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HoBblli BUTOK B nporpamMmme NpuMB/IEYEHMA YaCTHbIX WMHBECTOPOB Ha (OHAO0BbIA PbIHOK OT
LeHTpanbHoro baHka P®. Kak U npe)kae, OCHOBHOW pacyeT MAET Ha MOBblWEHMEe HaAeXHOCTU U
NPO3pPayYHOCTM CTPYKTYPbl PUHAHCOBOFO PblHKA ANs LWKMPOKOro Kpyra avu. LB npepnaraet cospatb
eAMHbIN peno3nTapuii 4na Bcex GUHAHCOBbIX TPAH3aKLMUIM HAaceNeHUs:

Mel npednazaem co30ame HAQUUOHA/bHYIO cUCmMeMy peaucmpayuu (pUHAHCOBbIX MPAH3AKYUL
[HaceneHusa]», — pacckazan e namuuuyy nepesili 3amnped LIE Cepeeli LLiseuyos Ha popyme Finopolis-2017,
dobasus, Ymo 3apabomamb oHa mMoxcem K KoHUy 2018 2. Bce mpaH3aKyuu HaO (pUHAHCOBOM PbIHKE,
Komopeble cosepwaromcs HaceneHUem, — 6KAaobl, MNeHCUOHHble HAKOoMAeHuUs u rnpo4y. — 6yoym
ompaxamecs 8 00HOM perno3umapuu, obvacHUA Lliseyos. 3arnuce o0 cosepuweHuu coesnxku 6ydem
ropuduyecKku 3Ha4umol, 006asus OH, 3Mo NomMoxcem nompebumenam u ux KoHmpazeHmam omcmosime
c8ouU UHMepecsi — 8 cyde, Npu ombydcmeHe u npu xcanobax e Lb.

«Ce200HsA, Ko20a Mbl npuobpemaem My3biKy, husnbmbl, Mbl 0aAy4AEM MOBAP CPA3Y U PUCKYEM
Hebonbwol cymmoli. Koeda mel npuobpemaem Opyaue mosapbi, Mbl Moxe Hecem 02paHu4eHHbIl pucK
U naamexcHole cucmems! 0axce Ymo-mo 2apaHmupyrom. A Ha (PUHAHCOBOM PbIHKE, eCau KAaueHm ece
ceou cbepexceHuUa pazmecmus 80 8Ka1A0 OUCMAHYUOHHO, Yy He20 803HUKAem 80npoc: a delicmsumesbHo
AU, ecau ¢ 6aHKOM Ymo-mo cay4umcs, A2eHmcmaeo o cmpaxoeaHuto 8Kknados (ACB) omoacm emy asmu
cpedcmea?» — onucelgaem rnpobaemy Lllseuyos.

https://www.vedomosti.ru/finance/articles/2017/10/09/737029-tsb-revolyutsiyu

ABTOpbI NPOEKTa TaKXKe CnpaBea/MBO NOAarakoT, YTo rocbaHKM ceiyac CylecTBEHHO Bnepeam
n3-3a 6onbluero foBepus HaceneHus. Hanpumep, camblil HAAEKHbIN MHCTPYMEHT pasmeLLeHus CPeacTB
N3 POCCUMCKMX MHCTPYMeHTOB — OD3, Bce elle MMeeT AOXOAHOCTb Bbllle, YeM AENO3UTbl B BEAYLUMX
rocbaHkax. Ona nokynku O®3 TpebyeTcs OTKPbITb BPOKEpPCKUit cyeT (XOTb B Tex e rocbaHkax),
BEPOATHO, 3TO BbIMALMUT Y¥KEe He TaK HaAeXKHO M NPO3PayHO A/A WMPOKON NyBAMKKM, KaK BaHKOBCKUI
AenosuT.


http://www.pfc.ru/
https://www.vedomosti.ru/finance/articles/2017/10/09/737029-tsb-revolyutsiyu
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CosaaHue Takoro GMHaAHCOBOro cynepmapKeTa C 3/1eMeHTaMM FOCKOHTPOAS MOr/10 6bl NpuBeYb
Ha PbIHOK 6oNee KOHCEPBATUBHYIO ayaUTOPULD, HO HE CTOUT OXKWAaTb MFHOBEHHOro 3ddekta. O6bem

ToproB Ha ¢oHAoBoi (akuuu, obauraumm u MU®PbI) ceKumm ceiryac Ha IOKaNbHbIX MaKCMMyMax

NOCTKPU3NCHOIO nNepnoda, HO BCe eulle Aanek oT ypOBHeﬁ 2007r n CpaBHUTE/IbHO Ma/s1 MO CPpaBHEHUIO C

M 1 BaNIlOTHOM CEKUMUSAX.

)

ob6opoTamu Ha CPOYHO

O6bem TOpros Ha Cpo4HOMU ceKumnn MOCKOBCKOM
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MHTepecHbI Bonpoc 3amnpeay LB 3ag4an oguH 13 npodyd4acTHUKOB:

Mocne ebicmynneHus Lllgeyosa ocHosamens MK «Anop» AHamonuli FagpuneHKo 3a0an 0npoc:
3Hayum au, ymo L6 6ydem onpedensms 8eKmMop pa3sumus pslHKa cam, be3 e2o y4acmHukos? [lo
MHeHuto Lllseyoesa, Poccuu He nodxodum cmpameaus camopa3susarouye20Cs PolHKA, MAK KaK 8 cmpaHe
GoMUHUpyem nooxo0 «pesosntoyus ceepxy.

O6bem TOpros Ha BasIlOTHOM CEKLUM
MocKoBCKOM 6upxu

100 000
90 000
80000
70000
60 000
50000
40 000
30000
20000
10 000

0

Mnpg, pybneii

Disclaimer

MpuBeaeHHan MHGOPMALMA HE COAEPKUT UHBECTULMOHHbBIX COBETOB, MPEAOCTaBAAETCA UCKIOUYNUTENBHO B UHOPMALIMOHHbIX
LLeNsax u He ABNAETCA KOHCYNbTaumen, opeptoit, TpeboBaHnem, npocbboii nam pekomeHgaumnein npoaaTb, KynuTb UAn
NpeaoCcTaBUTh (HANPAMYIO UM KOCBEHHO) Kakme-nnmbo bymaru uav NnporsBoaHble MHCTPYMEHTbI. Bea MHGopmaumsa nonyyeHa
13 OTKPbITbIX UCTOYHMKOB, MPU3HAHHBIX HAaAEXKHbIMK, ogHaKko 000 «Mepmckas GoHA0BaA KOMNAHUAY He HeceT
OTBETCTBEHHOCTU 33 A0CTOBEPHOCTb AaHHbIX, NPUBEAEHHbIX B JAHHOM oTYeTe. ByaeT TaKKe cuMTaThbCs, YTO Nt06OI MHBECTOP,
NONYYMBLUMIA AaHHYI0 MHPOPMALLMIO, COCTAaBUN COBCTBEHHOE MHEHWE OTHOCUTENIbHO NEePCrNEKTUB MHBECTUPOBAHUA B Te MU
MHbIE UHCTPYMEHTbI, YNOMAHYTbIE Bbille, U AeCTBOBa Ha OCHOBaHMM 3TOro MHeHusa. 000 «lepmckan GoHAO0BAA KOMMAHUA»
CHMMaET ¢ ceba Nobyto OTBETCTBEHHOCTb 33 MPAMOM UM KOCBEHHbIN ylep6, NoTepyu UAK U34epKKKU, KOTOpble MOran
BO3HMKHYTb BCEACTBME MCMO/b30BaHWUA MHPOPMALLMK, NPUBELEHHON B laHHOM 0630pe.

000 «lepmckan GoHOOBaAA KOMOAHMAY Tpenaepsl (342) 255-40-23, 210-59-76



