WNudopMalnoHHbII JOKYMEHT

Oo0suranusi poccuiickoro IMMTEHTA (OﬁbIKHOBeHHaﬂ)l

[IpenocraBnsercs B COOTBETCTBUM C YCTaHOBIEHHBIMU TpeOoBaHusMH. He sBisieTcss HMHIMBUIYaTbHOU
WHBECTUIIMOHHON pEKOMEHMIallMel WM peKIaMHBIM MaTepuanoM. MH(opmamus npuBeieHa IS MOHUMAHUS

CYIIECTBEHHBIX XapPaKTEPUCTUK U PUCKOB OOJIUTAIIMHA POCCUHCKOTO IMUTEHTA.

IT0 He BKJIAJ
Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIN
CpencrBa He 3acTpaxoBaHbl (He TAPaHTHPOBAHbI) FOCYAAPCTBOM

B ciay4yae nmorepb KoMIeHcCAIMid He MPEeIYCMOTPEHO

OcCHOBHBbIE XapaKTEPUCTHKH 00JJUMTAlMH POCCUICKOr0 IMHTEHTA.

OOnuramus pocCUICKOro YMUTEHTa — 3TO IIeHHast Oymara, 3aKperuIsIiomas Ipasa ee BiaAesblla Ha MOTy4YeHHUE B
MPEAYCMOTPEHHBI B HEW CPOK OT HIMHUTEHTA €€ HOMHUHAIbHON cromMmocTH. OOJurammss MOXKET TaKkKe
MpelycMaTpuBaTh MPaBO €€ BIAJeNblla Ha MOJyYeHHE YCTAaHOBJIEHHBIX B HEW MPOIEHTOB (KymoHoB). Kaxnas
o0uraiys oHOTO BBITyCKa UMEET OJUHAKOBBIM 00beM mpaB. Bce yciaoBus morameHus: ¥ BBIIIAT KYIIOHOB TI0
obnuranuy onpezeneHsl B HSMUCCUOHHOM JOKYMEHTAIlMH. B 4aCTHOCTH, MOXKET OBITh YCTaHOBJIEHO, YTO Pa3Mep
KYINOHHBIX BBITUIAT MO OOJUTALMSIM OMPENEIATCS SMUTEHTOM B IIPOLIecce UX 0OpalieHusl.

[Toramenre HOMUHAIBHON CTOMMOCTH OOJIMTAllMM MOXET OCYIIECTBISATHCS YacTSAMHU B Ipoliecce oOpalieHus
obnuranuii (amoprtuzanys obiuranuu). B 3TOM ciyuae ocTaBIIMEcCs KYNOHHBIE IUIATEXH PACCUUTBHIBAIOTCS
MCXO0/1 U3 HETIOTalIeHHOW HOMUHAJIBHOW CTOMMOCTH OOJTUTAINH.

OO6nuranuu MOryT ImpealycMaTpuBaTh BO3MOXKHOCTh UX JOCPOYHOTO MOTALICHUS KaK MO MHUIIMATUBE YMUTEHTA,
TaKk ¥ MO MHUIIMATUBE MX BIIAJENIbLIEB. B HEKOTOpBIX cilyyasXx SMHUTEHT WM WHOE JIUILO 3apaHee OOBSABISET O
CBOEH IOTOBHOCTH NMPHOOPECTH Yy JFOO0T0 3aMHTEPECOBAHHOIO JIUIIA OOJIMTAllMU B ONpeAeTIeHHYIO AaTy (odepra
no obnuranusim). OO6paTUTe BHUMAaHKE, YTO KOJUYECTBO OOIMTranuid, MpruodpeTaeMbIx Mo odepre, MOXKET ObITh
orpaHuyeHo, u Bl He cMoJKeTe Mpu KeJlaHUU MPoJIaTh Bce uMmeroruecs y Bac obnuramnum.

OOnuranuu KoMmaHuil (KOPIOpaTUBHBIE OOJIMTAIlMK), B OTJAMYHE OT aKIM, HE JAIOT IPAaBO Ha y4acTHE B
yIpaBJICHUU KOMITAHUEH (001IIeCTBOM).

Yuyacrue B pacnpenejieHUM MMYIIECTBA, OCTAIOIIErocsl NP JUKBUAAUMH (0aHKPOTCTBE) obmecTBa. [Ipu
JUKBUAALMU OOIIECTBO MPEKpPAIIaeT CBOIO JEATENIHOCTh, MMYIIECTBO OOIIECTBAa paclpelesieTcss MEXIY

KpeauTopamu (Kak MpaBHiIo, MyTeM MPOJakd UMYIIECTBA U MEpeayu JEHEKHbBIX CPEICTB KPeIuTopam), B TOM

! ITox 0OBIKHOBEHHO! OONIUTaNUeii MTOHUMACTCSI OOJUraIUs, HE SBILSFOINASACS CTPYKTYPHOU OOJHraiuei, 00Iurainueii co CTpyKTypHBIM
JIOXOJI0M (OONuramuei, pasmMep noxoja MO0 KOTOPOM 3aBUCHT OT HACTYIUICHHS WJIM HCHACTYIUICHHS OJHOTO WM HECKOJbKHX
00CTOATENBCTB, YKa3aHHBIX B ab3ame BTOPOM HOAmyHKTa 23 myHKkTa 1 cratem 2 @enepanbhoro 3akoHa oT 22.04.1996 Ne 39-®3 «O
PBIHKE IICHHBIX Oymar»), cyOOpAWHMPOBAaHHOW oOmurarued, obOmmranueil 06e3 cpoka IOTramieHus, KOHBEPTUPYeMOH oOmuranuei,
KOMMep4YecKol oOymramnuei, oOmuramueit ¢eaepanpbHoro 3aiima st ¢usmdeckux Jjur (OD3-H), 3amMemniaromield oOiMranuei
(obmurarmeii, mpexycMOoTpeHHOH cTaThelt 6 @enepanpHoro 3akoHa oT 14.07.2022 Ne 319-@3 «O BHeceHMH M3MEHEHHUI B OTIEIBHBIC
3aKOHOJaTeIbHbIe akThl Poccuiickoit denepariimy), o0Iuranueii ¢ 3a10roBBIM 00eCIIeYeHNEM ICHEKHBIMHU TPEOOBAHUIMHU.




quCclie BIIAJeNbllaMy o0nuranuii odmecTBa. Brnagensiibl oO0nuranuii y4acTBylOT B pacrlpeelieHnd UMYIIeCTBa

repes1 BiIaiebllaMy MPUBUIICTUPOBAHHBIX M OOBIKHOBEHHBIX aKITHH.

OcHOBHbBIE pHCKH:

PoiHOYHBIN pHUCK (PUCK HEraTUBHOI0 M3MEHEHHMS] CTOMMOCTH OOJMraluM) - CTOUMOCTb MpHUHAAJIekKAIIEH
Bam obnuranuu MOXeT Kak pacTd, TaKk U CHUXKAThCS, U €€ POCT B MIPOLIIOM HE O3HA4YaeT ee pocta B OynymeM. B
cllydae BO3HHMKHOBEHHMS HEOOXOIMMOCTH pealu3aliy OOJHMraluu O €€ MOTralleHHus 3MUTEHTOM CYIIECTBYET
PHUCK TOT0, UTO BBl oHeceTe yOBITKY B pe3yibTaTe CHUKEHUS 1IEHbl OOJUTalluy Ha phlHKe. VI3MeHeHne LieHbl Ha
o0HraIuu CBsI3aHO, MPEkKIAEC BCEro, C M3MEHEHHEM MPOIEHTHBIX CTAaBOK Ha ()MHAHCOBOM pbIHKe. Kak mpaBuio,
[[eHa OOJIMTalluU CHIKACTCS, €CITU TPOIEHTHBIE CTABKU HA PBIHKE PACTYT, U HA00OPOT - 1IeHa OOJIHUralluu PacTerT,
€CJIM TPOLIEHTHBIE CTAaBKHM CHIKaloTcsa. Hampumep, ecnu HOBble OOJHMralMy BBIMYCKAIOTCS ¢ OoJjiee BBICOKOM
MPOIICHTHOW CTaBKOW, TO cTapbie oOmuramuu ¢ Oojiee HU3KOW IPOIEHTHOW CTAaBKOW CTAaHOBSTCA MEHEe
MIPUBJICKATENFHBIMEA IS MHBECTOPOB. Takke H3MEHEHHE PHIHOYHOW CTOMMOCTH OOJIMTAllii MOXET OBITh
CBSI3aHO C W3MEHEHHMEM BOCHPUATUS PBHIHKOM (UHAHCOBOTO COCTOSHHS M ILIATEXKECIIOCOOHOCTH SMHUTEHTA
oOnuranuii, B TOM 4MCI€ C U3BMEHEHHEM KPEIUTHOTO PEHTHHra SMUTEHTA (KOHKPETHOTO BBITYCKa OOIUTAIIMM,
JUIa, TPEAOCTABUBIIETO OOECIICUCHUE MO OOJIMTallisM, MPU €r0 HAIWYHUH), KOPIMOPATUBHBIMH COOBITHSIMHU U
JIPYTUMH 00CTOSTEIbCTBAMHU.

Puck mukBHAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTB MPOAATh OOJIUraIMio B 000 MOMEHT BpeMeHH 0e3
CYLIECTBEHHOIO CHIKEHHUSI €€ CTOMMOCTH, 3aBUCHUT OT CIpoca M MpeasiokeHus Ha pbiHKe. Hawubonee
JUKBUJIHBIMHM  SIBIISIIOTCA  oOiuranuu, oOpallaroniiecss Ha OpPraHu30BaHHOM pbIHKE, OOJMranuu, He
oOpamaronecss Ha OpPraHM30BAaHHOM pHIHKE — MEHee JMKBHUJIHBI, OJHAKO B JI0OOM ciydae Bel Moxere
CTOJIKHYTBCSI B OMPEACIICHHBII MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOM OOJIMTAllMM WM C TeM, 4TO Bam
NpHUAETCS MpOoJaTh HMX C CYIIECTBEHHBIMH YOBITKAMU H3-3a CHIDKEHHS CIpoca Ha HHUX WM KaKUX-JIHOO
orpaHuuYeHuil Ha ux obpauieHue. [IpeanocbuikamMu sl CHUKEHUS JTUKBUIHOCTU OOJIUTAlMii MOTYT SIBISITHCS:
UCKITIOUEHUE OONMUTaMii U3 KOTUPOBAJIBHOTO CIUCKA OWPXKH, CHHKCHHE PEUTHHra SMUTEHTa (KOHKPETHOTO
BBIMTyCKa OOJIMTaIuii, JIUIa, MPEeIOCTaBUBIINETO OOeCTieYeHre MO0 OOIUTalMsIM, MPU €ro HAITHYWH), HETATUBHBIC
KOPIOPATUBHBIC COOBITUS U IPYTHE OOCTOSTEIHCTRA.

KpenutHbiii puck. CymiecTByeT puCK HEHCIOJHEHUS SMUTEHTOM OOJUTAIMii CBOMX 0053aTeIbCTB, KOTOPHIH
MOJKET PEealin30BaThCs, B YaCTHOCTH, B BUJE MPOMYCKA MM 3aJICPKKH BBIIUIATHI KYIIOHOB U (WJIM) MOTANICHUS
HOMHHAIILHON CTOMMOCTH OOJIHUTaIUH.

Puck aedoara. Curyarus, mpyu KOTOPO SMUTEHT HE B COCTOSIHHM BBIIIATUTH BIIAJCNIbIIaM OOJHUTalluid CyMMY
noramieHusi oonuranuii U (W) KymoHOB MO Heil. B 3TOM ciyyae MHBECTOpPHI PUCKYIOT MOTEPSATH BCE CBOU
BJIO’KEHUS B JIAHHYIO LIEHHYIO Oymary. JehonT MoXKeT MpOu30iTH y SMUTEHTOB C JTFOOBIM YPOBHEM KPEITUTHOTO
peiituHra. KpeauTHbI PEUTHHI OTpa)Ka€T MHEHUE PEUTHMHIOBOIO areéHTCTBA O BEPOSTHOCTH HACTYIJICHUS
nedonta: HaMMeHee BEPOSTHBIM YpOBEHB, KaK MpaBmiio, 0003HavaeTcs «AAA» (BBICIINI KPEIUTHBIM YPOBEHD,
3ateMm cieayer «AA», «A», «BBBy, «BB», «B» mo crenenu yBenmuueHus BeposaTHOCTH aedoinra). Uem Huke
KPEAUTHBI PEUTHHT SMUTEHTA (KOHKPETHOTO BBHIMYCKa OOJHTraIui, JHIa, MPEAOCTaBUBIIET0 00ecledeHrne 1o
oOnuranusM, Ipu €ro HAJIWYWHU), TEM BHIINIE M0 MHEHHIO KPEIUTHOTO PEHTHMHTOBOTO areHTCTBA BEPOSTHOCTH

nedonra.




Puck 6ankporcrBa amuTeHTa. [Ipu npuobpereHnn obauranuii, SMUTEHTAMHU KOTOPBIX SIBJISIOTCS OpTaHU3aIlnu,
CYIIECTBYeT pHUCK OaHKpPOTCTBA HSMHUTEHTa. B ciydae OaHKpOTCTBa JMHTEHTa pa3Mep €ro HMYIIecTBa
HEJIOCTaTOYEeH IJisi pacueToB cO BceMH Kpenutopamu. [loramieHue 3aJ0KEHHOCTH MPOUCXOAUT COIJIACHO
3aKOHOJATENIBbHO YCTAHOBJIEHHOM odepeaHocTu. HecmoTps Ha TO, 4TO B ciay4yae OaHKpPOTCTBA BBIMJIATHI
OCTaBIIETrOCS HMMYIIECTBA HMHUTEHTAa TMPOU3BOAATCS  BIajAeibliaM  OONWranuii mepen  BiajesibliaMu
MNPUBUJIICTUPOBAHHBIX U OGBIKHOBGHHBIX aKHHﬁ, HUMYyHIECCTBA MOKCT 6BITB HEAOCTAaTOYHO [JIs1 BBIIIJIAT II0

obnurarusaM. B pesynbTare Bol MoXKeTe MOTEPSITh BCE CBOU BIOKCHHSI B OOJIUTAIIHH.

B OonpmumHCTBE ciydaeB ASMUTEHT Oeper Ha ceOs 00si3aTenbCcTBa MO OONHMranusM 0e3  JTOMOJHUTEIBHOTO
UMYIIECTBEHHOTO o0ecniedyeHrs 1Mo HUM. CHOoCOOHOCTh SMHUTEHTa B TMOJHOM OOBEME BBINMONHITH CBOU
00s13aTeNbCTBA MO OONHTalUsM TOATBEPKIACTCS, HAMPUMEp, BBICOKUM KPEAUTHBIM PEHTHHTOM SMUTEHTA,
YCHENTHOW JeATEeIbHOCTBI0 YMUTEHTA, €T0 YCTOWYHMBBIM (DMHAHCOBBIM IOJIOKEHUEM, permyTalnuel u 1.1. BMmecre
C TEM HCIIOJTHEHUE 0053aTeNbCTB IO OOJHMTalUsIM MOXKET OBITh MOJHOCTBIO HJIM YaCTHYHO OOECIIEYMBATHCS
3aJI0TOM, HOPYYHMTEIbCTBOM, OAaHKOBCKOW TrapaHTHEW, TroCyJapCTBEHHONM WJIM MYHHIMIIATBHOM TapaHTHUEH.
[Ipenmonaraercs, 4To B CiIydae HEBBINIOJHEHUS AMHUTCHTOM CBOMX OOS3aTENICTB IO TaKUM OOJIUTAIUSIM
MoTalleHne 3aJ0JKEHHOCTH Tepe]l BiajenbliaMu OOJUraluii OCyIecTBIsieTcs (MOTHOCTRI0 MIIM YaCTHYHO) 3a
cueT mpeaycMoTpeHHoro obecrnieueHus. Ilpu mokynke oOnurauuit Bam crnepgyer oOpatuth BHUMaHHE Kak Ha
(MHAHCOBYIO YCTOMUMBOCTh U JOOPOCOBECTHOCTh SYMHUTEHTA, TaK U HA KA4eCTBO OOECHEeUeHUs MO OOIUTralusIM

(mpu HaNMUYUM).

Komuccun

[Ipu cpenkax ¢ OOJUTANMSIME POCCHUHCKUX OMHUTEHTOB B3UMAeTCsl KOMHUCCHS Opokepa 3a HCIIOTHEHHE
MOPYYEHUH, a TAKKE MOKET B3UMAThCSI KOMUCCHH OWUPKU U KIMPUHTOBOM OpPTaHU3AIMH 32 COBEPIICHHUE CIIENKH,
KOMUCCHS JIeTIO3UTapus 3a y4eT IpaBa COOCTBEHHOCTH WHBecTOpa Ha oOmurauuio. Pasmepsl Bcex Tapudos
MO>XHO HaWTH Ha caiiTe OpoKepa, Jeno3uTapusl, KIMPHUHTOBON OpraHU3aIMKA U OUPIKH.

IIpu nokynke oOpamaronieiics Ha pbBIHKE OOJMTrallud B CYMMY CHEJIKH BKIIIOYAE€TCS YacTh KYIMOHHOTO
MNPOLNCHTHOI'0 J0XO0Ja ITO 06JII/II‘aI_[I/II/I, paccuuTbiBacMasd MPONMOPIHUOHAIIBHO KOJUYCCTBY ,Z[H€I>'I, nmpomeanumx oT
JaThl TMPEbIIyIIel BbIMUIAThl KYIOHHOTO JT0XOAA IO JaThl WCIOJHEHUS CHENKH KYIIU-NPOJaXu OOIHUraIuu.

JlaHHBIN HAKOTUICHHBIA KYTTOHHBIN JT0XO0/T IepeIaeTCs MPOAABIlY OOHUTaIliH.

Kano0bl u npeaioKeHus
Kanobsr u mnpemtoxxkenuss Bbl Moxkere HampaBUTh Opokepy, € KOTOpbIM Bbl coTpynHuvaere, B
CaMOPETYJINPYEMYIO OpTraHu3aIiio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOU SIBJISICTCS] TAKOM OpOKep, UITH

B bauk Poccun.




