(i
W YK «[lapMma-MeHegKMeHT» www.parmafond.ru

0630p pbIHKOB YetBepr, 25 utoHa 2015

e [peueckas NUCTOPUS, MOXOXeE, eLLe He CKOPO 3akoHuUnTCs. Buepa neperosophkl B Bptoccene
NpPOoAoMKanuch 4ONro, 3aTAHYNMCh 3a NONHOYL U obopBanuck 6e3 cornalleHus.
Coob6LaeTcs, YTO OCTAKTCA pa3HOrnacust U YTo NeperoBOpbl NPOAOIHKATCHA CEroaHs.
A3naTckue akuumn B HaCToSALWLMI MOMEHT nagatoT B npegenax 1%. NogpasymeBaemas
koTnpoekamum CDS BepositHOCTb gedonta peumnmn (ucxoaa ns npeanonoxernsa 40%
OCTaTO4YHOM CTOMMOCTU) HaxoguTcst okorio 70%.
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e Buyepa STOXX Europe 600 ynan Ha 0.4%, S&P 500 - muHyc 0.7%, nigekc MMBB muHyc
0.3%. Pybnb Ha 54.5/gonn., 6peHT Ha 63.5/6appenb.
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BAKEOIL Index (Baker Hughes United States Crude 0il Rotary Rig Count Data) RIG C Copyright® 2015 Bloomberg Finance L.P. 25-Jun-2015 10:20:34

CokpalueHue oypenusa B CLUA npogormkaeTcs, XOTS TEMMbl HAYMHAKOT 3aMeansATbCS.
O6beMbl N30LITOYHbIX 3aMacoB - 0 YEM MOXHO CyaUTb CpaBHMBAsA UX YPOBEHb C
aHanorMyHbIMK NepuroaamMm NPOLUNOro roaa - NPOAOIKaT MeaAneHHo cokpatluatecs B CLUA
n B Mupe.
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Kommepyeckue 3anackl Hechtu B CLUA, TeIC. Bapp.
(DOE Crude Qil Total Inventory Data excluding Strategic Petroleum Reserve)
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e TeKyLnin NpOorHo3 aHanUTMKOB NpeanonaraeT niaBHOe NosbllweHne ueH ao 70+ K
cnepyouemy rogy B cpegHeM, ¢ pasbpocoM nporHo3os, rpybo, ot 50 go 100 gonn. 3a
bappens.

| Spot| Asof  Q215] Q@15 @15/ Qiil6l Q216 @316
Median 06/22/15 60.00 65.00 68.90 70.50 70.00 76.00
Mean 06/22/15 59.20 63.91 68.49 70.23 71.39 75.25
High 06/22/15 71.00 83.00 90.00 98,00 99,00 98,00
Tow. 06/22/15 43.50 _ 45.00 50.00 55.00 50.00 50.00
Current Fwd 6349  06/24/15 63.53 64.45 66.21 67.50 68.41 69.07

Poccrtat Buepa ony6nvkoBan HegenbHyo MHANSAUMIO, LeHbl Bblipocnv Ha +0.1% 3a 7 gHen.
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e Bbiwe rpauk AMHaMmnky MakcumarnbHoOW cTaBku no genosutam cpeau 10-Tn KpynHenwmx
©aHkoB. [NMpoueHTHasa cTaBka crierka 3arHynacb BBEpX. OTO MOXET OblTb 0O bSACHEHO
TEXHNYECKMX (PaKTOpPOM, CBSI3aHHbIM C MEPECMOTPOM CTPYKTYpbI 10-TK KpyNHENLLIMX GaHKOB.
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[pacpmKu:

Wugerc PTC S&P 500 Shanghai SE Composite EURO STOXX 600
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JIMueH3NnA Ha ocyLlecTB/IeHMe JeATEe/IbHOCTU MO YyNpaB/eHMIO LeHHbIMK 6yMaramm 3a Ne 059-09779-001000
BbigaHa ®COP Poccum 21.12.2006r. 63 OrpaHUYEHNUs CPOKA AEMCTBUS.

JIMueH3Mna Ha ocyLlecTBAEHUE AeATENIbHOCTM NO YNPaBAEHUI0 MHBECTULMOHHBIMW (DOHAAMM, NaeBbIMU
WHBECTULMOHHBIMM (POHAAMM M HErOCYAapCTBEHHBIMU NEHCUOHHbIMM (hoHAamK Ne 21-000-1-00067 BbigaHa OCOP
Poccuu 3.06.2002r. 6e3 orpaHM4eHUs CpoKa AenCTBUS.

OTKa3s oT OTBETCTBEHHOCTU

HacToswasn nHbopmaumsa He ABNSETCA peEKOMEHAALUMEN Mo Kynie U Npojaxe LEeHHbIX Bymar, cocTaB/ieHa Ha
OCHOBE NY6JIMYHbIX MCTOYHMKOB, NMPM3HAHHbIX HaAeXHbIMU, ogHako 000 YK «[Mapma-MeHeaKMEHT» He HeceT
OTBETCTBEHHOCTM 32 TOYHOCTb MPUBEAEHHBIX B 0630pe AaHHbIX. AHanuTMyeckmne matepuansl 000 YK
«[lapma-MeHeXKMEHT>» ABNAITCA BHYTPEHHMMM JOKYMEHTaMMW KOMNaHUK, a TaKXe UMEIOT Lesblo
MH(OPMMPOBAHME €€ KJIMEHTOB B PamKax yCyr [OBEPUTE/IbLHOTO YNpaBaeHUA M NAaeBbIX MHBECTULMOHHbBIX
¢doHaoB. COTPYAHMKM KOMMaHMM, @ TaKXKe cama KOMMaHUA MOXET B/IaZleTb LEeHHbIMW GymMaramMu, YNnoMAHYTbIMKU B
[JaHHOM 0630pe HanNpsAMYI MM ONOCPEA0BAHHO, YTO MOXKET 6bITb NMPUYMHOM KOHMD/IMKTA MHTEPECOB.

MHBECTMPOBaHME B LiEHHblE ByMaru COMPAXKEHO CO 3HAYMUTE/IbHBIM PUCKOM, U PELUEHWS 06 MHBECTULMAX SOJIKHbI
MPUHUMATBCSA MHBECTOPOM CaMOCTOATESbHO.
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