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Cobbimus e Poccuu

- BuyepawHuit AOeHb Bbln OTMEYEH POCTOM HA OCHOBHbIX TOProBbIX MOWAAKAX 3@ UCKAOYEHUEM
A3naTtcko-TUxooKeaHcKoro pernoHa. OgHMM M3 Hambonee 3aMeTHbIX, HO BCe e BMOJIHE
0XMAAeMbIX CODbITUI CTano To, YTO «BapoOMeTP aMepUKaHCKON 3KOHOMMKU» S&P 500 yBepeHHO
nogHanca o 2100 nyHKTOB BnepBble ¢ aBrycra. [Mpu3HakoB pa3BopoTa POCTOBOro TPEHAA NOKa He
HabnopaeTcs, cnedyollan LUelb MHAEKCa — 3TO COMpoTMBAeHMEe B paMoHe 2125-2130 nyHKTOB,
npoboi 3Tux ypoBHeN byaeT o3HayaTb BO3BPAT aMEPUKAHCKOro poHA0BOro pbiHKAa Ha POCTOBYIO
TpaekToputo. OAHMM M3 OCHOBHbIX ApPanBepoB, CNOCOOHbIX NOATONKHYTb MHAEKC K Aa/ibHENLWemy
POCTY, MOXeT BbICTyNnaTb CTAaTUCTMKA MO PbIHKY TpyAa, KoTopaa Oyaet onybiavMKoBaHa B cp.
(M3meHeHMe Kon-Ba paboumMx MecTa B YaCTHOM ceKTope) M NT. (Kon-Bo paboumx mecT BHe c/X
CeKkTopa 1 ypoBeHb 6e3paboTuubl). MocneaHne HECKONbKO MeCsLLEB PbIHOK TpyAa He A0TATMBaN A0
OXMAAHWUIN, TaK 4YTO XOpOolUMe HOBOCTM OyayT ANA pblHKA AOATOXAAHHbIMW. [loMMMO 3TOrO,
CHUXKEHME HaMpPAXEHHOCTM Ha KUMTAWCKOM pPbIHKE, OXWAaemoe pacwumpeHue nporpammbl QE B
EBpone u HekoTopaa cTabunmsauma ueH Ha HedTb Takke cnocobcTByrOT 6HGaaronpuaTHOMY
Pa3BUTHIO COBLITUN.

- BosHa no3uTtuBa He 06oLNa CTOPOHOM U POCCUNCKMIN PbIHOK — OCHOBHAA YacCTb KPYMHbIX SMUTEHTOB
BYEpPa OKasa/slacb B MJIOCE, HO TNAaBHbIMW reposimm AHA ctanm CbepbaHk (+3,45%) u Jlykoiin
(+3,97%), BoO mHOrom 6narogaps KOTOPbIM Mbl U yBUAENN POCT B MHAeKce. MMBB BuYepa 3akpbiics
Bbllle B paliOHe CONPOTUB/EHMA Ha ypoBHel735 NyHKTOB M ecnn BblKkam y[acTca yaeprkaTb ero
cerogHa, To BO3MOXHO MHAEKC, HaKoHel, BblnaeT U3 6OKoBMKA U cHOpMUpPYET HamnpaBiAeHHbIN
TpeHA.

- [obblva HedTn OMNEK B OKTAGpe cHu3mnacb ao 31,64 mnH. 6ap. B CYTKM MO CPaABHEHWUIO C
ceHTAbpbCKUM MoKasatenem B 31,76 maH. 6ap. Poccua B 37O e Bpems yBennumna gobbivy Hedtu
0o 10,78 maH. 6ap. B cTykU. B uenom, mmpoBble 06bemMbl 406bIYN HEDTU 33 MeCAL, CHU3UANCL Ha
0,34 mnH. bap.

Disclaimer

anBe,ﬂ,EHHaﬂ VIHd)OpMaLI,Mﬂ He COo4epPXXUT MHBECTUUMOHHbLIX COBETOB, NPeaOoCTaBAAETCA UCKAKOYUTENbHO B MHd)OpMaLI,MOHHbIX uenax u He
ABAAETCA KOHCynbTaumen, obepToit, TpeboBaHMem, NpocbboO MAKM pekomeHaauuen npoaaTb, KyNUTb UAW NPefoCcTaBuTb (Hanpsmyto Uau
KOCBeHHO) Kakune-nnbo 6yMaI’l/I Uan npoussoaHble UHCTPYMEHTbI. Bca VIHd)OpMaLI,VIH nonydyeHa wu3 OTKPbITbIX UCTOYHUKOB, MPU3HAHHbIX
HaaeXHbiMU, 0OAHAKO 000 «nepMCKaﬂ d)OH,CI,OBaH KOMMNaHMA» He HeCeT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb AaHHbIX, NpuBeAeHHbIX B AaHHOM
oT4yerTe. Ey,EI,ET TaKXe Cc4nUTaTbCA, YTO nobon MHBECTOpD, I'IO}'Iy‘-IMBLIJVIVI AaHHYIO VIHd)OpMaLI,VIPO, cocTasun cobCcTBEHHOE MHEeHUE OTHOCUTENIbHO
nepcnekTme MHBECTUPOBAHUA B T€ NN UHbIE MHCTPYMEHTDI, YNOMAHYTbIE Bbille, U ,D,eVICTBOBaﬂ Ha OCHOBAHWM 3TOro MHeHuss. 000 «rlepMCKaﬂ
(I)OHp,OBaFI KOMMNaHUA» CHUMAET C cebA mo6yro OTBETCTBEHHOCTb 3a I'IpﬂMOI7I UM KOCBEHHbIN ymepﬁ, noTepu Unn n3pepxkKn, KOTopblie Mmornn
BO3HUKHYTb BC/1eACTBME UCMNOJIb30OBAHUA I/IH(bOpMaU,VIVI, I'Ipl/IBep,F.‘HHOVI B JaHHOM o630pe.
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