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- [Mocne moOWHOro ABWXKEHWA B Hayane Heaenu POCCUMCKUMA PbIHOK Hayan GnetoBaTb B OXKUOAHUM
CTaTAAHHbIX MO PbIHKY TpyAa B LUTatax. MNoxanyn, eguHCTBEHHbIM ApanBep, KOTOPbIN celvac npuaaet
PbIHKY HanpasaeHue — 3To HedTb. PbIHOK YepHOro 30/10Ta B CBOK Oo4vepedb, NOXOXKe, rOTOB YXKe KO
BCEMY: Mocae onyb6/IMKOBAHHbIX AaHHbIX O pocTe 3anacosB Hedptn B CLUA Ha 4,7 maH. 6ap. B3ameH
oXuaaemoro nageHuna Ha 0,7 maH. 6ap. KOTUPOBKKM yNaan Ha A0/1AP U yKe Yepes ABa Yaca He NpocCTo

oTbirpaam naageHue,

HO W 3aKpblin TOProsyrwd CcCecCUO C NOBblLLEHUEM. C OAHOVI CTOPOHDbI

BOJIaTU/IbHOCTb Ha TOBAPHbIX PbIHKAX COXPAHAETCHA, HO HWKAKOW MaHWKM HeT. HedTb npogoskaer
ToprosaTbc B panoHe 50 +/- 2 S/bbl., oxunpaa panbHenwmx HosocTel o neperosopax OPEC c

MMPOBbIMU 3KCNOPTEPaMN HEeDTH.

TpagMUMOHHO 3a [ABe HeAenn A0 O4YepefHOro 3acefaHus KOMUTETA MO OTKPbITbIM  PbIHKaM
SKOHOMMUYECKNe 0603peBaTeIM BHOBb BEPHY/IUCb K akKTUBHOMY obcyaeHuto noantukm ®PC. bunn
lpocc, KoToporo Bloomberg n Reuters B 04MH ronoc HasbIBalOT «rypy 06/Mraumnii», aBHO BbICTYNaET C
NMPOrHO3amu Mo MOBbLILWEHUIO CTaBKM B CEHTABPE, HO C OrOBOPKOM O TOM, YTO PEry/IATOP YKe YyNycTun
MOMEHT U ero AelCTBUA cenyac WM Mnosxe NpmBeayT K HarHeTaHuo HecTabuabHOCTU Ha pbiHKe. B
KauyecTBe 6a30BOro CLEeHapusa «rypy» NpeanosaraeT noBbilleHUE CTaBKU B CEHTABpPE U yaeprkaHue ee
6e3 u3MEeHEeHUM KaK MWUHMMYM Ha baumkanwme nonroaa. OAHAKO PbIHOYHbIE MHAMKATOPbI, B
YaCTHOCTW, CTABKM MO CBOMAaM YKas3blBAlOT HA TO, YTO YYACTHUKU pPblHKA He OXKMAAlT BTOPOro
noBbiWweHMa 4o KoHua 2016 roga. B cpegHem, KntoueBan CTaBKa OXKuaaeTtca Ha yposHe 0,6% B TeueHume

cneayioulero roaa.

Disclaimer

MpuBeaeHHan MHPOPMALMA He COAEPHKUT UHBECTULIMOHHBIX COBETOB, NMPEAOCTABAAETCA WCKNOUYUTENBHO B MHPOPMALMOHHBIX LENAX U He
ABNAETCA KOHCy/nbTauuel, odepToir, TpeboBaHMem, NpocbboOit UM peKkomeHAaLuMeil NpoaaTtb, KynuTb UAW NPefoCTaBUTb (HAaNpPAMY WM
KOCBEHHO) Kakue-nnbo 6ymarym uauM NpousBOAHbIE MHCTPYMEHTbl. Bca MHPopmauua nonyyeHa M3 OTKPbITbIX UCTOUHWMKOB, MPU3HAHHbIX
HaZeXHbiMuM, ogHako 00O «lMepmcKas poHAOBaAA KOMNAHUAY He HECET OTBETCTBEHHOCTU 33 AOCTOBEPHOCTb AAHHbIX, MPUBEAEHHbIX B AAHHOM
oTyeTe. ByneT TakKe CUMTaTbCA, YTO N06OV MHBECTOP, NOAYYMBLUMIA AaHHYIO MHOOPMALIMIO, COCTaBUN COBCTBEHHOE MHEHWE OTHOCUTE/IbHO
NepcnekTMB MHBECTUPOBAHUA B T€ WU UHbIE MHCTPYMEHTbI, YNOMAHYTbIE Bbille, U AeCTBOBaN Ha OCHOBaHUM 3TOro MHeHus. 000 «lMepmckas
boHAoBas KomnaHuaA» cHUMaeET ¢ ceba Ntobylo OTBETCTBEHHOCTb 3a NPAMOW UM KOCBEHHbIN yLiepb, NoTepu UAmn U3LepKKU, KOTopble MOran
BO3HWKHYTb BC/IECTBUE MCNO/Ib30BaHUA MHOOPMALLMK, NPUBESEHHON B AaHHOM 0630pe.
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