NudopmManinoHHbII TOKYMEHT

I/IHOCTpaHHaﬂ JACNO3UTApHAA PAaCIUCKA HA aKIIUH

[IpenocraBnsieTcss B COOTBETCTBUU C YCTAaHOBJIEHHBIMU TpeOoBaHusAMU. He sBisieTcs WHAWBUIYaTbHOM
MHBECTUIIMOHHOIN peKOMeHaIel win pekiaMHbIM MaTepuaioM. UHdopmanus npuseneHa A MOHUMaHUS

CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB JICTIO3UTAPHBIX PACIIUCOK Ha aKIHH.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3aCTpaxoBaHbI (He TApaHTUPOBAHbI) TOCYIaPCTBOM
B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

Joxon He rapaHTHPOBaH

OcCHOBHbBIE XaPAKTEPUCTHKH MHOCTPAHHOM 1eNMO3UTAPHOM PACIIMCKH HA aKIIUKU

WNHocTpanHbie Aemo3uTapHasl paclycKa Ha aKlUM — HHOCTPaHHAsI [IeHHas Oymara, yJIoCTOBEpSIONIas mpaBa
Ha OMpEJEJICHHOE KOJMYECTBO aKLIMM POCCHUUCKOrO WM HWHOCTPAHHOTO AMUTeHTa. OjHa Aeno3uTapHas
pacmucka, B 3aBUCUMOCTH OT YCJIIOBHI BBIITYCKa, MOKET yJIOCTOBEPSTH MIPaBa HA OJHY AKIIMIO, YaCTh aKLIUU
I Ha HECKOJILKO aKIIHH.

Jeno3utapHble pacluCKu HE SIBISIOTCS aKUMSAMU. OMUTEHT JIETIO3UTAPHBIX PACHUCOK - HHOCTPAHHBIN
neno3utapuit (kommnanus). OcCyIIecTBIEHUE MPaB MO MPEICTABISEMBbIM PACIUCKAMU aKIUSM, TAKUX Kak
MOJIy4YeHUE JMBHUJICHIOB, y4acTHE B YIpPaBICHUH OOILECTBOM, y4aCTHE B paclpelesieHud HMYIIecTBa
oOmiecTBa IpH €ro JUKBUIAINH, BO3MOKHO TOJBKO MPH COJEHCTBUU SMUTEHTA JETO3UTAPHBIX PACIHUCOK.
TouHbIl 00bEM MpaB BIaAeNbla JEMO3UTAPHBIX PACIIHCOK YCTAHABIMBACTCS B IMIUCCHOHHBIX TOKYMEHTaX U
MOKET OTIMYATHCS JJIs1 PA3IMYHBIX HUHOCTPAHHBIX JICTIO3UTAPHBIX PACIIUCOK, PA3IUYHBIX BHITYCKOB.
OmuteHT Oe3 Bamero corsacusi BIpaBe KOHBEPTHUPOBAThH JAEMO3UTApHBIE PACHUCKU B aKIUH, MpaBa Ha
KOTOpBIE 3TH PACIUCKH YIOCTOBEPAIOT, B 3TOM cilydae Bpl cTaHere BiajenbleM COOTBETCTBYIOIIETO
KOJIMYECTBA aKIU.

B ycranoBnennbix bankom Poccnu cinyyasix ”HOCTpaHHBIE ACTIO3UTAPHBIC PACTIICKU MOTYT OBITh JOCTYITHBI
UCKJTIOYUTENHbHO KBATH(PUIIMPOBAHHBIM HHBECTOPAM.

Taxxe cienyer y4ecTb, 4TO BiaJelel] JeN03UTapHOM paciuCKU MOKET 3alllUTUTh CBOM IpaBa (B cliydae ux
HapylleHUs) TOJbKO B HHOCTPAaHHOM CyA€ MO TMpoleaypaM, YCTAaHOBJICHHBIM HMHOCTPAaHHBIM
3aKOHO/IaTENbCTBOM.

Hanoru Ha 1n0oXxoa MO [AEMO3UTapHBIM pACIUCKaM Ha akuuu (B TOM YHUCIE, Ha IUBUACHIIBI), MOTYT
CYIIECTBEHHO OTJIMYaThCs OT HaJora MO aKUUsAM COOTBETCTBYIOIIMX KoMmaHui. Hamorm Ha moxonx mo
JETIO3UTAPHBIM PACIICKaM MOTYT YIUIAYMBATHCS HE TOJIBKO B Poccum, HO U 3a pyOexoM — B CTpaHe, B

KOTOpOﬁ BBITYIICHBI ACTIO3UTAPHBIC PACTIMCKU. HGOGXOZ[I/IMO YTOUHATH COOTBCTCTBYIOIIUC YCIIOBUA, B TOM




YHclie Ha MpeIMEeT HaIW4YUs WIM OTCYTCTBHUS JBOMHOro HajaorooOyoxeHus. B HekoTopbix cioyyasx Bam
NPUACTCS CaMOCTOSITENIbHO T0J1aBaTh JOKYMEHTHI B HAJOTOBBIM OpPraH M YIUIaYMBaThb COOTBETCTBYIOIIUE

HaJIOI'H.

Crnenuduyeckne pucKu

HOCKOHBKy ACMO3UTAPHBIC PACIIUCKU ABJISIIOTCA TCHHBIMHA 6yMaI‘aMI/I, BBITYIICHHBIMU HWHOCTPAHHBIM
SMHUTCHTOM, JI1I MHBCCTOPOB CYHICCTBYIOT PUCKU BBCIACHHA HHOCTPAHHBLIM T'OCYAapCTBOM OI‘paHI/I‘IeHI/II\/'I,
MPEMSITCTBYIOUINX OCYILIECTBICHUIO BIIaJENIblIaMUd PACIUCOK CBOMX MpaB. B yYacTHOCTH, MHOCTpaHHBIM
roCy/1apCTBOM MOTYT ObITh BBEJCHBI OTPAHUYCHHS Ha COBEPILIEHUE CIIETIOK U/UIIM PETUCTPALIMIO MTPaB Ha HUX
B IACIIO3UTApUHU, B TOM HYHUCIC CAHKIUU MOTYT 6I>ITB B OTHOIICHHU pOCCHfICKOfI KOMIIaHUHM, HAa aKIIHUHu
KOTOpOﬁ BBITYHICHBI ACTTO3UTAPHBIC PACIIUCKU.

Kpome Toro, cymectByeT puUCK H3MEHEHHS HMHOCTPAHHOTO 3aKOHOJATENbCTBA, W, KakK CJEICTBHUE, PUCK
U3MEHEHHUs MEpPBOHAYAIBHO MPEIyCMOTPEHHOTO oObeMa MpaB U (WIM) YCIOBUH HUX pealu3aluu Ui

WHBECTOPOB.

OCHOBHbIE PUCKH:

PbiHOYHBIN pHCK (PUCK HEraTUBHOI0 M3MEHEHHUSI CTOMMOCTH JeNMO3UTAPHBIX Pacnucok). CTOMMOCTh
pUHaUIeKanie BaM neno3utapHoi pacMCKU MOXKET KaK pacTH, TaK U CHUXKATHCS, U €€ POCT B IIPOLLIOM
HE O3HaYaeT ee pocTa B Oyaymiem. LleHa Ha geno3uTapHble paCMCKH Ha aKI[MH MOKET OKa3aThCsl HIDKE, YeM
LIEHa Ha MPEACTaBIsAEMbIE UMHU aKIUM 3TOH k€ KoMmmaHuH. CylecTBYeT pUCK TOro, 4ro Bsl moHecere
YOBITKH B pe3yJIbTaTe CHIKEHUS LIEHBl Ha JENO3UTApHYI0 pacnucky. Takke B OTAENbHBIX CIydasiX, B TOM
YHCIIe C yYETOM BBIIIEYKa3aHHBIX OCOOEHHOCTEH M PUCKOB, PHIHOYHASI CTOMMOCTD JIETIO3UTAPHOI pacmucKu
MOJKET YIacTh A0 «HYJIsD, Toraa Bel MoXkeTe NoTepATh BCe BIOKEHHBIE CPEJICTBA.

Puck aukBuAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXHOCTH NMPOJATh JIEMO3UTAPHYIO PACHHCKY B JH000M
MOMEHT 0€3 CYyILIECTBEHHOTO CHUXEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MpeiokeHus Ha peiHKe. [Ipu
3TOM JIETIO3UTApHbIE PACIMCKA Ha aKIUMUM KOMIAHWHM MOTYT OKa3aTbCsi MEHEE JMKBHIHBIMU, YEM
npeCTaBIsieMble MMH aKIUH 3TOM jk€ KoMmmaHuu. B m1r0o06om ciaydae Bbl MoXkeTe CTOJKHYTHCS B
OINpPEAEIEHHBII MOMEHT C HEBO3MOXKHOCTBIO IPOJATh CBOM JEIO3UTAPHBIE PACIIUCKU WIH C T€M, 4yTo Bam
INpUIETCS MPOJATh UX C CYIIECTBEHHBIMH YOBITKAMHU H3-3a CHM)KEHMsI CIpoca Ha HUX WM KaKUX-ITH00
OTpaHWYEHUH Ha UX OOpaleHue.

Puck HenojydeHHMsi 0X0H0B (AMBHICHIOB) IO AENMO3UTAPHBIM pacnuckaM. [lonydeHue n0xonoB
(TMBUACHIOB) 11O JACTIO3UTAPHBIM PACIIMCKAaM 3aBUCHUT, MIPEKIE BCETO, OT IMOIYUYEHHUS 10XO010B (JUBHICHIOB)
[0 aKIMsSIM KOMIIAaHMH, Ha KOTOpBIE JEMO3UTapHble pachucku Obuld BeimymieHbl. OOmiee coOpaHue
AKIIMOHEPOB MOJKET HE MPUHATH PELICHHWE O BBIIUIATE AMBUACHIOB JaXXe B Cllydae PEKOMEHJALUU COBETa
JUPEKTOPOB UX BBIIUIATHTD, KAaK IPU HAJIMYUH, TAaK U OTCYTCTBUU JOCTATOUHOM ISl 3TOTO MPHOBLIH.

Taxoke Bbl MokeTe He MONyYUTh 10XOA (AMBHUICH]IBI) MO JCTIO3UTAPHBIM PACIUCKAM HA aKLIUU KOMITAHUU

JaXXE B ClIy4dac, €CJIM Ha aKIUH, Ha KOTOPBIC BBIMYIICHBI 3TH ACIIO3UTAPHBIC PAaCIIMCKU, OWUBUACH/IbL ObLIU




BBITIJIAUEHBI, M3-32 YKA3aHHBIX BBIIIE CIIENN()UISCKUX PUCKOB TIO JETIO3UTAPHBIM PACIIMCKaM, B TOM YHCIIE B
CBSI3U C HEBO3MOYKHOCTBIO BBITUIATHI J0X0/a (AMBUICHIOB) SMUTEHTOM JICTIO3UTAPHBIX PACITUCOK.

Puck 6aHKpPOTCTBA AKIIMOHEPHOTO 00IIECTBA HJIM IMUTEHTA 1eN03UTAPHBIX PACIHCOK.

B ciydyae 0aHKpOTCTBAa aKIIMOHEPHOTO OOIIECTBa pa3Mep €ro MMYIIECTBAa HEJOCTATOYEH Ui PacueTOB CO
BCEMH KpenuTopamu. [loramenne 3a0DKEHHOCTH TPOUCXOUT COTJIACHO 3aKOHOAATENBHO YCTAaHOBICHHOM
OUEPEHOCTH. BBIMIIAThI OCTABIIETOCS HWMYIIECTBA BIAJENbIIAM aKIHA TPOU3BOIATCS B IOCIETHIONO
ouepesib U, KaKk MPaBUIIO, UMYIIIECTBA OOIIECTBA HEOCTATOYHO JIsi TAKUX BhIMIAT. Takke ClIeayeT y4ecTh,
YTO JaXKe B CIydae pacrpeesieHus] OCTaBIICT0Cs UMYIIECTBA aKIIMOHEPHOTO OOIIECTBa aKIIMOHEPAM 3TOTO
o0rIecTBa, BIaENbIbl JEMO3UTAPHBIX PACIHCOK HA aKIUU 3TOr0 OOIIECTBAa COOTBETCTBYIOIINE BBITLIATHI
MOTYT HE MOJYYUTh B CBS3H C BBIIICYKA3aHHBIMHU CIIEIU(DUICCKUMU PUCKAMHU T10 JICTIO3UTAPHBIM PACIIUCKaM,
B TOM YHCIIE U3-32 HEBO3MOXKHOCTH OCYIIECTBICHHUS COOTBETCTBYIOIIMX BBIIIAT ACTIO3UTAPHUSIMH.

Taxke HEOOXOIMMO YYHUTHIBATH BO3MOXKHOCTH OAaHKPOCTBA IMHTEHTA JACMO3UTAPHON pacmucku. B atom
ciydae Bbl MOXeTe IMOJIHOCTBIO JIMIIATHCS BIIOKCHHBIX CPEJICTB, MOCKOJBKY PACHHCKH HE SIBIISIOTCS

aKIUSMH, a JIMIIb YIO0CTOBEPSIOT Bamu TpeGoBaHMs K SMUTEHTY PACIIUCOK.

Komuccun

[Ipu cnenkax ¢ Aeno3uTapHBIMH PACIIMCKaAMU B3MMAETCsl KOMUCCHS OpOKepa 3a UCIOJIHCHHE MOPYYEHUH, a
TAKXE MOI‘yT B3UMAThCI KOMUCCUU 6Hp)KI/I nu K.HI/IpI/IHI‘OBOI\/'I OpFaHI/IBaI_[I/II/I 3a COBepH_IeHI/Ie CACIKH, KOMUCCHUA
JETO3UTapusl 3a y4eT MpaBa COOCTBEHHOCTM HWHBECTOpa Ha JCMO3UTAPHYIO pacHuCKy. Pasmepsl Bcex

Tapr(oB MOKHO HalTH Ha caiiTe OpoKepa, ACMO3UTAPHS, KITUPUHTOBOW OPTaHU3AIMH U OUPIKH.

7Kano0Obl ¥ npeasioKeHust

XKanobsr u mpemnoxenuss Bbl MoxeTe HampaBUTh OpokKepy, € KOTOpbIM Bbl coTpyaHuuaere, B
CaMOPETYJIHPYEMYIO OpraHu3alnio B cepe (UHAHCOBOTO PhIHKA, YWICHOM KOTOPOU SBISIETCS TaKoi Opokep,
i B bank Poccun.

CBom mpaBa, HapyIICHHBIE B pE3yJbTaTe HEAOOPOCOBECTHBIX NEUCTBUN WM O€3ACHCTBUSA SMHUTEHTA
ACIIO3UTAPHBIX PACIIUCOK — HHOCTpaHHOﬁ OpraHu3anun Bri Moxere 3allIUTUTh HCKIIIOUUTCIIBHO B

HHOCTpAaHHOM CYyZC IO nNpoucaypaM, YCTAHOBJICHHBIM MHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




