBAEMBIX KOMUCCHI)
(6onpoc 2 kame2opuu CILONCHOCMU)

7 Bbl  3akmroumsnv BHEOWMpPIKEBOW JOTOBOp, SBIISIIONIMKCS TPOW3BOAHBIM  (DPMHAHCOBBIM
WHCTpYMEHTOM. BriOepuTe BepHOE yTBEpKICHHE.
(6onpoc 2 kameeopuu croscrnocmu)

8 BbI - cTopoHa JjoroBopa, SBIISIONIETOCS MPOU3BOIHBIM (PUHAHCOBBIM MHCTPYMEHTOM (j1aiee -
[MON).
Bazoseiii aktus Takoro [I®U - 0OBIKHOBEHHBIE KUK KOMIIAHUA X.
B Teuenue cpoka aeiictBus IIOU B uensx mnonydeHHs JUBHUJICHIOB COCTAaBJIEH PEECTP
BIIQ/ICTIHIIEB YKA3aHHBIX aKIHi.
YkaxuTe BepHOE YTBEPXKJEHHE B OTHOIIICHUH Tepenayn Bam 10xo0a OT SMUTEHTA IO TaKUM
aKIUSIM.
(6onpoc 2 kame2opuu CLOHNCHOCMUL)

9 Uro ©3 MEpPEeUrCIICHHOTO HE MOXET BIUATh Ha (DUHAHCOBBIA pPeE3ysbTaT (HOPBAPIHOTO
KOHTpakTa?
(6onpoc 2 kxamezopuu crosxicrocmu)

10 Bbl mMeeTe ofuH (QBIOYEPCHBI KOHTPAKT Ha akiuu. lleHa akmuii pe3ko ynama. B nanHom
cirydae cOOBITHSI MOTYT Pa3BUBAThCS CIEAYIOMIMM 00pa3oM:
(sonpoc 3 kamezopuu crozxcrocmiu)

11 Bol momyunnu mHpoOpMarmio oT Opokepa O HEOOXOAWMOCTH JIOBHECEHUS CPEJCTB WU

3aKpBITHS MTO3ULIMH, ITOCKOIbKY BalllMxX akTUBOB HENOCTATOYHO JUIS MOAJEPKAHUS MO3ULIUN
Ha CPOYHOM pBIHKE. BpiOeprTe BepHOE yTBEpXKACHHUE.
(6onpoc 3 kameeopuu croscrnocmu)
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[Tpunoxenue Ne 6
[TepedyeHs BOMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTSL TIOTOBOPOB PETIO, TPEOYIOMINX MPOBEACHIS TECTHPOBAHUS

Bomnpocsl

Ecnu Bl mpogany nieHHyto 6ymary 1mo nepBoi 4acTH JOTOBOPA PETIo, IO BTOPOH YaCTH TaKOTO
JIoroBopa peno Ber:
(6onpoc 1 kamezopuu crodxicHocmu)

Eciu mo mepBoii wactu jgoroBopa peno Bbl Kynmuiau IEHHYRO Oymary, 1Mo BTOPOW 4YacTh
JloroBopa perno Ber:
(6onpoc 1 kamezopuu ciodxcHocmit)

Ecnu Bel nmpogany neHHyro Oymary mo nepBoi 4acTé JOroBOpa pero, 3TO O3HAYaeT, 4To Bbl
(6onpoc 1 kamezopuu croxcHocmu)

[TepeornieHka Mo JOroBopy pemno
(6ompoc 2 kamezopuu crnosxcrnocmu)

BEI siBNIIeTECH TIOKYIIATEIIEM T10 TIEPBOM YacTH JOroBopa perno. [1o 1ieHHbpIM Oymaram, KOTOpbIe
BrI nosyuninu no JOroBopy pemno, OCyIIECTBICHA BhIILJIATa JEHEKHBIX CPEACTB WU MEPEAAHO
WHOE MMYIIIECTBO, B TOM YHCJIe B BUJE NWBUCHIOB WIH MPOLIEHTOB (M0X0M). B Kakom cirydae
BbI 00s13aHBI TIepeaTh CyMMY TaKOTO JJOXOJIa MPOJIABILY M0 JOTOBOPY pero?

(6onpoc 2 kamezopuu Ci0HCHOCMU)

Ecnmu Bwl sBisleTech MPOAaBLIOM IO JOTOBOPY pemo, TpeOOBaHWE O TMEPEUUCICHUN
Map>KHHAJIBHOTO B3HOCA MOXET Bam mocTynuTh:
(6ompoc 2 kamezopuu crnosxcrnocmu)

Ecmu Bbl mpopanu 1o mepBOil 4acTH JOroBopa pero IeHHbIe OyMard, a MOKYMaTeNb I10
JIOTOBOPY pero (HaKTHUECKH MOTYIHI TOX0 (AMBUACH B! UK KYIIOH), TO:
(6onpoc 2 kame2opuu CLOHCHOCMUL)

Yo 13 mepeuncIieHHOTO HE MOXKET OBITh MEPEAHO MO JOTOBOPY pero?
(6onpoc 2 kamezopuu crozicrocmiu)

Ecnmu Bbl sBiserech mMokymareneM IO IEpBOW YacTH JOroBOpa pemno, TpeOoBaHHE O
MIEPEYUCIIEHUN Map>KMHAIBHOTO B3HOCA B paMKax 3TOT0 I0TOBOpa MOKeT BaM mocTynurh:
(6ompoc 2 kamezopuu crnosxcrnocmu)

10

[Iponaser mepenan B COOCTBEHHOCTh MOKyMHaTels IICHHbIE OyMard IO JOTOBOPY pero (B
Clly4ae OTCYTCTBUS B JIOTOBOPE OTOBOPKHM O BO3MOXXHOCTH BO3BpaTa HHOTO KOJHYECTBA
IeHHBIX Oymar). Puck HeBo3Bpara IEHHBIX OyMar, MepeAaHHBIX MO0 MEePBOM YacTH JA0rOBOpa
perio, JUIsl POJIaBIIa MOXKET Pealn30BaThCS:

(6onpoc 3 kame2opuu CLOHCHOCML)

11

[Mokynaresnp 1Mo JIOTOBOPY pero Mepesiall MPOoAaBIly MO JOTOBOPY PEIO JICHEXHBIE CPEJICTBA.
Puck HeBO3BpaTa JEHEKHBIX CPEICTB, NEPEAAHHBIX IO MEPBOW YacTH JIOTOBOpA PEIo, s
MOKYTIATENS MOXKET PEaTM30BaThCS:
(sonpoc 3 kamezopuu crozxcrocmiu)
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[Tpunoxenue Ne 7
[TepedeHn BOMMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI
TUTSL CAETIOK TI0 MPUOOPETEHUIO CTPYKTYPHBIX OOJUraIuii, He peaHa3HaueHHBIX IS

KBaJ'II/I(bI/IHI/IpOBaHHLIX HWHBECTOPOB

N Bonpocsl

1 BribepuTe BepHOE yTBEp)KIEHHE B OTHOIIEHUN CTPYKTYPHBIX OOIHTaINii.
(6onpoc 1 kamezopuu crodxicHocmu)

2 SBnsercss M oOnwrampsA, IO KOTOPOW BHIIIATa BCEH HOMHHAIBHOM CTOMMOCTH
OCYIIECTBIISICTCS. TPU €€ MOTalmieHUH, a CyMMa J0XOJa 3aBHUCUT OT H3MEHEHUS IICHBI
JIParolieHHOTO METaJlIa, CTPYKTYPHOU oOuraruei?

(6onpoc 1 kamezopuu ciodxcHocmit)

3 UTo U3 NepeyrCICHHOTO OTJIUYAeT HHBECTHIIMU B CTPYKTYPHYIO OOJIUTAIIMIO OT UHBECTHIIUN B
0o03?

(6onpoc 1 kameeopuu crosxcrnocmu)

4 MoskeT 1M WHBECTOp MO CTPYKTYPHOW OONWTAIMA TIPW €€ IMOTAlIeHWH IOJYYWUTh BHIILIATY
MEHbIIE €€ HOMUHAJILHON CTOUMOCTH?
(6onpoc 2 kamezopuu crozicrocmiu)

5 UTo U3 mepevnciIeHHoro, Kak MPaBuilo, He SBISETCS PICKOM IO CTPYKTYPHOU OOIHTaIiiu?
(6onpoc 2 kamezopuu crozicrocmiu)

6 MoskeT ITh M3MEHSTHCS TOPAIOK BBILIATHI MPH TOTAMIEHHH CTPYKTYPHBIX OOMWTANHAN TIO
PEILICHUIO IMUTEHTA HJIH T10 YKa3aHUIO MX BJIaJIeJblIa TOCIIE pa3MEIeHHUs TaKUX OOIHrauii?
(6onpoc 2 kameeopuu crosxcnocmu)

7 Ecim wHBecTOp MpHUHUMAeT pENICHHE NPoJaTh MPUHAMICKAIINE €eMY CTPYKTYpPHBIC
oOnuraium, Kak ObICTPO OH MOKET 3TO CIENATh?

(6onpoc 2 kameeopuu crosxcrnocmu)

8 Brl cobupaerech MmpruoOpecTH CTPYKTYPHYIO OOJIUTAIIHIO.

SIBnsiercs M WcTOopWYeckas JWHAMUKA IIEHBI aKIUi KOMIAHWUH A, OT KOTOPOW 3aBUCUT
BBIIJIaTa KYIIOHOB [0 TaKOH OOJIMTallMU, JOCTOBEPHBIM HHIMKATOPOM TapaHTHH BhIILIATHI
KYIIOHOB I10 3TO# 00suranuu B Oy aymiem?

(6onpoc 2 kameeopuu croscrnocmu)

9 Bribepute BepHOE yTBEp)KJAEGHHWE B OTHONIEHWHM HOMHHAIBHOM CTOMMOCTH CTPYKTYpHOH
obnuramnuu.

ITony4yenne MHBECTOPOM TOTHOM HOMUHAIBHOM CTOMMOCTH CTPYKTYPHOU OOJTUTALIHH ...
(sonpoc 2 kamezopuu crozxcrocmi)

10 | Bl npuoOpenu OECKYIIOHHYIO CTPYKTYPHYIO OOJIMraluio. Beijiata HOMUHAILHONW CTOMMOCTH
IIPH MOTAIICHUH TaKOW OOJMralliy 3aBUCHT OT LIEHbI aKIMKi KOMIaHWHM A. 3aluTa Kamnuraia
(BO3BpaT HOMHMHAIIBHOW CTOMMOCTH) N0 CTPYKTypHOU oOnmrauuu coctasisier 80% B ciydae
MajJeHUs 1ICHbI Ha aKIuKu KoMIiaHuu A Oosee, yem Ha 10% ot mepBoHauabHO 1eHbl. Kakoi
00beM BBITUTATHI OTHOCUTEIFHO HOMHUHAJIA CTPYKTYpHOH oOnmranuy Bel oxugaeTe moyduTh
B Clydae CHIDKEHHS IIEHBI aKI[Mi KOMIITAHUHM A Ha JaTy MOTalleHHUs CTPYKTYPHOW OOJIMTaiuu
oonee, yem Ha 10% OT MX EPBOHAYAIBHOM IIEHBI?

(sonpoc 3 kamezopuu crozxcrocmiu)
11 |YTo W3 MEpPEeYMCIICHHOTO BEPHO B OTHOIICHWUHU JIOTIOJIHUTEIBHOTO Jo0xoja (Joxoxa, He

HAYUCIIAEMOTO 10 (PUKCUPOBAHHOW TPOIEHTHOW CTAaBKE M BBIIIATA KOTOPOTO 3aBUCHT OT
BBITIOJTHEHHUS OPEICIICHHOTO YCIOBUS) TIO0 CTPYKTYPHBIM OOIHTaIusM?
(6onpoc 3 kamezopuu crosxcnocmu)
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[Ipunoxenue Ne 8

[TepedyeHs BOMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JJ1s1 COCJIOK I10 HpI/IO6peTeHI/IIO HWHBCCTUIIMOHHBIX MMACB 3aKPBITHIX MMA€BbIX HHBECTUIMOHHBIX (I)OH,Z[OB, HC

npeaAHasHAaUYCHHBIX IJIA KBa.HI/I(bI/IHI/II)OBaHHI)IX HWHBECTOPOB, TpC6YIOHlI/IX MMPOBCACHUA TCCTUPOBAHUA

N Bonpocsl
1 WHBeCTUITMOHHBIN Tail - 37O ...
(6onpoc 1 kamezopuu crosxicnocmu)

2 HomyckaeTcst nu W3MEHEHHWE THIIA TA€BOTO HMHBECTUIIMOHHOTO (OHIA C 3aKpPBITOTO Ha
WHTEPBATBHBINA WU HA OTKPBITHIN?

(6onpoc 1 kameeopuu crosxcrnocmu)

3 Bb1 mutanupyete nmproOpecTH mau 3aKpbhITOrO MaeBOTO MHBECTHIMOHHOTO GoHAa. MoxeTe nn
Bbl TOJYYUTH OT YIPaBISIOMICH KOMMaHWu HHGOpMANU0 00 OCHOBHBIX pe3yjbTaTax
WHBECTHPOBAHMS B CPABHEHUH C aKTyaIbHON HHDISAIIEH?

(6onpoc 1 kamezopuu croxcHocmu)

4 Kakmm 06pa3zom BhITUIaTa TPOMEKYTOYHOTO JTOXO0/1a TI0O MHBECTHIIMOHHEIM ITasiM 3aKPHITOTO
MAaeBOTO WHBECTUIIMOHHOTO ()OH/IA BIUSAET Ha PAaCUETHYIO CTOMMOCTD Tasi? PacueTHas
CTOMMOCTb Iasi, KaK MpaBwWiIo (TIPU MPOYUX PABHBIX YCIOBHUSIX):

(6onpoc 2 kameeopuu croscrnocmu)

5 Ecnu naBecTOp IpUHUMAET PellIeHre MPOAaTh MPUHAMJISKAIINE eMY TIal 3aKPBITOTO TaeBOTO
WHBECTUIIHOHHOTO (OH[IA, KaK OBICTPO OH MOXKET OCYIIECTBUTH MPOJAKY?

(6onpoc 2 kamezopuu C10HCHOCMU)

6 PacueTHass cTOMMOCTD WHBECTHIIMOHHOTO TIasi ONPEeIsieTCs:

(BoTIpOC 2 KaTErOpHH CIOKHOCTH)

7 Ecnu uaBeCcTOp IpHUHUMAET pelieHre MpoIaTh MPUHAIIISKAIIIE My TTau 3aKPBITOTO MTaeBOTO
WHBECTUIIMOHHOTO (DOHJIA, IT0 KAKOW IIEHE OH MOXET OCYIIECTBUTH MPOAaXKy?

(sonpoc 2 kamezopuu crozxcrocmiu)

8 Bnpase nm Bnajener] maeB 3aKphITOrO MaeBOI0 WHBECTHIIMOHHOTO ()OHIIA HEIBIXUMOCTH
paccunThiBaTh Ha Oe3yCJIOBHOE IMOJydYeHHE JI0XOJa B BHUJE PEHTHBIX IUIATEXKEH OT caaud
HEJIBMKUMOCTH B apeHIy?

(6onpoc 2 kameeopuu crosxcrnocmu)

9 Kakue Buibl 00bEKTOB B COOTBETCTBUH C 3aKOHOJIATEIILCTBOM HE MOTYT BKJIFOUATHCS B COCTAB
aKTUBOB 3aKPBITHIX TMAEBBIX HWHBECTUIMOHHBIX (DOHNIOB, HE MPEIHA3HAYCHHBIX JUIS
KBaJTM(PHUIIUPOBAHHBIX HHBECTOPOB?

(6onpoc 2 kame2opuu CLOHNCHOCMUL)

10 |Jlomyckaercst TM BTOpUYHOE 0OpaIlleHHEe MaeB 3aKPBITOrO TA€BOT0 HHBECTUIIHOHHOTO (hoHa?
(6onpoc 3 kameeopuu croscrnocmu)

11 |B kakoMm ciyuyae WHBECTOp BIpaBe MpoJaTh NpUHAUICKAIINE €My HHBECTHIMOHHBIC Tan

3aKpBITOrO TAEBOTO WHBECTUITMOHHOTO (DOH/Ia HA OUpIKE IO TIOTaIlIeHUs ?
(6onpoc 3 kameeopuu croscrnocmu)
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[Tpunoxenue Ne 9

[TepedyeHs BOMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTSL CIETIOK TI0 TIPHOOPETCHHUIO OOTUT Al POCCHMCKUX SMUTEHTOB, COOTBETCTBYIOIINX YCIIOBUSM,

NpeayCMOTPEHHBIM a03amamMy EPBBIM U BTOPBIM MOJMYHKTa 2 yHKTa 2 ctaThu 3.1 @enepanpHoro

3akoHa Ne 39-D3, HO He COOTBETCTBYIOIIMX YCIOBUSAM a03ala TPETHETO YKa3aHHOTO TOAMYHKTa

N Bompocsbl

1 KpenutHbIit peTHHT 0OJHTAITAH - 3TO ...
(sonpoc 1 kamezopuu crosxcrocmiu)

2 Kakoi#i BBEIBOX MOXHO cheiaTh, €CIIM OOJUTAITUSAM POCCHHUCKOTO SMHUTCHTA HE IPHCBOWIIN
perTHHT?
(6onpoc 1 kamezopuu crosxcnocmu)

3 Ecnun uHBecTOp NpHHUMAET pelleHHE NpoJaTh NPUHAUICKALINE €My HHU3KOJIUKBUAHBIC
00MraIum, Kak ObICTPO OH MOKET 3TO CIENIATh?
(6onpoc 2 kamezopuu C10HCHOCMU)

4 [MoxanyiicTa, BBIOEpUTE PaBIIBHBIN OTBET U3 CICIYIONINX YTBEPIKICHHUH.
(6onpoc 2 kamezopuu C10HCHOCMU)

5 BreiOepute BepHOE YTBEpXKICHHE B OTHOIICHMM PBIHOYHOTO PHUCKA 10 OOJNHTaIMsIM C
peiiTHHrOM 1 o0yMTanusaM 6e3 peHTHHTa.
(6ompoc 2 kamezopuu crnosxcrnocmu)

6 K xpenIuTHOMY PUCKY MOXHO OTHECTH:
(6ompoc 2 kamezopuu crosxcrnocmu)

7 Bbl xynunu Ha Oupske oOJMTanuio, KOTOPOH, KaKk M €€ SMUTEHTY, HE PUCBOCH PEUTHHI HU
OJITHMM U3 POCCUHCKHX PEHTUHTOBBIX areHTCTB. BriOepute BepHOE yTBEp)KICHUE.
(sonpoc 2 kamezopuu crozxicrocmiu)

8 OMUTEHTY OONUrauumii pOCCMMCKMM DPEHTHHIOBBIM areHTCTBOM HPUCBOEH pedtuHr BB+.
BribepuTe BepHOE yTBEpIKACHUE B OTHOLICHUU OOJIHUTAINi TAKOTO YMUTEHTA.
(6ompoc 2 kamezopuu crnosxcrnocmu)

9 OTCYTCTBUE KPEUTHOTO PEHTHHTA BBITYyCKa JIIsI JIIOOOTO BBIMTYCKa OOJIMTalMii 03HAYALT:
(Botipoc 3 KaTeropuu CIOKHOCTH)

10 |BwiOepute BepHOE YTBEpXK/ICHHE B OTHOLICHUH O0IUTAIIUK O3 peHTHHTA.
(6onpoc 3 kameeopuu croscrnocmu)

11 Bl kynwiu Ha OupKe OOJUTAIMI0 POCCUHCKOTO SMHUTEHTA ¢ PEUTHHroM B+, MprcBOeHHBIM

POCCHUHCKAM  PEUTHHTOBBIM  areHTCTBOM. JIOXOZHOCTh K TOTAIIEHWIO Ha MOMEHT
npuoOperenus oonuranuu pasHa 14% romgoBbIX.

Bamra 10X0mMHOCTH OT MHBECTHITMH B JaHHYIO oOymraruio (6e3 ydera HajJoroB U KOMHUCCHUN
Opoxepa u HHPPACTPYKTYPHI) ...

(6onpoc 3 kameeopuu croscrnocmu)
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IIpunoxenue Ne 10
[TepedyeHs BOMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTSL CIIETIOK TI0 TIPHOOPETCHHIO OOIUT Al MHOCTPAHHBIX YMHUTEHTOB, COOTBETCTBYOIIIIX

YCI0BUAM, NIPEAYCMOTPECHHBIM a633HaMI/I MEPBLIM U BTOPBIM INOAMTYHKTA 3 ITyHKTa 2 crateu 3.1

denepanbroro 3akoHa Ne 39-O3, HO HE COOTBETCTBYIOIIUX YCIOBUSAM a03ala TPEThero yKa3aHHOro

MTOJIITYHKTA

N Bompocsbl

1 KpenutHbrii pefiTHHr KoMImaHuu, oOecrieunBaromeld (OCyIIECTBIAIONIEH) HCIOTHEHHE
00513aTeIBCTB (BBIIIIATHI) TIO OOJIUTAITHSAM - 3TO ...

(6onpoc 1 kamezopuu crosxicrocmu)

2 Kakoli BEIBOI MOXXHO CHelaTh, €CIM OONUTAHsAM HHOCTPAHHOTO AMHUTEHTa HE MPUCBOMIN
peiiTuHr?

(6onpoc 1 kameeopuu crosxcrnocmu)

3 Ecnu wHBecTOp mNpHHUMAET pelleHWe NpOoJaTh NPHHAMJICKAIINE €My HHU3KOJIMKBUIHBIC
oOnuraium, Kak OBICTPO OH MOKET 3TO CIENATh?

(6onpoc 2 kameeopuu croscrnocmu)

4 [MoxanyiicTa, BEIOEpHUTE IPAaBUIBHBIA OTBET U3 CIEAYIONINX yTBEPIKICHHI.
(6onpoc 2 kameeopuu croscrnocmu)

5 BribepuTe BepHOE yTBEpIKIICHHE.

(6onpoc 2 kameeopuu crosxcrnocmu)

6 Bribepute BepHOE YTBEpXKIIEHHE B OTHOIICHWH JMKBUIHOCTH OOJIMTAIlMi HWHOCTPAHHBIX
SMHUTEHTOB.

(sonpoc 2 kamezopuu crozxcrocmiu)

7 Bol kynmunm Ha Oupyke OOMMTanui0 MHOCTPAHHOTO 3MHTEHTa. VcmonHeHne 00s3aTeiabCcTB MO
Hell oOecrieunBaeTcss 3a cYeT KOMIIAHWHU, KOTOPOW HE TPUCBOEH DPEHTHHT HH OJHUM U3
PEHTHHIOBBIX areHTCTB. BriOepuTe BepHOE YTBEPIK/JICHUE B OTHOIIICHUH TaKOH 00IHTranuy.
(6onpoc 2 kamezopuu C10HCHOCMU)

8 Kommanum, obecrieunBaromieil MCHONHEHHE O0S3aTeNbCTB MO OOJHUramusM HHOCTPaHHOTO
OMHUTEHTa, POCCUUCKUM PEHUTHHTOBBHIM areHTCTBOM NpucBOeH peiltuHr BB+. Bribepure
BEPHOE yTBEPXKJICHUE B OTHOIICHUH TAaKUX OOJUTaINH.

(sonpoc 2 kamezopuu crozxcrocmiu)

9 B cnyudae, eciu Bl kynuiiu nHocTpanHyro ooauranuio 3a 100 gomtapos CIIA u npoganu ee
gepes rox 3a 110 momrapos CHIA, mpu sTom kypce aosutapa CIIIA 3a yka3aHHBIH TOJT BBIPOC C
50 no 75 py6neii, Bam nanorooOnaraemsrid noxon B Poccun cocraBut:

(6onpoc 3 kamezopuu crosxcrocmu)
10 |Bel kynuiau WHOCTpaHHYH oOuramuio 3a umeromuecs y Bac $100 Ha Oupxe B 13 yacos.

Kypc nonmapa CHIA cocTaBuit:
—OupKeBOit Ha 13 YacoB BaJIOTHBIX TOPIOB JHS MOKYNKH obnuranuu 77,20 pyoeit;
—OupKEBOM Ha MOMEHT 3aKpBITHS BAJIIOTHBIX TOPTOB MPEABIAYIIETO AHA (THIO MOKYIIKH)
77,05 pyoieii;
—Oup>KeBO HA MOMEHT 3aKPBITHS BaJIOTHBIX TOPTrOB JIHS MOKyIKu 77,10;
—banka Poccun Ha neHp nokynku 77 pyOneii.
Yepes rox Bel nmponanu a1y obauranuio Ha Oupxe B 14 gacos 3a $106. Kypce nomnmapa CHIA
COCTaBUI:
—OupkeBOi Ha 14 9acOB BAIFOTHBIX TOPTOB JHS MpoAaxku oonuraruu 71,30 pyoirei;
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—OUpPKEBOM HA MOMEHT 3aKPBITHSI BAIFOTHBIX TOPTOB MPEIbIAYIIero AHS (AHIO mpoaaxku) 71
py0us;

—OHUPIKEBOM HA MOMEHT 3aKPBITHS BaJIOTHBIX TOProB aus nponaaxu 70,70 pyoieii;

—banka Poccun Ha nenp npogaxu 71 pyOnb.
Kaxoii hrHaHCOBEIH pe3ynpTaT Bel momy4wy B noimiapax u pyomsax?
(sonpoc 3 kamezopuu crosxcrocmiu)

11

Bl xynmmm Ha Oupke OONUTanWI0 WHOCTPAHHOTO SMUTeHTa. KommaHus, obecriednBaromias
HCITOJTHEHHE 005A3aTeNIbCTB 10 3TOH OOIUTAITNH, UMEET PEUTHHT B+ (IPHUCBOEH POCCHIICKUM
PEUTHHTOBBIM areHTCTBOM). JJOXOAHOCTD K TOTallIeHHuI0 Ha MOMEHT MPUOOPETEHHUS OOIUraliy
paBHa 14% romoBBIX.

Bama m1oxXoIHOCTE OT MHBECTHIIMH B JTaHHYIO oOmmranuio (6e3 ydeTa HaJIOTOB W KOMHCCHN
Opokepa 1 HHQPACTPYKTYPHI) ...

(6onpoc 3 kamezopuu crosxcnocmu)
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IIpunoxenne Ne 11
[TepedyeHs BOMMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTS CAETIOK TI0 TIPHOOPETEHUIO 00Ul CO CTPYKTYPHBIM JJOXOIOM

N Bonpocsl

1 MoskHO 1T B AaTy MPUOOpETEeHUs] OONHranuy, BennduHa v (Win) (akT BHIUIATH KyIIOHHOTO
JOXOZa MO0 KOTOPBIM 3aBUCHT OT M3MEHEHHS CTOMMOCTH KaKOro-mu0O akTuBa (M3MEHEHUs
3HAYECHUS] KaKOTO-THOO0 MMOKa3aTessl) WIH HACTYIUICHHS HHOTO 00CTOATENbCTBA (00MHUranuii co
CTPYKTYPHBIM JIOXOJIOM), TOYHO PacCUUTAaTh OOIMMK pa3Mep KYIOHHOTO J0XOAa MO TaKOH
o0nuranuu, KOTOphlid OyAET BBIIIa4eH €€ IMUTCHTOM?
(6onpoc 1 kamezopuu crosxicrocmu)

2 Kem 1 B Kakolf MOMEHT yCTaHABIUBAETCS TIOPAJOK ONpPENEICHHUs] CyMM BHIIJIAT MO OOJIUranun
CO CTPYKTYPHBIM JIOXOJ0M?
(6onpoc 1 kamezcopuu croscrnocmu)

3 BribepuTe BepHOE yTBEpIKACHUE OTHOCHTEIBHO MHBECTHLUM B OOJIMTALlUM CO CTPYKTYpPHBIM
JIOXOJTOM.
(6onpoc 1 kamezopuu crodxcHocmu)

4 UTo U3 MepevncIeHHOTO He SBISETCS PICKOM IO OOJIUTaIliU CO CTPYKTYPHBIM JIOXOIOM?
(6onpoc 2 kamezopuu C10HCHOCMU)

5 Bo03MOXHO T TOYHO OTPEAETTUTh, KAK TIOBIUSET N3MEHEHNE PHIHOYHON CTOMMOCTH aKTHBOB U
() 3HaueHUi (PUHAHCOBBIX TMOKAa3aTeNlel, OT KOTOPHIX 3aBUCUT pa3Mep KYMOHHOTO JI0XO0Ja
MO0 OOJNUTaLUK CO CTPYKTYPHBIM JIOXOJIOM, Ha IICHY MPOAaXH TaKOW OOJUTallii MHBECTOPOM
Ha BTOPUYHOM pBIHKE?
(6onpoc 2 kameeopuu crosxcrnocmu)

6 BribepuTe npaBUIIbHOE YTBEPKICHHUE.
Pazmep moxoma nHBECTOpA MO OOIUTALIUSAM CO CTPYKTYPHBIM JOXOIOM...
(sonpoc 2 kamezopuu crozxcrocmiu)

7 OO6muranuy co CTPYKTYPHBIM JIOXO0M TapaHTUPYIOT MX BIIaJIeNbllaM BHIILUIATY ...
(6onpoc 2 kame2opuu CLOHNCHOCMU)

8 Bol mproOpenu ob0nuranuo co CTpyKTYpHBIM JIOXOJIOM B XO/JIE Pa3MEIleHus U BIaIeu €0 10
MOTaIleHNSI.
[Tpu moramienun obnuraiyu Ber ...
(6onpoc 2 kameeopuu croscrnocmu)

9 Bribepure BepHOE YTBEpXkKJE€HHE B OTHOIICHHM OOJNWTallMUd CO CTPYKTYPHBIM JIOXOJIOM,
KoTopast pazmeraercs o 105% ot ee HoMuHazia.
(sonpoc 2 kamezopuu crozxicrocmi)

10 |BeiOepute BepHOE YTBEp)KICHHE OTHOCHTEIBHO PBHIHOYHONW CTOMMOCTH OOJIMTallMM CO
CTPYKTYPHBIM JIOXOJIOM, KOTOPBIH 3aBHCUT OT IIEHBI OTIPE/ICIICHHON aKIINH.
(sonpoc 3 kamezopuu crozxcrocmiu)

11 | Bel mproOpenn o0IUranuio co CTPYKTYPHBIM JIOXOJIOM, TI0 KOTOPO# MPEeTyCMOTPEH JOXOJ TI0

(UKCHPOBAHHOM CTAaBKE KyIOHA M KYIIOHHBIHN 10X01 (HE ABISCTCS (PUKCHPOBAHHBIM).
KyrnoHHBI f0X0M TO TakoW OONUranuu 3aBUCUT OT IIEHbl aKIUU KOMIIAaHUU A U
BBITNIAYMBACTCS TIPH TIOTAIIEHUU OOJIMTAIMY TIPU YCJIOBHH, YTO IIEHA aKI[UM KOMIIAaHUM A Ha
JaTy HaAOJIOJACHMs BBIIIE IEPBOHAYANBHOW IieHbl. lleHa akiuu Ha jaary HaOJrOACHUS
OKazajach HIDKE IepBoHAYadbHOW IeHbl Ha 1%. [lpu 3TOM Ha fgaTy BBIIUIATBI KYIOHHOTO
JIOX0J1a TICHa aKIIMKU ObLIa BBIIIE MIEPBOHAYALHOW IICHBI Ha 5%.

Uto OymeT BBITUTAYEHO MPHU TTOTANICHUH O0IUranun?

(sonpoc 3 kamezopuu crozxcrocmiu)

23



IIpunoxenue Ne 12

[TepedyeHn BOMMPOCOB TECTUPOBAHMS - OJIOK «3HAHMSI»

JUTSI CIICIIOK TI0 IPUOOPETEHUIO aKIUH POCCHUMCKMX 3MUTEHTOB, KOTOPBIC TOMYIIECHBI K OOpaIIeHUIO

Ha OPraHMU30BaHHBIX TOPrax, HO HEC BKIIFOUCHBI B KOTUPOBAJIbHBIC CIMCKN 6I/Ip)KI/I, a TaKXXC CACIIKH I10

HpI/I06pCTeHI/IIO aKHI/II‘/'I pOCCPIfICKPIX OMHUTCHTOB, HC JOMYIICHHLIX K 06pa1ueH1/I}0 Ha OpraHn30BaHHBbIX

TOprax

N Bompocsbl

1 Brl nonmyuninm yOBITKH OT COBEPIIICHHUS CAETOK ¢ akuusiMu. Bo3mectsat imm Bam Bamm yObrTku?
(6onpoc 1 kamezopuu ciodxcHocmit)

2 Bribepute puCKkH, KOTOpBIE MOTYT BO3HHKHYTH IIPH HWHBECTHPOBAaHWW B aKIUH, HE
BKITFOUEHHBIE B KOTUPOBAIBHHBIE CITACKH.

(6onpoc 1 kamezopuu crosxicrocmiu)

3 AKIIMM KOMIaHWHA A BKJIIOYEHBI B KOTHPOBAIBHBIA CHHCOK OMpXKH, aKMu KoMmmaHuu b He
BKJIFOUCHBI B JIAHHBIHA CITUCOK.

BribepuTe BepHOE yTBEpIKIICHHE.
(6onpoc 1 kameeopuu crosxcrnocmu)

4 Ecnu mHBECTOp MpUHUMAET pelieHne IpoaaTh MPUHAIISKAIIYI0 eMy aKInio, Kak ObICTPO OH
MOKET 3TO clIeaTh?

(6onpoc 2 kamezopuu crozicrocmiu)

5 BribepuTe mpu3HaKW, OTIAWYAIONINE aKIMH, HE BKIFOYEHHBIE B KOTHPOBAIBHBIE CIHCKH, OT
aKIIU{, BKJIFOYCHHBIX B KOTUPOBAJIbHBIC CITUCKH.
(sonpoc 2 kamezopuu crozxcrocmiu)

6 OTIUYNTENPHON OCOOCHHOCTBIO aKIWi, BOIICAIINX B HEKOTHPOBAIBLHYIO YacTh CITHCKa
LIEHHBIX OyMar, siBJISIETC ...

(6onpoc 2 kame2opuu CrOHNCHOCMIL)

7 Bribepute BepHOE yTBEpIKACHUE B OTHOLICHUH CTOUMOCTH aKIIUH POCCHICKUX SMHTEHTOB!
(6onpoc 2 kamezopuu C10HCHOCMU)

8 AKIMM KOMIIAaHMM A HE BKJIIOUEHBI B KOTHPOBAJIBHBIA CITUCOK OMpXKH, HO OOpallarTcs Ha
Hell. bpokep mo Bamemy mopydeHuto mpuoOpen 3T aKIMd Ha BHEOWPIKEBOM DBHIHKE.
Bribepute BepHOE yTBEPKACHUE.

(6onpoc 2 kameeopuu crosxcrnocmu)
9 Axiuu KoMraHud X BKIIIOYEHBI B KOTHPOBAIBHBIM CIUCOK OMPIXKH, aKIUM KOMIaHWH Y HE
BKJIFOUCHBI B JIAHHBIA CITUCOK.
BriOepuTe BepHOE yTBEpIKIEHUE B OTHOIICHUH J0XO0a IO AKIIHSIM.
(6onpoc 2 kxamezopuu crosxcrocmu)
10 |BeiOepuTe BepHOE yTBEpKACHUE.
(6onpoc 3 kamezopuu crosxcrocmu)
11 |BeiOepute BepHOE YTBEp)KICHHE B OTHOLICHHMHM TpeOOBaHWU, NMpENbSIBISEMBIX OUpKEH K

KOMITaHUSIM, YbH aKIIMH TOPTYIOTCS Ha OUpxKe.
TpebGoBanus, npeabIBIsIEMbIe K TAKAM KOMITAHUSM...
(6onpoc 3 kameeopuu crosxcrnocmu)
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IIpunoxenne Ne 13
[TepedyeHs BOMMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTS CAETIOK TI0 IPUOOPETEHUIO HE BKITIOUEHHBIX B KOTHPOBAIBHBIE CIUCKH OMPIKH aKIHK

HWHOCTPAHHBIX 3MUTCHTOB WJIM IIECHHBIX 6YMa1" APYroro HHOCTPAaHHOI'0 SMUTCHTA, YAOCTOBECPAIOIINUX

ImpaBa B OTHOUICHWUU TAKUX aKHHfI, pu yCJIOBUH, YTO YKA3aHHBIC aKIITUW HE BXOJAAT B paCu€T HU OAHOI'O

13 UHACKCOB, IEPCUCHb KOTOPBIX YCTAHOBJICH CoBeTom JAUPEKTOPOB banka Poccun

Bonpocsl

JIMKBUTHOCTH aKIIUU XapaKTepU3yeT:
(6onpoc 1 kamezopuu crosxcrocmiu)

Ko B Poccuiickoil ®enepanyiu sBISIETCS. HAJIOTOBBIM ar€HTOM IPU OCYLIECTBICHHUH OIEpaIuii
IO MTOKYTIKe/TIPOIayke MHOCTPAHHBIX aKIIH?
(6onpoc 1 kamezopuu crosxicrocmiu)

Breibepure BepHOE YTBEpXKACHHE OTHOCUTENIBHO NPUOOPETEHMS aKLUUM HHOCTPAaHHBIX
SMUTEHTOB.
(6ompoc 1 kamezopuu crnosxcrnocmu)

Uro W3 TEpeuuCICHHOTO HE SBISETCS PUCKOM II0 MPHOOPETEHHIO aKIWH WHOCTPAaHHBIX
SMHUTEHTOB?
(6onpoc 2 kamezopuu Cl0HCHOCMU)

B ¢ona0BEI HHAECKC, paCCYUTHIBAEMBIN OMpIKEH, BKITFOYAOTCS:
(6ompoc 2 kamezopuu crnosxcrnocmu)

B ciydae BbIIUIaTBI AMBUAEHAOB 10 AaKUUSIM HWHOCTPAaHHBIX 3MUTEHTOB KTO 00s3aH
MpeIoCcTaBUTh cBeieHns B DenepaibHyIo HATOTOBYIO cinyxk0y Poccuiickoii ®enepamnmn?
(6onpoc 2 kame2opuu CLOHNCHOCMUL)

BriOepuTe BepHOE YTBEPIKICHUE B OTHOIICHUH aKI[Mi HHOCTPAHHOTO DMHUTEHTA.
(6onpoc 2 kame2opuu CLOHNCHOCMU)

Ecnu MHBECTOp NMpUHHMAET pelieHHe MPOoJaTh MPUHAJICKAIUE eMy aKIUH WHOCTPAaHHOTO
OMHTEHTA, KaK ObICTPO OH MOKET 3TO cIeNaTh?
(sonpoc 2 kamezopuu crozxcrocmiu)

BribepuTe prickd, KOTOpBIE MOTYT BO3HHKHYTH NP WHBECTHPOBAHUH B KUK WHOCTPAHHBIX
SMUTEHTOB.
(6onpoc 2 kameeopuu croscrnocmu)

10

B cnyuae, ecu Bel kynwnmu nHOCTpanHyo akmwro 3a 100 gommapos CLIA u npomanm ee depes
rox 3a 110 nommapos CHIA, npu atom kypc pomnapa CIIA 3a ykazanHsIi rox Beipoc ¢ 50 110
75 py0Oineit, Bamn Hajnoroo0araemslii 70xo1 B Poccuu coctaBuT:

(sonpoc 3 kamezopuu crozxcrocmiu)

11

K TpeboBaHMsM 1O BKIIFOUSHHWIO WHOCTPAHHBIX aKIHil B (DOHIOBBINA HHIEKC MOTYT OTHOCHUTHCS
TpeOOBaHMS B OTHOIIICHUH:
(6onpoc 3 kamezopuu crosxcrocmu)
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IIpunoxenue Ne 14
[TepedyeHs BOPOCOB TECTUPOBAHMS - OJIOK «3HAHMSI

IUTSE CICIIOK 110 proOperenuto naes/akiuii ETF, He BKIIIOUSHHBIX B KOTUPOBAJIbHBIEC CITUCKH

6I/Ip)KI/I 1 JOMYHICHHBIX K OPraHU30BaHHBIM TOPraM Ipu HAJIMYHUU JOTOBOPpa OpraHn3aTopa TOProBjn C

JINIIOM, 00s13aHHBIM TI0 HUM, JOXOJHOCTH 11O KOTOPLIM B COOTBETCTBUH C UX ITPOCIICKTOM (HpaBI/IJ'IaMI/I)

OnpeacIaeTCa MHACKCOM, HE BXOAAIINUM B IIEPCUCHD, yCTaHOBHCHHLIﬁ CoBeTom JUPEKTOPOB banka

POCCI/II/I, HJIM UHBIM IIOKA3aTCJICM, da TaKIKEC IIPHU YCIIOBUU NPEAOCTaBJICHUA I/IHq)OpMaIII/II/I 0 HaAJIOTOBOM

CTaBKC 1 MOPAAKE YIJIATHI HAJIOT'OB B OTHOIICHUHW JOXOJ0B IO TaAKUM LECHHBIM GYMaFaM,

MPeIyCMOTPEHHOT O MOAMYHKTOM 7 yHKTa 2 ctaThu 3.1 @enepanbroro 3akona Ne 39-03

N Bompocsl

1 BribepuTe mpaBuiibHOE yTBEpKACHUE B OTHOLIeHUH naes/akuuii ETF Ha nHaekc akuuii.
(6ompoc 1 kamezopuu crnosxcrnocmu)

2 Yem otnuuaercs ETF Ha mHIOEKC, COCTOSIINM U3 aKIHUl YMHUTEHTOB CEIbCKOXO03SiCTBCHHOM
otpaciu bpasunmu (nanee - nHAEKC ¢/X Komnannid bpasmmn), ot ETF ra nagexc S&P 5007
(6onpoc 1 kamezopuu cnoxcHocmu)

3 Bribepute mpaBuibHOE yTBEep)KIeHHE B OTHomieHWn maep/akmuii ETF Ha wHImekc
WHOCTPAHHBIX KOPTIOPATUBHBIX OOJIUTAIHA.

(6onpoc 1 kamezopuu croscrocmiu)

4 Kak ycTpoen Mexanusm opMupoBaHus 1ieHbI maes/akiuii ETF?
(6onpoc 2 kame2opuu ClLOHNCHOCMUL)

5 Uro W3 TEepeyucICHHOTO HE SBISETCS PHCKOM, CBSI3aHHBIM C BJIOXKEHUSIMH DPOCCHHCKHX
uHBecTOpOB B man/akiuu ETF?
(6ompoc 2 kamezopuu crosxcrnocmu)

6 Ha xakom npuniune ocHoBaH ¢oun ETF Ha wHAeKc akiuil MIMPOKOro phiHKA (Hampumep,
S&P 500)?

(6onpoc 2 kamezopuu C10HCHOCMU)

7 [Maw/akumu ETF Obmm gomymieHsl K TOpraM Ha POCCHUHCKOW OWpike MO 3aKIFOYEHHOMY
JIOTOBOPY C JIUIIOM, 00sI3aHHBIM 110 HUM. BriGepuTe BepHOE yTBEPKACHHE.

(sonpoc 2 kamezopuu crozxcrocmiu)

8 VYKaXuTe pUCKH, KOTOPBIE HE MOTYT BO3HUKHYTH IIpY MHBecTHpoBaHMU B man/akiuu ETF.
(6onpoc 2 kame2opuu CLOANCHOCMUL)

9 B xakoii cpok Bl cmoxere nponats nan/akunu ETF, nomymenHsie K Topram 1mo JoroBopy ¢
JIUIIOM, 00SI3aHHBIM TI0 TAaKWM IIEHHBIM OyMaram?

(6onpoc 2 kameeopuu crosxcrnocmu)

10 |B cnyuae, ecau Bor kynuinu nait/akiuio ETF 3a 100 nomutapos CIIA u nponanu ero/ee uepes
rox 3a 120 nommapos CIIA, npu atom kypc nomnapa CIHIA 3a ykazanHssli rox Beipoc ¢ 50 1o
75 py6neii, Bam HanorooOmaraemsiii noxon B Poccun coctaBut:

(sonpoc 3 kamezopuu crozxcrocmiu)
11 |Kak Bnusier Kypc pyOnw/mosap Ha pasmep Bamero namorooGiaraemMoro 10xoaa B ciydae,

ecim Bel kynunu nait/aknmio ETF Ha aMepukaHCKue akIMW, MPH YCIOBHH, YTO CTOUMOCTh
nas/akuud ETF B nommapax ocranach HEM3MEHHOH, a py0Jib 00ECIECHHIICS 32 BpEeMs BJIaJACHUS
JTOM IIeHHOH Oymaroii?

(sonpoc 3 kamezopuu crozxcrocmiu)
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IIpunoxenne Ne 15
[TepedyeHs BOMMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

IUTSE CICIIOK 110 proOperenuto naes/akiuii ETF, He BKIIIOUEHHBIX B KOTUPOBAJIbHBIC CITUCKH

6I/Ip)KI/I " JOMYUICHHBIX K OPraHU30BaHHBIM TOpraM npu OTCYTCTBUU JOTrOBOpA OpraHru3aTopa TOProBJIn C

JINIIOM, 00s13aHHBIM 110 HUM, U TIpU yCJIOBHU NIPCAOCTABICHHUA I/IH(bOpMaHI/II/I 0 HAJIOTOBOM CTaBKE U

MOPAAKE YIIJIAThI HAJIOTOB B OTHOIICHUHU JOXOJ0B IO TaKUM LCHHBIM GYMaI‘aM, npeayCMOTPCHHOT'O

noanyHKToM 7 myHKTa 2 ctatbu 3.1 ®enepansHoro 3akona Ne 39-@3

Bonpocsl

Bri6epute npaBuibHOE yTBepkAeHNE B oTHOmeHNH ETF Ha nHAekc akunid.
(6onpoc 1 kamezopuu ciodxcHocmit)

Kak ycTpoen mexannsm opMupoBaHus 1ieHbl Ha man/akiun ETF?
(6ompoc 1 kamezopuu crnosxcrnocmu)

Bribepute mpaBuIbHOE yTBEep)KIeHHWE B OTHomieHWn maep/akiuii ETF Ha wHImekc
MHOCTPAHHBIX KOPIIOPATUBHBIX OOJIUTALHH.
(6onpoc 1 kamezopuu croxcHocmu)

Uro ©3 NepedrcIeHHOTO HE SIBIIAECTCA PHUCKOM, HAIMPSIMYIO CBSI3aHHBIM C BIIOXKCHHSIMH
poccuiickux nHBectopoB B nan/akuui ETF Ha nHocTpaHHbIi (OHIOBEIN HHACKC?
(6onpoc 2 kame2opuu CLOHNCHOCMUL)

IMaw/axumu ETF Obuin qommyIneHsl K TOpraM Ha pOCCUICKOM Ouprke 0e3 3aKIIF0UeHHs TI0TOBOpa
C JIMIIOM, 00sI3aHHBIM 110 HUM. BbIOepuTe BEpHOE YTBEPIKICHUE.
(6onpoc 2 kamezopuu C10HCHOCMU)

Poccuiickass Oupka momyctmna mnaw/akuun ETF 0e3 3akimioueHus: qoroBopa ¢ JIMIOM,
00s13aHHBIM IO HUM. Ha OCHOBHOM WHOCTpaHHOM OMP)KEBOM DBbIHKE MpPA3JHUYHBIA ICHB,
MOATOMY TOPI'M JaHHBIMH [IEHHBIMH OymaramMu He MpoBOJsITCA. Bribepure BepHOE
YTBEpXKACHHUE.

(6onpoc 2 kamezopuu C10HCHOCMU)

Ha xakom npuniune ocHoBaH ¢oun ETF Ha wHAeKc akiuil MIMPOKOro phiHKA (Hampumep,
S&P 500)?
(6onpoc 2 kamezopuu C10HCHOCMU)

YKaXure pUCKH, KOTOPbIE MOT'YT BO3HUKHYTh U MHBeCTHpoBaHuM B nan/akuuu ETF.
(6onpoc 2 kameeopuu crosxcrnocmu)

B xaxoii cpok Bel cmoxere npoaats nan/akuuu ETF, nomymeHnsle K Topram 6e3 10orosopa ¢
JIMILIOM, OOSI3aHHBIM IO TAKMM LIEHHBIM Oymaram?
(6onpoc 2 kame2opuu CLOANCHOCMUL)

10

Poccuiickass Oupxa ocymectBuna ngenuctudr mnaes/akuuii ETF, koropeie panee ObLin
JIOIYIIIEHbI K TOpram 0e3 JoroBopa C JIMIOM, OOS3aHHBIM 10 TaKHM IIeHHbIM Oymaram. Kto
JIOJKEH 00ecTieunTh BRIKYI 3TUX maes/akiuii ETF y uaBecTopoB?

(6onpoc 3 kamezopuu CrOHCHOCHU)

11

B cnyuae, eciin Ber kymwmn nait/akumio ETF 3a 100 nonnapos CLUIA u nponanu ero/ee uepes
rox 3a 120 nommapos CHIA, nipu atom kypc aomnapa CHIA 3a ykazanHsslil rox Beipoc ¢ 50 1o
75 py0Oineit, Bamn Hajnoroo0araemslii 70xo1 B Poccuu coctaBur:

(sonpoc 3 kamezopuu crozxcrocmiu)
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IIpunoxenue Ne 16
[TepedeHs BOMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTSI CIIETIOK TI0 TIPHOOPETeHNI0 O0IUraIiuii pOCCUHCKHAX MM HHOCTPAHHBIX SMUTEHTOB,

KOHBEPTUPYEMBIX B UHBIC LICHHBIC 6yMaFI/I

Bomnpocsl

Uro o3HauaeT KOA(PQUIMEHT KOHBEPTAIMM B YCJIOBHAX BBHINYCKa KOHBEPTHPYEMBIX
obnuranuii?
(sonpoc 1 kamezopuu crosxcrocmiu)

Kakue pucku HeceT HHBECTOP NPU MPUOOPETEHUN KOHBEPTUPYEMbBIX OOJIUTAIINN:

1) prck 0aHKpPOTCTBA M HEIUIATEIKECITOCOOHOCTH SMUTEHTA;

2) puck yOBITKOB BCIIEJCTBHE CHIDKEHWS PHIHOYHON CTOMMOCTH II€HHBIX OyMmar, B KOTOpBIC
KOHBEPTUPYIOTCS OOJIMTralliy, Ha JIATy TOrallleHUs] KOHBEPTUPYEMBIX OOJIUraIluii;

3) pHCK CHIKCHHS PBIHOYHOW CTOMMOCTH KOHBEPTUPYEMOH OONUWranuu B pe3ylibTare
CHIDKCHHS KOTUPOBOK aKIIUH W MHBIX aHATOTUYHBIX IIEHHBIX OyMar SMUTEHTA,

4) pYCK NPUHYAUTEIHHON KOHBEPTAIUU OOJIMTaIMi 110 PEIICHUIO SMUTCHTA B COOTBETCTBHH C
YCIIOBUSIMH BBIITYCKa KOHBEPTHPYEMBIX OOJIHUTAIINH.

(sonpoc 1 kamezopuu croxcHOCmL)

Llena KoHBEpTALIMK KOHBEPTHPYEMBIX B aKIIMK OOJIMTAIMHA OMIPECIIsCT:
(6ompoc 1 kamezopuu crnosxcrnocmu)

Ecnu wHBecTOp MpHUHUMAET peIICHUs] MPOAATh NPUHAUICKANIYI0 €My KOHBEPTHUPYEMYIO
obmuraruro. Kak ObICTPO OH CMOXKET 3TO cienats?
(sonpoc 2 kame2opuu CIOHCHOCIL)

Bbl noiyunnm yObITOK OT KOHBEpTalMK OOJHMranyy B WHBIE LIEHHbIE OyMaru SMHUTEHTa, Tak
KaK pPbIHOYHAs CTOMMOCTH JaHHBIX IICHHBIX OyMmMar Ha JaTy KOHBEpTAallMU CYIIECTBEHHO
cHm3miack. Bo3mecTst mu Bam Bamm yObITKH?

(6ompoc 2 kamezopuu crosxcrnocmu)

Bribepute BepHOE yTBEPKACHUE B OTHOIIEHUH KOHBEPTHPYEMBIX OOJIHTAIINH.
(6ompoc 2 kamezopuu crosxcrnocmu)

SIBnsieTcs v BepHBIM CIIEAYIOIIee YTBEPKACHUE:

OMUTEHT O0JUranuii Ipyu HaCTYTUIEHUH ONPEEJICHHBIX YCIOBHUI, IEPEUHCICHHBIX B YCIOBHUIX
BBITyCKa  KOHBEPTUPYEMBIX  OONMranumii, BHOpaBe OCYLIECTBUTH  NPHHYIUTEIHHYIO
KOHBEPTALIMIO OOJIMTAllMil paHee JaThl MOTAIICHHUs] OONMHUraluii ¢ BO3MEIICHUEM HHBECTOPY
MIOHECEHHBIX UM YOBITKOB.

(6onpoc 2 kameeopuu crosxcrnocmu)

Omnpenennure KOAQPUIMEHT KOHBEpTAMK 0Onuranuii kommnanuu X HomuHanoM 1000 pyGueit
B OOBIKHOBEHHBIE aKIIMK 3TOW K€ KOMIIAaHMM (cTaBKa KymoHa 7,5% c BBIIUIATOH KyIOHA
YeThIpe pa3a B TOJ, IeHa KoHBeprauuu 50 pyOuseit). Tekymass pbIHOYHas CTOMMOCTH
obmuranuu coctasinser 500 pyOmeii.
(6onpoc 2 kamezopuu crOHCHOCHU)

BbI iproOpenu JBYXJIETHIOW KOHBEPTHPYEMYIO OOHTallii0 HOMHHAILHOU cTouMOcThio 1000
pyOueii ¢ ycioBueM ee ooOmena Ha 10 akuuii smuteHTa o nene 100 pyOieit 3a onHy akuuio B
naTy xKoHBepranuu. Kakyro cymmy mpuObUIH Wi yOBITKa MOMyYWUT WHBECTOP B pe3yJbTare
COBEpIICHHS OTIepaIiy M0 KOHBEPTAIlMH, €CIIM Ha J1aTy KOHBEPTAIlMH PHIHOYHAS IIeHa aKIUH
SMHTEHTa cocTaBUT 50 pydIeii 3a akuHmio.

(6onpoc 3 kameeopuu crosxcrnocmu)

10

HonyqaeT JIX MHBCCTOP 3a BpPEM:A BJIAACHHUA KOHBCPTUPYCMBIMU 06J'II/IFaL[I/I$IMI/I JUBUACHIBI
HJIM UHBIC BBIIUIAThI, KOTOPBIC SMUTCHT BLIIJIAYMBACT MO LICHHBIM 6yMaraM, B KOTOPBIC MOT'YT
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OBITH KOHBEPTUPOBAHBI OOTHTAITIH?
(sonpoc 3 kamezopuu crosxcrocmiu)

11

Brl nprnoOpeny MATHIETHIOI KOHBEPTHPYEMYIO OOJIHraluio HOMHHAIBHOU cTouMocThio 1000
pyOueii ¢ ycnoBuem ee oOMeHa Ha 30 akuwmii smuTenTa o 1ere 200 pyOueli 3a ofHy aKIHIO B
JIaTy KOHBEPTALUH.

Kakyro cymmy npuObun Wi yOBITKA OJTYYUT MHBECTOP B pe3yJibTaTe KOHBEPTALIUH, €CIIH Ha
JaTy KOHBEPTAIUW PhIHOYHAS [IeHa aKIuii aMuTeHTa coctanisieT 300 pyOueit 3a akuuio?
(sonpoc 3 kamezopuu crosxcrocmiu)
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IIpunoxenue Ne 17
[TepedyeHs BOMMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTSL CIETIOK TI0 TIPHOOPETEHHUIO OOIUT AN POCCHICKUX SMUTEHTOB, COOTBETCTBYIOITUX

KPUTEPHSM, PETyCMOTPEHHBIM a03aliaMy EPBBIM M TPETHUM MOAMYHKTA 2 MyHKTa 2 ctaThu 3.1

denepanbroro 3akona Ne 39-3, HO HE COOTBETCTBYIOIUX YCIOBUSIM ab3alia BTOPOro YKa3aHHOTO

MOJIYHKTa

N Bompocsbl

1 Cornamenune 06 n30exaHnu IBOMHOTO HAJIOTOOOI0KEHHS - 3TO...

(6onpoc 1 kamezopuu crosxcrocmiu)

2 Kommanuu, BBIMTYCTHBIIUE OONHIalliU, Pa3iHMyYarOTCs 0 YPOBHIO KPEIUTHOTO PEUTHHTA.
Pacnonoxxute mokazareny KpeJUTHOrO PEHTHHTa SMUTEHTA B MOPSIKE €ro YObIBAHUS:

(6onpoc 1 kamezopuu crosxicrocmiu)

3 Komnanuu, BBIMYCTHBIINE OOJMTAIUK, DPA3IMYAOTCA [0 YPOBHIO KPEIUTHOTO pPEHTHHTA.
Pacnonoxxute nokazarenu KpeAUTHOTO PEHTHHTa IMUTECHTA B MOPSI/IKE €T0 BO3pacTaHusl.
(6onpoc 1 kameeopuu crosxcrnocmu)

4 [MoxanyiicTa, BEIOEpUTE MPAaBUIBHOE YTBEP)KACHUE B OTHOIICHUU OOJIMTALIMM, BHITYIEHHBIX
POCCHIICKMM 3MUTEHTOM 110 HHOCTPAHHOMY TPaBy.

(6onpoc 2 kamezopuu Cl0HCHOCMU)

5 OMHUTEHT OONHTaIii OOBSBIII OOpaTHBIN BBIKYN YacTH BBITYCKAa, HE MPEIyCMOTPEHHBIH B
YMHCCHOHHON TOKYMCHTAIHH.

Yro 3TO 03HAYAET JJIsi HHBECTOPA - BIaelbla TAKUX OOJIUTaINi1?
(sonpoc 2 kamezopuu crosxicrocmiu)

6 Ecnu uHBecTOp NpUHUMAET pelieHue IpoJiaTh MPUHAJIIEKAIINE eMy OOJHUralyy, Kak ObICTPO
OH MOJXKET 3TO CJIeNaTh?

(6onpoc 2 kamezopuu C10HCHOCMU)

7 Ecnu obnuranms BhITyIIEHa POCCHHCKUM SMHUTEHTOM I10 3aKOHOJATENHCTBY MHOCTPAHHOTO
roCyapcTBa, TpeOOBaHMsI HHBECTOPA K SMUTEHTY, HE HCIOTHSIOIIEMY HAaJUIekKAaIlM 00pa3oM
0043aTenbCTBA 10 OOIUTALIUSAM. ..

(6onpoc 2 kame2opuu CLOHNCHOCMU)

8 Bb1 npruoOpenu obnuralyio, BEIMYIIEHHYIO POCCHICKAM SMUTEHTOM 0 TMPaBy HHOCTPAHHOTO
rocyapcTBa.

B caydae, ecim Bbl He momydaere B JeHb BBHIJIATH KYNMOH WJIM BO3BpaT HOMHMHAJIBHON
cTouMOCTH oOnuranuu, Bel BiipaBe moTpedoBaTh COOTBETCTBYIOIINE BBIIIATHI OT...
(sonpoc 2 kamezopuu crozxcrocmi)

9 Bol sBnsiereck BnazenblieM OOJIHMranui, BBIMYIIEHHBIX POCCHICKMM 3MUTEHTOM IO TIPaBy
MHOCTPAaHHOI'O TocyAapcTBa, ¢ KOTOopelM Poccuiickoii @enepanueid He 3aKIIOUYEHO
corameHue o0 n30exxaHuu ABOWHOTO HATOT000I0KEHHUS.

Yo 13 mepeuncieHHOTO SBJISIETCS] PUCKOM BIIaeNblla TAKOH oOmuranun?
(sonpoc 2 kamezopuu crozxcrocmi)
10 |Ber mpuoOpenu oOJMramuio POCCHHCKOIO 3MUTEHTA, BBINYIIEHHYIO HAa TEPPUTOPHHU U II0

3aKOHO/IAaTeILCTBY cTpaHbl X. Mexmy Poccueir m X oTCyTCTBYeT cormamieHue 06 n3oexanun
JIBOMHOT'O HaJIOr000JOKEHUSI. DMUTEHT BBIIUIATHII 1O oOnMraiusM 1oxoj B pasmepe 100
JICHSXKHBIX CEIWHUIl. Bail COBOKYNHBIH JOXOJ 3a HAJOTOBBIM IMEpPHOJ HE IPEBBIIIACT S5
MWIUTHOHOB pyOnei. CraBka Hamora B Poccum cocraBmser 13%, craBka Hamora B X
cocrapimsier 13%. KakoBa wMuHHManmpHas cymMMa JI0XoJa IO OOJHramusM Ioclie
HAJIOT000JIOKECHHS, KOTOPYIO BBl MOXKeTe OITy4IHTh?
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(6onpoc 3 kamezopuu crosxicnocmu)

11

CKOJIBKO MMOTPATUT HMHBECTOP NPHU MOKYIIKES GBpOOGJ’II/II‘ aunﬁ Ha BTOPUYHOM BHC6I/Ip)KCBOM

pBIHKE?
(6onpoc 3 kame2opuu CLOANCHOCMIL)
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IIpunoxenne Ne 18
[TepedyeHs BOMMPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI

JUTSL CIIETIOK TI0 TIPHOOPETCHHIO OOIUT Al MHOCTPAHHBIX YMUTEHTOB, COOTBETCTBYOIIIHX

YCIOBUAM, MPEAYCMOTPCHHBIM a63auaMH IEPBBIM U TPETHUM MMOAIIYHKTA 3 IMIyHKTa 2 ctaten 3.1

denepanbroro 3akona Ne 39-3, HO HE COOTBETCTBYIOIUX YCIOBUSIM ab3alia BTOPOro YKa3aHHOTO

NOAITYHKTa

Bomnpocsl

Cornamenune 06 n36exaHny JBOWHOTO HAJIOTOOOIOXKEHHS - 3TO
(6onpoc 1 kamezopuu crosxcrocmiu)

Kommanuu, BBIMTYCTHBIIUE OOJHMIaldd, Pa3UYalOTCS 1O YPOBHIO KPEAWTHOTO PEUTHUHTA.
Pacnonoxxute mokazareny KpeJUTHOrO PEHTHHTa SMUTEHTA B MOPSIKE €ro YObIBAHUS:
(6onpoc 1 kamezopuu crosxicrocmiu)

Komnanuy, mnpenocraBuBiine oOecredeHHE 10 OONWTaluH, pPa3IuyaroTcs IO YPOBHIO
KPEIUTHOr0 peUTHHra. Pacronoxure nokasarean KpeIuTHOTO PEUTUHIAa SMUTEHTA B IIOPSJIKE
€ro BO3pacTaHMUsl.

(6onpoc 1 kamezopuu croxcHocmu)

[MoskanyiicTa, BEIOEPHUTE TPABUIBHOE YTBEPIKIECHHE B OTHOLIEHHH OOJIMTAIN, BBITYIIEHHBIX
WHOCTPAHHBIM SMHUTEHTOM 110 HHOCTPAHHOMY IIpaBy.
(6onpoc 2 kamezopuu crozicrocmi)

OMHUTEHT OONHTaIii OOBSBIII OOpaTHBIN BBIKYN YacTH BBITYCKAa, HE MPEIyCMOTPEHHBIH B
SMUCCHOHHOW JOKYMEHTALINH.

Yro 3T0 03HAYaAeT [JIsl HHBECTOPA - BIaJeJIbla TAKUX o0JIuranuii?

(6ompoc 2 kamezopuu crnosxcrnocmu)

Ecnu uHBeCTOp NMPUHUMAET PEIlIeHUe MPOJAaTh NPUHAISKAIUE My OOJIMraIliu, KaKk ObICTPO
OH MOXET 3TO c/ienaTh?
(sonpoc 2 kamezopuu crozxicrocmiu)

Ecnu obnuranms BeITylIeHA HHOCTPAHHBIM 3MUTEHTOM IO 3aKOHOJAATENLCTBY MHOCTPAHHOIO
rocyaapcTBa, TpeOOBaHMsI HHBECTOPA K SMUTEHTY, HE HCIIOIHSIOIEMY Ha/IJISKAIUM 00pa3oM
00513aTeNBCTBA TI0 OOJIUTALTHSIM. ..

(6ompoc 2 kamezopuu crnosxcrnocmu)

Ber  mpuobOpenu  oOnuranuio, BBINYIIEHHYIO HWHOCTPAaHHBIM JMHTEHTOM [0 TIPaBy
MHOCTPAaHHOI'O TOCYNapCTBa.

B cmyuae, ecnu Bel He mosiydaeTe B AEHb BBIIUIATHl KYIIOH MJIM BO3BPAT HOMHHAJIBHOU
cTouMocTH obnuranuu, Bel BlipaBe moTpeOdoBaTh COOTBETCTBYIOIINE BBITUIATHI OT...

(6onpoc 2 kameeopuu croscrnocmu)

Bur sBisierech BiafenbIieM OONHTandid, BHIMYIIEHHBIX WHOCTPAHHBIM DMHUTEHTOM IO TPaBY
MHOCTPAaHHOIO TrocydapcTBa, ¢ KOoTopelM Poccuiickoit @expepanueil He 3aKIOYEHO
cornainieHne 00 n30eKkaHuu JBOMHOIO HAIOTOO0I0KEHHMS.

UTo 13 MepedrcIeHHOTO SBISETCS PUCKOM BIIJIEIbIIa TAKOW 0OIATaITN?

(sonpoc 2 kamezopuu crozxcrocmi)

10

Bbl mproOpenu 00JUranyoo WHOCTPAHHOI'O AMHUTEHTA, BBIMYIIEHHYIO 1O 3aKOHOJATEIILCTBY
ctpanbl X. Mexnay Poccueit m X oTcyTcTByeT corjamieHue 00 u30€XKaHUM JIBOHHOIO
Haiorooonoxxkenus. Ilo oOauramusaM Beluiaded goxon 100 OeHeXHBIX enuHui. Bari
COBOKYIHBIA JOXOJT 3a HAJOTOBBIM IEPHOJ HE MPEBBINIAET 5 MIUUIMOHOB pyoOnei. CTaBka
Hanora B Poccun - 13%, ctaBka Hanora B X - 20%. KakoBa MuHMMansHas cymMMa J0Xofa o
00JUraIusM MOCHIe HAIOTO00IOKEHHS, KOTOPYIO BBl MOXkeTe OTy4YuTh?
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(6onpoc 3 kamezopuu crosxicnocmu)

11

CKOJIbKO TIOTPAaTUT WHBECTOP MpPH TMOKYNKE OOJNUTranuii WHOCTPAaHHOTO 3SMHUTEHTAa Ha
BTOPUYHOM BHEOUPIKEBOM PHIHKE?
(6onpoc 3 kame2opuu CLOANCHOCMIL)
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[punoxenue Ne 19
[TepedeHn BOPOCOB TECTUPOBAHMS - OJIOK «3HAHHSI»

JUISL CJIETIOK TI0 TIPHOOPETEHHIO 00IUTaIHiA, 00ECTICUeHHBIX 3aJIOTOM JICHS)KHBIX TpeOOBaHUN 1 HE
SBIISIONIUXCS OOHUTAIMSIME C UTIOTEYHBIM ITOKPBITHEM HJIH OOJUTAlNSMU, BBITYIIIEHHBIMHU
CITCITMaTN3UPOBAHHBIM O0IIIECTBOM ITPOSKTHOTO (hrHaHCHpoBaHUs, 100 MPOmeHTOB akmui (morei
y9acTHs B YCTaBHOM KalluTalie) KOTOpOro MpUHAIeKUT Poccuiickoit Denepanny v rocyaapCTBEHHON
kopropanuu pa3Butus «BOB.P®» 1100 eqrnHOMY HHCTUTYTY Pa3BUTHS B KWJIHITHON cdepe,

onpeaeneHHOMY DenepanbHbIM 3aKoHOM Ne 225-D3

Ne Bomnpocsr

1 [lpeameromM 3ajora Mo OONMramusM C  3aJOTOBBIM  OOECIIEYCHHEM  JICHEKHBIMH
TpeOOBaHUSIMU MOTYT OBITh:
(6onpoc 1 kamezopuu croxcHocmu)

2 Kakune pucku HeceT MHBECTOP NPU MPHOOPETEHUH OOJIUTalnii ¢ 3aJI0rOBBIM 0OECTIeYeHHEM
JCHEKHBIMH TPEOOBAaHHUSAMHU:

1) puck GaHKPOTCTBA WIIM HEIUIATEKECITIOCOOHOCTH YMHUTCHTA;

2) puCK YOBITKOB, CBSI3aHHBIX C HEHCIOJHCHHEM O0053aTEIbCTB IO 3aKJIaIbIBACMbBIM
JICHSXKHBIM TPEOOBAHMSIM;

3) pHUCK CHIDKEHHsI PHIHOYHOI CTOMMOCTH OOJIHMIallMi B Pe3yJIbTaTe CHUKCHHUSI KOTUPOBOK
aKIM{ ¥ MHBIX aHAJIOTUYHBIX IIEHHBIX OyMar SMUTEHTa;

4) pHUCK OTCYTCTBUSl Y CICIMAIU3MPOBAHHOTO (HUHAHCOBOTO OOINECTBA CPEACTB Ha
BBIIUIATY HOMMHAIBHOM CTOMMOCTH OONHMranuii NpH WX TIOTAllleHUH TPH OTCYTCTBUH
NOCTYIUICHUH JCHEKHBIX CPEICTB IO 00S3aTeNbCTBaM, IMEPElaHHBIM IEPBOHAYATIBHBIM
KpPEIUTOPOM.

(6onpoc 1 kamezopuu croxcrocmu)

3 Moryt 1 JeHeXHble TpeOOBaHUS, SBISAIOMIMECS IPEAMETOM 3aJora IO OOJIHTralusIM
OMUTEHTA, CTAHOBHUTHCS MPEJIMETOM €Ille OJTHOTO 3aJ0Ta B 00ecreueHrne Apyrux TpeOoBaHmi
(Tmocnexyromwii 3ao0r)?

(6onpoc 1 kamezopuu crodxicHocmu)

4 WHBecTop MpUHUMAET PELICHHE NpOoJaTh NPUHAICSKAIIYI0 €My OOJIHMralMio C 3aJI0TOBBIM
obecriedyeHneM JeHEe)KHbBIMU TpeboBaHusIME. Kak ObICTPO OH CMOXeET 3TO cenarth?
(6onpoc 2 kame2opuu CLOHNCHOCMU)

5 Bbl monyuwsin yOBITOK B CBSI3M TEM, YTO SMHUTEHT HE CMOT B TMOJHOM OOBEME MOTACHUThH
00JIMTanyy 1Mo MPUYMHE HEUCTIONHEHUS 0053aTeNLCTB JODKHUKOM IO 3aJI0KESHHBIM
JICHSKHBIM TpeOoBanusM. Bo3mecTst i Bam Bariu yobITKN?

(6onpoc 2 kame2opuu CLONCHOCMUL)

6 BribepuTte BepHOE YTBEpXKACHHE B OTHOIICHHWH OOJMTANUN C 3aJOTOBBEIM OOECHedYeHUEM
JICHSKHBIMH TPEOOBaHUSMHU.
(6onpoc 2 kame2opuu CLOHNCHOCMUL)

7 Kakne w3 ciuenyrommx — yTBEp)KICHHHA  SIBISIOTCA  BEPHBIMH B OTHOLUEHUU
CIEIMATM3UPOBAHHOTO (PUHAHCOBOTO OOIIECTBA, BEHIMYCKAIOMIETO OOIUTaIllii C 3aJI0TOBBIM
obecrieueHreM JEeHE)KHBIMU TPEOOBAHUSIMH:

1) mpeaMeToM JeSTENbHOCTH CIEHATH3NPOBAHHOTO (DHHAHCOBOTO OOIIECTBA MOYXKET
SBIIATHCSL MPUOOpPETEHUE JCHEKHBIX TPEOOBaHMI MO KPEIUTHBIM JOTOBOPAM, JIOTOBOpaM
3aiiMa ¥ (WJIM) WHBIM O0S3aTENIbCTBAM, MPHOOPETEHHE WHOTO HMMYIINECTBA, CBS3aHHOTO C
MpHOOpETaeMbIMH JIEHEKHBIMH TPEOOBAHUSAMH, M OCYIIECTBICHIE SMUCCHH OOIUTaInil,

2) 00ecrneueHHBIX 3aJI0TOM JICHEKHBIX TPEOOBAHMIA;

3) crmeruanu3upoBaHHOe (PUHAHCOBOE OOIECTBO MOXET OBITh CO3MAHO TOJBKO B (hopme
aKITMOHEPHOTO OOIECTBA;

4) mpu  Hanmuuup ~ OONWTAlMi  CHENHAIN3HPOBAHHOTO  ()HHAHCOBOTO  OOIIECTBa,
o0s3aTenbCTBA MO KOTOPBIM ~ HE  HCIIOJNIHEHBI,  JOOpPOBOJBHAS  JIMKBHIAIUS
CTECNMAIN3APOBAHHOTO (PUHAHCOBOTO OOINECTBA JOMYCKAETCS C COTIIACHS BIAJICNBIICB TAKUX
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o0Iuranuii;

5) cmenmanu3upoBaHHOE  (UHAHCOBOE  OOIIECTBO  MOKET  OBITH  JOOPOBOJIBHO
peoprann3oBaHo 0e3 yBEJOMIICHHUS BIAJENbIEB €ro OOMUranuid, 00ECIEeYeHHBIX 3aJI0TOM
JCHEeXHBIX TpeOOBaHUH?

(6onpoc 2 kame2opuu CLOANCHOCMIL)

8 VYuer neHeKHbIX TPeOOBaHUH, SBISIONIMXCS MPEIMETOM 3aJI0Ta, MOYKET OCYIIECTBIATHCS:

1) nuiom, B TOM 4YMCIE KPEAUTHOW OpraHU3alUei, KOTOPOe, He SIBISISICh KPSIUTOPOM IO
yKa3aHHBIM JICHSKHBIM TPeOOBAaHMSIM, Ha OCHOBAHUM JOTOBOPA C AMUTEHTOM OOIHTaINid
OCYIIECTBIISIET IOJyYEeHHE M EPEBO/I IIOCTYIUBIIHNX OT JOHKHUKOB

2) JCHESKHBIX CPEINCTB U (WJIM) OCYILECTBISICT WHBIC MpaBa KPEAUTOPOB (0OCITyKUBAOLIAs
OopraHu3anus);

IPE/ICTaBUTETIEM BIIaIeIIbIIEB OOIUTALIHIA;

3) SMHUTEHTOM OOJIUTAIHH;

4) KpemuTHOW OpraHu3aluei, B KOTOPOil OTKPBIT 3aJIOTOBBIN CYET SMHUTCHTA.

(6onpoc 2 kame2opuu CLOANCHOCML)

9 BeiGepure yTBEpiKIeHHE, KOTOpOe HE OTHOCHTCS K OOnMramusM C  3aJOrOBBIM
o0ecrie4yeHneM JCHEKHBIMU TPEOOBAHUSIMH.
(6onpoc 3 kame2opuu CLOHCHOCMUL)

10 Bel  sBisleTech BnanmenblleM OOJMTanmyid € 3aJOTOBBIM  OOECHCUCHHEM JCHEKHBIMU
TpeOOBaHUSIMH, BBHIMYIICHHBIX CIICIMAIN3NPOBAHHBIM (PMHAHCOBBIM 00mIecTBOM. MOXeT Jn
W3MEHHTHCS SMUTEHT JAHHBIX OOIHUranuii?

(6onpoc 3 kamezopuu Cl0HCHOCMU)
11 Kak Bmagemer; oOnwramum ¢ 3ajJOTOBBIM OOECIIEUYEHHEM JEHEKHBIMH TPEOOBAHUSIMHU BHI

uMeeTe Mpago. ..
(Bonpoc 3 kameeopuu croxcHocmu)

35




P €CCTp NpOBEACHNA TECTUPOBAHUA

[Tpunoxenue Ne 20

Bun crenxn (morosopa)

Kog mmenTa

IIpoeesenne TecTa

Hara Bpems

PesyabTat
TeCTHPOBAHIS

OTnpaska VEEIOMIEHHNA 0
PE3VABTATAX TECTHPOBAHNS

OTnpaska YEeIOMIEHNA 0
PHCKOBAHHOM HOPYYEHNH

HM}"‘[EH]IE JAABJIEHHA 0

NPHHATHIE PHCKOB 0T
Kanenta

Hara Bpema

Jara Bpems

Hata Bpema
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[Tpunoxenune Ne 21

MeTOI[I/IKa OLICHKHU PC3YJIbTATOB TCCTUPOBAHUA

1. PeSyj'H)TaTI)I OTBCETOB HAa BOIIPOCHI O1oka ((CaMOOHeHKa» HC OLICHUBAIOTCA.

2.P €3yJIbTaT TCCTUPOBAHUA OLICHUBACTCA KaK IMOJIOKUTECIIBHBIN B cj1ydac, €CJIM TCCTUPYEMOC JIUIO
IMMPaBUJIBHO OTBETHUJIO Ha BCE BOIIPOCHI O10ka «3Hanusy. B cj1ydae, €CJii TCCTUPYCMOC JIMIO HETIPABUIIBHO
OTBETHJIO XOTA OBl Ha OJWH BOIIPOC O10Ka <<3HaHI/Iﬂ», PE3yJabTaT TECTUPOBAHUA OLCHUBACTCA KakK

OTpHHaTeJ]I)HBIfI.
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[Tpunoxenue Ne 22

VBenomiieHue o pe3yibTaTax TCCTUPOBAHUA

Hacrosimium  OOmecTBO ¢  OrpaHu4eHHoil oTBeTcTBeHHOCTBIO «Ilepmckas ¢onnoBas
KOMIAaHMs» yBegomiiieT Bac o [momoxutenbHO#| [OoTpulaTenbHOM| OLIEHKEe pe3ynbTata Barmiero
TECTUPOBAHHSA, IPOBEJICHHOTO B OTHOIECHNH (YKa3bIBalOTCS! BUIbI (PUHAHCOBBIX MHCTPYMEHTOB, CACIOK U

(I/IJ'H/I) JOTOBOPOB, B OTHOLICHUHN KOTOPBIX MPOBOJUIIOCH TeCTI/IpOBaHI/IC).:L

' cilydae, KOTJia HCIIOJIb30BaHUE TaHHOW (POPMYIIMPOBKH HE SIBIICTCS MIPAKTUYIHBIM B CHITYy €€ 00beMa, HarpuMmep,
MPY HAIIPABJICHUU KOPOTKHUX COOONICHUI Ha a0OHEHTCKHE HOMEpPA MOABHKHON pagroTeIe)OHHON CBA3U KIIUCHTOB,
push-cooOriieHuii, BBIBEJCHUSI YBEIOMIICHHS Ha JKpaH MOOHIBHOTO TPHIOKEHHs IOMYCKAETCS HCIOIb30BAHHE
COKpAIIICHHOH (JOPMYIUPOBKHU «|IOJOKUTEIbHAS |[OTPHUIIATEIILHAS | OLIEHKA PE3YJIbTaTa» WM WHOM aHAJIIOTUYHON 1O
CMBICITY KOPOTKOU (hOPMYITHPOBKH.
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[Tpunoxenue Ne 23

HOHTBGP)KI[CHI/IC (baKTa CaMOCTOATCIILBHOI'O MPOXOXKACHUA TCCTUPOBAHUS B 0(1)1/106

ﬂ, , IOATBCPIKAA0, YTO OTBETHI HAa BOIIPOCHI TCCTUPOBAHUA

npu ero mpoxoxkaeHun B oduce Opokepa OO0 «Ilepmckas ¢GoHAOBas KOMIIAHUS» AaBaIUCh MHOM

CaMOCTOATECIIbHO.

TToamuce D.N.0.

« » 20 T.
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[Tpunoxenue Ne 24

yBeI[OMJ'IeHI/Iﬂ O PUCKOBAHHBIX CACIIKAX (I[OFOBOan)

B cBs3u ¢ OTCYTCTBUCM IOJIOKUTCIILHOI'O0 PE3yJibTaTa TCCTUPOBAHUA B OTHOUICHUHU CJICAYIOIINUX

CIIEJIOK (IOTOBOPOB):

yBegomisieM Bac, uTo coBeplieHre BhIICyKa3aHHBIX CICJIOK (3aKII0UYEHHUE BBIIICYKa3aHHBIX IOTOBOPOB),
He siBIIsieTcs A7l Bac mienecooOpa3HbIM U BIeYeT 3a COOO0M CIeAyIoNINe PUCKH:
1. OrcyrcTBue rapaHTud IOJyYeHHS NOOXOAHOCTH. Bamu omelt, 3HaHMA W uHGOpPMALUSI
0 BO3MOKHOM pa3Mepe AOXOJHOCTH HE SIBISIETCS] TapaHTUEH MOJydeHUs Tako noxogHoctu. Ha
MOMEHT IOJYyYEHHs IOpYYEHHs He MPEICTABISIETCS] BO3MOXKHBIM TOYHO  ONPEACIHUTH
JNOXOAHOCTh, BCErAa CIEAYeT YYUTBIBaTh, YTO COXPAHIETCS PUCK MOJHOTO OTCYTCTBUS
MTOJTyYeHUS PUOBLIH.
2. Puck moTepu mepBOHAYAIBHO BIIOKEHHBIX cpeacTB. llocie wHCnogHEHUs MOpYy4eHUs
W3MEHEHUE PHIHOYHONW CTOMMOCTH IIEHHBIX OyMar (WHBIX (DMHAHCOBBIX WHCTPYMEHTOB) HE
0053aTeNIbHO MPUBOIUT K POCTY IEPBOHAYAIBHO BIIOKEHHBIX CPEACTB. YKa3aHHOE MOXKET
MOBJICYb YACTHYHYIO WJIH MOJIHYIO MIOTEPIO HHBECTHPOBAHHBIX BaMu neHEKHBIX CPEICTB.
3. OrtcyrcTBHE TrapaHTHH COXPAaHHOCTH BJIOXKEHHBIX CPEICTB CO CTOPOHBI TOCYAapCTBa.
OcobenHoctn 3akoHOAaTenbcTBa Poccuiickorr depepanuu ¥ pUCKH €ro HeOIArompHUsTHOTO
U3MCHCHHUS 3aKJII4YaroTCsd B TOM, 4YTO I/1306I/IJ'II/IC 3aKOHOJATCJIIbHBIX AKTOB IIPHUBOAWUT K HX
KOJUIM3UsM. B pesyibTaTe OTCYTCTBYIOT TapaHTHUM COXPAHHOCTH BIIOKEHHBIX CPEACTB CO
CTOPOHBI TOCYJIapCTBa, YTO MOKET HApyIIUTh Bamm WHTEpecsl B Mpolecce OCYNISCTBICHUS
UHBECTUILIUH.
4. Puck notepp MpH MpoJake WM JOCPOYHOM BBIXOJI€ U3 MHCTPYMEHTA. JJoCpOUHBIi BBIXOM U3
WHCTPYMEHTAa WM TMpOJaka ¥ BHIBOJ AaKTHBOB MOXET TIOBJEYh 3a COOOW HEraTHBHBIN

(hMHAHCOBEIH pe3yJbTaT M0 HHBECTUPOBaHHBIM Bamu cpepcTBam.

000 <<HepMCKaH (l)OHZ[OBaSI KOMIIaHUMA» HE HECET OTBCTCTBCHHOCTH 3a Y6BITKI/I U pacxolbl,
KOTOpPbIC MOI'YT BO3HUKHYTH Y Bac B PE3YIbTAaTC HCHOJIHCHUA Bammx nopyquI/Iﬁ Ha COBCPLICHUC

BBIIICYKA3aHHBIX CACIIOK (3aKJ'IIO'{€HI/IC BBIIIICYKAa3aHHbIX ,I[OI‘OBOpOB).

Hacrosiee yBenomiieHue A€MCTBUTENBHO 10 « » 20 I'. BKIIFOYUTEIBHO.

ZHepe‘lI/ICHﬂ}OTCﬂ CACIIKHU (,Z[OFOBOpLI), Tpe6y}oume MPOXOKACHUA TCCTUPOBAHUA, 10 KOTOPBIM Y KJIIMCHTA Ha ATy
HanpaBJICHUA YBECAOMJICHUS OTCYTCTBYET MOJIOKUTEIIbHBII peE3yabTaT TCCTUPOBAHMA.
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[punoxxenue Ne 25

3asiBIICHHUE O NPpUHATUH PUCKOB

A , OCO3HAK0, 4TO B CHJIY OTCYTCTBHA IMOJIOXUTCIBHOI'O

2

pe3yjibTaTa TECTUPOBAHHA MOU OINBIT W 3HAHUA MOIYT OBITH HEAOCTATOYHbI IJId COBCPHICHUA

(3aKITIOYCHUS) CIEAYIONINX CAEIOK (JOrOBOPOB):

HecmoTtps Ha 3T0 s MOATBEPKAA0, YTO TOTOB NMPHUHATH CIEAYIOLINE PUCKU, CBA3aHHBIE C COBEPLICHUEM
(3axTroYeHreM) BBITIIEYKA3aHHBIX CIEJOK (JJOTOBOPOB), ¥ TIOHECTH BO3MOKHBIE YOBITKH:
1. OrcyrcTBue TrapaHTUM IOJYyYCHHS NOOXOAHOCTH. Bamm omelT, 3HaHWA W UHGOpPMALUSL
0 BO3MOKHOM pa3Mepe AOXOJHOCTH HE SIBISIETCS] TapaHTUEH MOJydeHUs Takou noxogHoctd. Ha
MOMEHT IIOJYy4EHHs IOpYYEHHMs He MPEICTABISIETCS] BO3MOXKHBIM TOYHO  ONPEACIHTH
JNOXOAHOCTh, BCErAa CIEAYeT YYUTBIBaTh, YTO COXPAHIETCS PUCK MOJHOTO OTCYTCTBUS
MTOJTyYeHUS PUOBLIH.
2. Puck moTepu mepBOHAYAIBHO BIIOKEHHBIX cpelncTB. llocie HCIOTHEHUS MOPY4EHUs
W3MEHEHHE PHIHOYHONW CTOMMOCTH IIEHHBIX OyMar (WHBIX (DMHAHCOBBIX WHCTPYMEHTOB) HE
00513aTeNbHO TIPUBOJUT K POCTY TEPBOHAYAIBHO BIIOKEHHBIX CPEICTB. YKa3aHHOE MOXKET
TMMOBJICYb YaCTUYHYIO UJIU MOJHYIO IOTEPIO MHBECTUPOBAHHBIX Bamu JACHCKHBIX CPCIACTB.
3. OtcyTcTBHE TrapaHTHH COXPAaHHOCTH BJIOXKEHHBIX CPEJICTB CO CTOPOHBI TOCYAapCTBa.
OcobenHoctn 3akoHOAaTenbcTBa Poccuiickorr denepannu ¥ pUCKH €ro HEOIAromnpHUsTHOTO
U3MCHCHHUS 3aKJII4YaroTCd B TOM, 4YTO I/1306I/IJII/Ie 3aKOHOJATCJIIbHBIX AKTOB IIPHUBOAUT K HX
KOJUIM3UsM. B pesyibTaTe OTCYTCTBYIOT TapaHTHUM COXPAHHOCTH BIIOKEHHBIX CPEACTB CO
CTOPOHBI TOCYJIapCTBa, YTO MOKET HApyIIUTh Bamm WHTEpecsl B Mpolecce OCYNISCTBICHUS
UHBECTUILIUH.
4. Puck notepp MpH MpoJake WM JOCPOYHOM BBIXOJI€ U3 MHCTPYMEHTA. JJoCpOUHBIii BBIXO U3
WHCTPYMEHTAa WIM TMpoAaXka W BBIBOJA AaKTHBOB MOXET IIOBJIEYb 3a CO0OH HeraTMBHBIN

q)HHaHCOBBIﬁ PE3YJIbTAT IO NHBECTUPOBAHHBIM Bamu cpeacTBam.

s IIOHHUMAK, 4YTO HEAOCTAaTOK 3HAaHUM W OIBITA MOXKET MMPpUBECTU K IIOJTHOH noTepe

HWHBCECTUPOBAHHBIX CPEACTB, @ B HCKOTOPLIX CIIyYasdaX IMPUBECTU K 3aJOJLKCHHOCTH.

TToamuce D.1.0.

« » 20 T

3l_[epG‘II/IC.]'U{IOTCSI CACIIKHU (Z[OFOBOpLI) YKa3aHHbIC B HAIIPABJICHHOM KJIMCHTY YBEAOMJICHUU O PUCKOBAHHBIX CACIIKAX
(HOI‘OBOan), B OTHOHICHUHN KOTOPLIX KJIMCHT I'OTOB NPUHATH PUCKHU.
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