Pt

YK «[apma-MeHeaKMeHT» www.parmafond.ru

O630p pbIHKOB MatHuua, 20 moHAa 2014

CoxpaHsaeTcs NoJIOKMTE/IbHbIM MOMEHTYM 3(PEKT B AMHAMMKE LOXOLHOCTEN MUPOBbIX
PbIHKOB, NoAAEPKMBaAEMbIM 3aaBneHuemM rnaebl ®PC u “rony6sa” - Ax. MenneH o
COXPaHEHMM CTAaBOK Ha HM3KOM YPOBHE.

KomMMeHTapui:

AMEpPUKAHCKUM PbIHOK aKuMM no nHaekcy S&P 500 B ouyepeHoOM pa3 06HOBWM BYEpa
UCTOpPMYECKME MaKCMMYMbI, Nokasas natc 0,13%. Bcnea 3a aMepMKaHCKUM PbIHKOM
pacTyT MMpPOBbIe NJIOWAAKM, 30/10TO, eBpo. MHaeKc Stoxx Europe 600 Bbipoc Ha 0,6%,
POCCUMCKUM MHAEKC MMBB noyTtu He namenuncs (0,05%), XxoTa B Ha4Yane Topros
npubasaan noyutn 1%.

“T'epoeM BYepalLHero gHA” cTano 30/10TO: KOTUPOBKM aBryCTOBCKOro gblovepca Ha
30/10TO (CamMoro TOpPryemoro) nokasasau nawc 3,3% - MakCUMasibHbIM BCMJIECK C CEHTAGPS
2013 r. ByepawHee 3aasneHne OPC cbirpasio NnpoTMB MHBECTOPOB, CAe/aBLUMX CTaBKy Ha
6onee “actpebuHyio nosvumio” GeaPesepBa B pacyeTe Ha NOBbILWEHWE CTaBOK. B anoxy
BbICOKMX MPOLIEHTHbIX CTaBOK 30J10TO, KaK MHBECTMLMOHHbIM aKTMB, HE NMPUHOCALLMMI
AMBUAEHA0B BAOOABOK, TepAEeT aKTya/lbHOCTb M TPAAMLMOHHO BbICTyNaeT KakK
“3alUMUTHBIM MHCTPYMEHT”. HameK Ha NpoJo/KeHMe NpoBeAeHMA MATKOM MOHETapHOM
NOJIMTUKM BAOXHYI0 “HOBYIO XXM3Hb” B 30710TO.
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B CLLA BbilL/1a NO3MTUBHASA CTAaTUCTMKA MO PbIHKY TPyAa - YMCJI0 MOCOGUM MO
6e3paboTmLe COKPATUIOCh Ha 6 ThiC. A0 312 TbIC, YTO yKa3biBaeT Ha NOCTEMEHHOE
yNydlweHue Ha pbiHKe Tpyaa. CeroaHs 6yaet ony6/mMKkoBaH “job report”, co ctaTUCTMKOM
no 6e3paboTuue 1 CO3AaHUI0 PaboYMX MECT.
HecmoTps Ha BOLApMBLUMMCS ONTMMM3M Ha PbiHKaX, HEraTUBHbIE reonoIMTUYECKHE
HOBOCTM NPOAOJIKAIOT NPUXOAMTb M3 MpaKa M 10ro-BoCTOKA YKpauHbl, rae NpofosiKaeTca
3CKanaumsa KOHMOAMKTOB,M BHOCUTb MOBbLILIEHHYH BOJIATU/IBHOCTb Ha PbIHKM.
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MecTHoe:

“Ypankanuin” pelumn caenaTb CTaBKY Ha POCT LEH 3a CYET OrPaHMUYEHUS NPEAJIOKEHUS.
KomnaHus nepecMoTpena naaHbl NO NPOM3BOACTBY B CTOPOHY CHMXKEHMA A0 11 MAH. T.
Kanma B 3TOM rogy. MNpesugeHT benopyccmn A. JlyKalleHKO B MHTEPBbLIO TaKXe
HaMeKHY/1, YTO HEO6XO0AMMO “O4YeHb TOHKO pearnpoBaTb Ha TeHAeHUMn”, 1 “He
3aBa/IMBaTb PbIHOK ZelleBbIM Kaimem”. ECTb NpM3HaKM BOCCTAHOBEHMSA OTHOLIEHWM
“Ypankanna” n "benapycbKkanus”.

KoHblOHKTYpa:
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JIMLEH3MA Ha OCYyLLEeCTBNEHUE AEATENBHOCTM NO YNPaB/EHMIO LEHHBIMK Gymaramm 3a Ne 059-09779-001000
BblgaHa ®COP Poccmm 21.12.2006r. 6€3 orpaHMYeHMs CpoKa AEMCTBUSA.

JIMLEH3MA Ha OCYLLECTBNEHUE AEATENILHOCTM NO YNPaBAEHMI0 MHBECTULMOHHBIMU (DOHAAMM, NaeBbIMU
WUHBECTULMOHHBIMK (POHAAMM U HErOCYAAPCTBEHHBIMU NEHCMOHHBIMKU poHAamm Ne 21-000-1-00067 BbigaHa
®CDOP Poccmm 3.06.2002r. 6€3 orpaHMYEHMs CPOKa AEMCTBUS.

OTKa3s oT OTBETCTBEHHOCTM

HacTosAuwasn nHdopmaums He ABIAETCA peKoMeHAaUMel no Kynje 1 npojaxe LeHHbIX 6ymar, cocTaB/ieHa Ha
OCHOBE NY6/IMYHBIX MCTOYHMKOB, MPU3HAHHBIX HaAeXHbIMK, ogHako 000 YK «[lapMa-MeHeaKMeHT» He HeceT
OTBETCTBEHHOCTU 32 TOYHOCTb NMPMBEAEHHbIX B 0630pe AaHHbIX. AHaMTHUYecKue matepuanbl 000 YK
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«[apma-MeHe I KMEHT» ABNAIOTCA BHYTPEHHUMM JOKYMEHTAMM KOMMAHUM, @ TaKKe MMEIOT Lie/Ibio
MH(HOPMUPOBAHME €€ KJIMEHTOB B paMKax YC/yr JOBEPUTE/ILHOTO YNpaBeHMs U MaeBbiX MHBECTULMOHHbBIX
oHz0B. COTPYAHMKM KOMMAHMK, A TaKKe Cama KOMMaHMS MOXKET BNAJETb LEHHbIMM ByMaramu, YroMsAHYTbIMMU
B JAHHOM 0630pe HaMpsMYH0 MJIM ONOCPEAOBAHHO, YTO MOXKET 6bITb MPUYMHOM KOH(MJIMKTA MHTEPECOB.
MHBeCTMpOBaHME B LieHHble 6yMaru CONpPsXKeHO CO 3HAYMUTE/IbHBIM PUCKOM, M pPelleHUs 06 MHBECTULMAX
JOJIKHbI MPUHUMATBCA MHBECTOPOM CaMOCTOSTE/BHO.
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