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0630p TeKyll e CUTyalMd Ha pOCCUMACKOM pbIHKEe
03.07.2015

MICEX IND

EMICEXINDEXCF.ME

A

RTSI INDEX S&P 500 VOLATILITY S&P 500

HMRTS.RS H S&P500 W "VIX
1,830 “o 2,080

1,645

W i

© Yahoo!

10am 12pm

MICEX CBITR
B MICEXCBITR.ME

Iw”
@5 2,07 -
1630 @ Yahoo! w0 & Yahoo! 2o 8 Yahoo! =

2pm 4pm Gpm 10am 12pm 2pm 4pm Bpm 10am 12pm 2pm 4pm 10am 12pm 2pm
e PrEvioUs Closg v PrEVIOUS ClosE e PrEVIOUS Closg Previous Closs
RTSVX_M.RS NASDAQ Composite FTSE 100
_ HRTSVX_MRS ENASDAQ LT

26800 5 5030

26756
H 5,020

26790

26785 B T 5010

267 80
2 5,000

267.75
-1 287 70

@ Yahoo! gl & Yaheo! sop OV

Mo uToram BYepalIHEro AHA POCCUICKME MHAEKCbI HEMHOro nogpocan — MMBBE npubasun 0,08%;
PTC +0,15%. WUHAeKcbl npoaoxKaloT ABUraTbCA B pamKkax OOKOBMKA, 0OBbeMbl TOProB TaKiKe
[OCTAaTOYHO HU3KMe. OTcyTCTBME MAEN Ha PbIHKE MNPUBOAUT K CHUMKEHMIO BONATUABHOCTU WU
COOTBETCTBEHHO K CHUXEHMUIO CTUMY/IOB BbIXOAMUTb Ha PbIHOK. 33 NOCAeAHUIA MecAL, BONATUAbHOCTb
POCCMMCKOro pbiHKa ynana Ha 10,35%, 3a Tpu mecsiua — Ha 14,27%.

Ipathuk HHOEKCa BONATHIIEHOCTH POCCHACKOTO PhIHKE
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CerogHs BbixogHol aeHb B CLUA, B CBA3KM C YEM TOPr1 HA aMePUKAHCKOM PbiHKE NPOBOAUTLCA He
6yayT. OTCyTCTBME HOBOCTEM M3-3a OKeaHa byaeT cnocobcTBOBaThb AasbHellWeln moaepaumm Ha
POCCMIACKOM PbIHKE, MO3TOMY BPAA /N CErogHA CTOUT *KAATb YCKOPEHHbIX pacnpogax Ha ¢oHe
rpeyeckoro pedepeHayma.

B cBA3M C ANMHHbIMUK BbixogHbiIMM B CLUA BaKHble CTaT.AaHHble O 4yucne paboymx MecT BHe
CE/IbCKOX03ANCTBEHHOIO CEKTOpa M AaHHble o 6e3paboTuue BbIWAM Ha AeHb paHbwe. Byepa
A0NNap NPOAEMOHCTPUPOBA CHUXKEHME MO OTHOLWEHMIO K KOP3MHE OCHOBHbIX Ba/IlOT, MOCKOJIbKY B
LEe/NIOM OaHHble MO 3aHATOCTU HE ONPaBAA/IM OXWAAHUA aHANUTUKOB — (paKTUYECKME AaHHble O
yncne paboumx Mect BHe c/x cekTopa (Ha rpaduke HUXKe) He AOTAHYAU A0 OXKMOAAHWUA Ha 8 TbiC.
MoNOXKMUTENBHOW ANHAMMWKM B AaHHOM MOKasaTesie Noka He HabngaeTca, YTo BHOBb AAEeT NoBOA
3a/lyMaTbCA O TOM, YTO OXKMAAEMOro BCEMM NOBbILEHNA CTABOK MOXKET HE C/IYYUTLCA M B CEHTABPE.
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- KnneHtbl Sberbank CIB B ckopom BpemeHW Nony4yaT BOSMOXKHOCTb COBEPLUATb CAE/KU C BaNOTOM,
LeHHbIMM Bymaramm M cbipbem 4epes chneuuannsmposBaHHyo nnatpopmy Sberbank Markets,
KOTOpPYHO B HacTosiLee BpemaA paspabatbiBaeT genapTameHT rnobasnbHbiX pbIHKOB KOMNaHuK. [o
KoHua 2015 ropa Sberbank CIB nnaHupyeT npeaocTaBuTb [OCTYN K OHNAAWH-TOpPram CBOMM
KOpPNOPaTMBHbIM KAMEHTaM M (PUHAHCOBbIM WMHCTUTYTam, a K KoHuy 2016 roga — PO3HUYHbLIM
KAWEHTaM.

C O4HOM CTOPOHbI — 3TO NO3UTUBHAA HOBOCTb ANA AEATENbHOCTU HaHKa, NOCKO/IbKY OH NblTaeTca
C034aBaTb NPOAYKTbl, pPeneBaHTHble B [AaHHbI MOMEHT AN pblHKa, T.e. YA0BNETBOPUTb
CYLLECTBYIOLLYIO NOTPEBHOCTb CBOMX KNMEHTOB B paboTe ¢ «eAnHbIM OKHOMY». [ToMMMO 3TOro cpeam
NONOXKUTENbHbIX MOMEHTOB CTOMT OTMETUTb U TO, YTO BaHK MOXKET MCNONb30BaTb CYLLECTBYOLLYIO
MHOPACTPYKTYPY, a He Cco34aBaTb BCE C HyAdA, YTO B YACTHOCTU MOXKET obecneuymtb Hemnaoxoi
apdeKT oT macwTaba. C gpyro CTOPOHbI, NOTEHUMAN KOMMEPLMAAN3ALNKN 3TOM UAEN AOCTATOYHO
OrpaHMYEH, KaK MUHUMYM OBUAMEM KOHKYpeHTOB (NoaobHble nnaTdopmbl yke co3ganu B BTH
Kanutane, [MpomceasbbaHKke, PanddanseHbaHke, Anbda-6aHKe u SaxoBank), nockonbky
KOHKYPEHUMA, KaK M3BECTHO, yOMBAET MapP*KMHANbHOCTb, 0COBEHHO ecn pedb MAET O KOMUCCHUAX.

Disclaimer

anBe,EI,EHHaFI MHd)OpMElLI,MFI He CoAepXUT UHBECTUUMOHHbLIX COBETOB, NPeaoCTaBNAETCA UCKNKYUTE/IbHO B MHd)OpMElLIMOHHbIX uenax un He
ABAAETCA KOHCynbTaumel, odepTtoi, TpeboBaHMemM, NPocbbON MAN pekomeHAaumeln NpoaaTtb, KyMUTb WAM MPefoCTaBUTb (Hampsamyo Uaun
KOCBEHHO) Kakue-nnbo bymarv Man NpousBoAHble WMHCTPYMeHTbl. BcAa mMHboOpmaumsa nonyyeHa M3 OTKPbITbIX MCTOYHWMKOB, MPU3HAHHbIX
HaadeXHbiMU, 0AHaAKO 000 «I'IepMCKaa d)OH,EI,OBaﬂ KOMMNaHMA» He HeCeT OTBETCTBEHHOCTU 3a A0OCTOBEPHOCTb AdHHbIX, NpuBeAeHHbIX B 4aHHOM
oTyeTe. Ey,EI,ET TaKXe C4UTaTbCA, YTO noboi MHBECTOop, I'IOﬂy‘-IMBLLIMﬁ AaHHYIO MH(bOpMZ-lLI,MIO, cocTasmn cobCcTBEHHOE MHEeHUe OTHOCUTENIbHO
nepcnekTns MHBECTUPOBAHMA B Te UIN UHblE MHCTPYMEHTbI, YNTOMAHYTbIE Bbille, U ,Cl,eﬁCTBOBan Ha OCHOBaHWM 3Toro mMHeHusa. 000 (<|-|epMCKaﬂ
doHA0BanA KomMNaHMA» CHUMAET ¢ ceba Nobyr OTBETCTBEHHOCTb 3@ NPSAMOM UM KOCBEHHbIN ylwepb, NoTepu Ui UsgepKkn, KoTopbie MOoran
BO3HMKHYTb BC/I€ACTBME MCNONb30BaHMA MHPOPMALLMK, NPUBELEHHON B AJaHHOM 0630pe.
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