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7 nexabps Bnagumup myTuH mipoBen Betpeuy ¢ riaBoi «PocHedTn» Uropem CeunHbiM,
KOTOPBI cOOOIIMIT 00 UTOTaX CIACIKH MO PUBATH3AIMHA KOMITAHUH.

ITaker B 19,5% akumii kommaHuu OyneT MHpPOAAH  KOHCOPLUYMY, COCTOSIEMY U3
HarosioBuHy u3 Glencore u HanonoBuny Karapckoro cyBepennoro ¢onma (QIA). CroumocTth
caenku 10,5 mupa. €, 9yTo 1o TekymeMmy Kypey cocraiser /21,8 mupa. P unu nopsinka 348.99 P
3a akmuro. L{ena 3akpeiTus 7 mexkadbpsi Obuia Ha ypoBHE 356.25 P. — Gonpiie Ha 2%. DTOT mMakeT
NPUHAUICKUAT rocymapcTBy B nuie AQO «PocHedreras», koropoe Biageer 69,5% axnuid
KOMITaHUH.
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PucyHok 1. CTpyKTypa akUMOHepHOro Kanurtana "PocHedTun"

JloxoJ1 OT IpUBATH3AIMH MOCTYMUT B OIODKET B PYOJIAX, a KOHCOPIIMYM 3aIlJIaTUT B €BPO.
HeobxonuMplii 00MeH BaIOTHI MOXKET CHJIBHO YBEIHYUTH CIPOC HA pyOsib U, Kak CIEICTBHE,
YMEHbBIIUTh Kypc noinapa. [lostomy B xome BcTpeuw [lyTwH mopyudun pa3paboTaTh cxemy,
KOTOpasi He MpuBena Obl K CKaukaM Ha BAJIOTHOM pBIHKE. PacueTsl ¢ moKymarenem JOJKHBI
MIPOU30UTH HE 1mo3aHee 15 mexkabpsi, YToObI CpeacTBa B OO KET MOCTYNUIU 10 31 nexadps.

Panee 8 CMU npu 00CyX/IeHUN TPUBATU3AIMKA YacTO YIIOMHHAJICS BApUAHT C BBIKYIIOM
CBOMX akKnui y rocymapctBa camoii «PocHedTrron. Cpeau BEpOATHBIX TOKyMarened HU
Glencore, Hu QIA He Ha3BIBAIUCEH.

CormacHo JAMpeKTHBE mpeacTaBuTensiMm uHTepecoB P®d B coBeTe IUPEKTOPOB
"Pocuedteraza"”, moamucaHHOW TmepBBIM BHIle-ipeMbepoM Wropem IllyBanmoBwiM, cTparter,
KOTOpBIA KynuT akiuu "PocHedTn", momkeH OyneT MpUHATH 00s3aTEeNbCTBA MO COXPAHEHUIO
BIIQJICHUS TPUOOPETCHHBIM MAKETOM B TEUYEHHE TpeX JIeT Ui HEJAOMYyIIEHUS ero MOKYIKH
HEJOJITOCPOYHBIMU HMHBECTOpaMu. [lOMHMO STOro mokKymarenb IOJDKEH OyaeT 3akIoYuTh
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aKIMOHEPHOE COTJIAIeHWe, NpeAyCMaTpHBAlOIIee TOoJOCOBaHME WM '"3a" B  OTHOIICHUH
KaH/IUJIaTOB OT TOCYAAapCTBa B COBET NUPEKTOpPOoB "PocHedTn", 4T0 0O0ECredynuT COOCTBEHHUKY
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KOHTPOJBHOTO TaKeTa OOJIBIIMHCTBO MpejacTaBureneid. Takke MOKymarenb — JOJKEH
NOATBEPANTH MOTEHIMAN Ul CHUHEPTHH CBOMX aKTMBOB M aKTHBOB "PocHedtu" m cozmaHus
no6aBieHHOM akimonepHoi croumoctH. (Mcrounuk: Uutepdakc)

Glencore Plc

[IBeliiapckas TpeHauMHroBas KOMIAaHUs, OCHOBaHa B 1974 rogy aMepuUKaHCKUM
o6uszHecMeHoM MapkoMm Pudem oy HazBanuem Marc Rich & Co. HeiHemnee HazBanne — ¢ 1994
roga. JSIBnsercs OJHMM U3 KPYHNHEHIIMX MOCTAaBIIMKOB METAIOB, HEPTH, YIIsi U
CEJIbCKOXO3SUCTBEHHOW MPOIYKIMH, BJIaJleeT TOpHOAOObIBaoIIMMU akTuBamu B llepy, Ywin,
FOAP (Bcero 6omnee 150 ropHOIOOBIBAIONINX M METALTYPTUYECKUX aKTHBOB Oosee ueM B 50
cTpanax wmwupa). 9,25% mnpunamnexxar Karapckomy cyBepeHHOMY (OHIY W MeHemKepam
Glencore. B 2007 rony B pesynbTare ciusiHHsS THHO3eMHBIX akTHBOB Glencore, CYAJl u
«Pycckoro amomunus» Obl1 00pa3zoBaH «Pycam», cymma cienku onenuBaiach B $10,2 mupg.
Honst Glencore B «Pycane» cocrasnser 8,75%. B 2011 roxgy Glencore pasmecTuiia akuuy Ha
oupkax Jlongona u 'onkonra u npusiekiaa $10 mipa, B 2013 ronqy — Ha ﬁoxaHHeC6yprCKOﬁ
donnosoit 6upxe. B 2013 rogy npousonuio cnusiHue ¢ OpUTaHCKO-IIBEHIIAPCKONH TOPHOPYAHOMN
kommanuelt Xstrata. B 2015 rogy Glencore nomyunia 46% B kanutane «PyccHedtu», B aBrycre
2016 roga nocie PO HedTekoMmanuu makeT CHU3WICS 10 25%. VICTIOTHUTEBHBIN JUPEKTOP —
AiiBen ['mazenbepr. B 2015 roay Beipyuka komrnanuu cocraBuia $170,5 mups, yucTeiii yOBITOK
— $4,96 mips.

Karapckuii cyBepeHHbIi GoHA

Qatar Investment Authority (QIA) ocHoBan mpaButenbctBoM Katapa B 2005 romy st
nepeHarpaBieHus HeTera3oBbIX J0X00B B Apyrue orpaciu. onn BiageeT noiasimu B Empire
State Building, Glencore, Cenbckoxo3sifictBenHoM Oanke Kutas, Royal Dutch Shell, Siemens,
Volkswagen AG u apyrux xommanusx. B urone 2016 roma Sovereign Wealth Fund Institute
ouenuBan uHBecTHimu QIA B $335 mupa. B aBrycre crano M3BECTHO O CKOPOM 3aKpPBITHH
caenku no mnpuobperenuto QIA 24,99% B koncopumyme «BoznymHbsle BopoTa CeBepHOil
CTOJIUIIBI», YHOpaBisitoneM merepoyprckuM asporoptom [lynkoBo. IllTab-kBaptupa donma
Haxonutcs B cromuue Karapa Jloxe, nomonmurenshbie oducel — B Hero-Mopke, ITexume,
bombee (MymbOae) u [lenu. VicnoiaHUTENbHBIA TUPEKTOp — 4IEH KoposeBckoil cembu Karapa
meiix AOnamna 6en Cayxn anb-Tanu. Ilo nanseiM Financial Times, yObitku QIA B TpeTbem
kBaptane 2015 roma cocraBuinm $12 mupa, Oonee Mo3aHsAS MHPOPMAIUS HE pasriialiajiachk.
(Mcrounuk: Kommepcanr)

Disclaimer

MpuBeseHHaas MHGOPMALLUA He COAEPKUT MHBECTULLMOHHbIX COBETOB, NPELOCTaBAAETCA UCKAIOUYUTENBbHO B MHOOPMALLMOHHbIX
Lenax u He ABNAETCA KOHCyAbTauuel, odepToit, TpeboBaHMem, Npocbboit UK pekomeHaaumein NpoaaTb, KynuTb UK
NpesfoCcTaBUTb (HANPAMYHO UM KOCBEHHO) Kakne-nMbo Bymaru uam nponsBoaHble MHCTPYMEHTbI. Bca nHdbopmaumsa nonyyeHa
13 OTKPbITBIX UCTOYHWMKOB, NPU3HAHHbIX HAaZEXHbIMU, 0AHAKo OO0 «Mepmckan GOHAOBaA KOMMNAHUAY» He HeceT
OTBETCTBEHHOCTU 33 AOCTOBEPHOCTb AaHHbIX, NPUBEAEHHbIX B AaHHOM oT4eTe. ByAeT TakxKe cumtaTbea, 4To Ntoboit MHBEcTop,
NoAYyYUBLIMI AaHHYI0 MHGOPMALMIO, COCTaBUA COBCTBEHHOE MHEHWE OTHOCUTENbHO NEePCMNEKTUB MHBECTUPOBAHUA B TE UK
WHbIE MHCTPYMEHTbI, yNTOMSHYTbIE Bbille, U AeMCTBOBAN HAa OCHOBaHUM 3TOro MHeHusA. 000 «Mepmckan GOHAOBAA KOMMAHUAY
CHMMaeT ¢ cebs 1106YI0 OTBETCTBEHHOCTb 32 NPAMOW MM KOCBEHHbINM yLLep6, NoTepu UAn U3AEPXHKN, KOTopble MOFn
BO3HUWKHYTb BC/IEACTBME UCMONb30BAHUA MHPOPMALMK, MPUBELEHHON B laHHOM 0630pe.
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