I":E;I::\
YK «[Mapma-MeHeKMeHT>» www.parmafond.ru

0630p pbIHKOB Cpepa, 4 vioHa 2014

e PoccuMCKME aKuMM NPOAO/IKAIOT PacTH, HOBbIM pekops ¢ despansa 2014

KoMMeHTapui:

Stoxx Europe 600 muHyc 0.5%, S&P 500 mnHyc 0.04%, MOXXHO noceToBaTb Ha TO, YTO M3
aKUMM pa3BMUTbIX CTPaH YLUA BOJIATUbHOCTb.

MHaekc MMBB +0.6%, HOBbIM pekopa ¢ deBpand. Ho aBMKEHME B TeYEHME BTOPHMKA He
6bl/10 NPOCTbIM. B cepeayHe ToproB akuMM nagaam 4o MUHYC 1%, HO NOAHAIMCH K
3aKpbITHI0. Celyac 3HaYeHue nHaekca MMBB HaxoaMTCs BCEro Ha 2% HUKe 3aKpbITUS
2013 roga. Bo MHOrom 3T0 B/IMSIHWE BaJIOTHOIO KYpCa, NMOCKO/IbKY A01/1TApOBbIM MHAEKC
PTC Topryetca Ha 8.2% Huxe 3akpbitma 2013.
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Py6nb BYepa “npobmn” otmeTky 35 py6./aonnap. Mbl He BUAMM B 3TOM NpO6IEMbI.
BantoTHbie KypCbl UMEIOT TEHAEHUMIO BUraTbCA TPEHAAMM, KOTOPblE CMEHAIOTCA
“peBepcuamn”. Tekyluee ABUKEHME MOXKHO pacCMaTpMBaTb KaK KOPPEKLMIO, HO TaKXke
3TO CBA3AHO C HEKOTOPbIM MOHMMXKEHWEM BaIIOTHbIX KYPCOB K A0NNapy (CM. pean)
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3aBTpa ELIb npoBoanT cobpaHue no cTtaBkaM. 'padmK HUKe noKasbiBaeT HEO6XOAMMOCTb
CTMMyﬂMpOBaHMFI p,nﬂ CTpaH c AenpeccmsHom 6e3pa6omu,e|4.
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Ewe oauH rpacbm( NoKa3blBa€T HACKOJ/IbKO HU3KMMU CTa/IM OXOAHOCTHU o6nmrau,m71

nepedepuiHbIX CTPaH.
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KoHblOHKTYpa:
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JIMLEH3MA Ha OCyLLeCTBEHUE AEATENIbHOCTU NO yNpaBAEHMIO LeHHbIMM 6ymaramu 3a Ne 059-09779-001000
BblaaHa ®COP Poccmm 21.12.2006r. 6€3 orpaHMYeHMsa CpoKa AEMCTBUSA.

JIMUEH3MA Ha ocyLLecTBIEHME AeATEIbHOCTU MO YNpPaB/iEHMI0 MHBECTULMOHHBIMM (POHAAMM, NaeBbIMU
WUHBECTULMOHHBIMU (POHAAMM U HErOCYAaPCTBEHHBIMU NEHCMOHHBIMU poHAamK Ne 21-000-1-00067 BbigaHa
®CDOP Poccmm 3.06.2002r. 6€3 orpaHMYEHUS CPOKa AEMCTBUS.

OTKa3s oT OTBETCTBEHHOCTM

HacToswasn MHbopmaumsa He ABNSETCA peKOMeHZAUMeN No Kyne U Npojaxke LEeHHbIX 6ymar, COCTaB/eHa Ha
OCHOBE MY6/IMYHbIX MCTOYHUKOB, MPU3HaHHbIX HaAeXHbIMK, ogHako 000 YK «MapMa-MeHeaKMeHT» He HeceT
OTBETCTBEHHOCTU 3a TOYHOCTb NMPUBEAEHHbIX B 0630pe AaHHbIX. AHasMTMYeckue matepuansl 000 YK
«[Mapma-MeHeKMEHT>» ABNSAIOTCA BHYTPEHHUMU JOKYMEHTAMM KOMMNAHUM, a TaKKe MMEKT Lie/bio
MH(HOPMUPOBAHKE €€ KJIMEHTOB B paMKax YC/yr JOBEPUTE/IbHOTO YNpaBieHMs U NaeBbiX MHBECTULIMOHHDBIX
oHaos. COTPYAHMKM KOMMNaHMK, a TaKKe CaMa KOMMaHWA MOXKET BNaJeTh LIEHHbIMM ByMaramMu, YNOMAHYTbIMU
B JaHHOM 0630pe HanpsAMYI0 U/IM ONOCPEA0BAHHO, YTO MOXKET 6bITb MPUYMHOM KOHM/IMKTA MHTEPECOB.

MHBecTUpOBaHME B LieHHble 6yMar14 conpAxeHo Co 3Ha4YnUTe/IbHbIM PUCKOM, U pelleHnAa 06 MHBECTULMAX
AOJXHblI NIPUHUMATbCA MHBECTOPOM CaMOCTOATE/IbHO.
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